HREMTEE (REEFR) HL57tv b
(COBES. SMERHEIEE T £0 3 OREILY HELT5HDTT)
COEAE L VREEAHRAE RMHERREE) ORBRZ L BFHA S,

L7720 FOEEEIZBEL TIE, SRBEMEGIESE 31 &M 6 ORE (LW do—1) 7T -
#2) OEREFHY FEA.

FHEHFOHRBERICDOLVT

- BABOLHOFHFIE, BAMEEIZ 3. 85% (Fud) #LERELT
LHMMERCEDSEREFELTHIEELE LET,

- BERFOBHOFERT. HYFELEA,

- BEHENLE D7 FTEEMICTEEV-Z<CER., EMNICCEBV-E<ERD
ISR EESAE RMTERRE) TIWRCIEELY,

- EHARIICEDHHAREEENE SRV GENHY FT,

2277 > FICR 2 SRt RS IS OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

L1HYT S SR RENG IXOABRUAEDBIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY . BHICENT I 7 v FOEEG | REFHEIT 2T S5A(E, LTI
FYFET,
BEGIIZH=oTIL, RERY O, RERFOEOFHRIDELLZYETS,
- BEBIOTEXZEWNEN-EER, RAIELT, HoMLHHBZIIXMFRLIAED
EERIE—E RFIZEF) ZHFHETLVFEV-LT, TEXEEZITLVLET,
© HIREFEEEHTETVVEEOTOGRIMES, SHEOMTERELEZBETIC, JFEX
[CFRAREXFEMEFZEHTATVLEFTT,
TEXWELEWEEGINRILL-15E8 CERISEDHSEZEREET ) [TIF. BRG]
HESERERICHBELVELTEY EEXIEEIAEICLIBREEAFET ).

Yt & BEEHRLEDFBHIERT 5E5FN
HBI7 2 FOEEEICEL, UTOFEAHS CEITLY ., B EBFREDFIBAHERT
AEENLHYET,
- B HTOFURERFET S EITKY . BRREBICSEEHDITGERHMI RS ERITS
Bt = Zm V= LET,
© BHEHTFUFORITETHAINLITEY bRV ALY MEREE &L ERBERL
HYFEY., SN T 72 FERFELIEE., S EEXREFEAHLINLIT7EY bT
ROA D MEREHOREEBD LI Y TIL—T2RDFBELGYES, Ff, &

COHIFKEEFEHNAE (ARAE) O—8HEMKT 2 b0 T, LRoOFHRIIREEFLHNAE (B

RE) OFHEBERTIEIH Y FHA, ERLOBEROERFEE OTERBELII LI AEASICH Y £,
(025.001)




HOKBRIIALI 7Y bIRDAL MEASHORBE Z#BT 570 L, BttlEH
L3371y bIROAY MEREH EARBERNH Y FT, StALT7 2 FERTEL
=56, St E AMBERNHEINL 7Y IR TVA D MERASHORR LT Y FT,

© HHORBEXIIFENHEICHT SFMEMAL. HT77 2 FORFTEREA MDD T 7
v FORGERESYSCFHISN D LIFHY FHA,

77 FORFTEHEOBE

s % RHRIIFMASH SRERINGIEE REMBERE &) £15
AR[ERTTE Y T460-8619 EBHEAHEHTHRHEITH23 - 21

SN ARJE 052-971-1511 RIEEEBIDHDXZIEICTEHR 2L,
MAWE BARISEXEGS

IEEMSRAEREEE STEREFIEENEAN 5 - SRESH - TAEHE 2 —

= N 2 288 FHH

FHEE SRt SERE %

BravE:yz ABF01 9% 4 H

LcxT B CER - BIEFICRT 5 EKEO
LHITHTEHTER - BEZHICEALTIX. BEGIOHAIEHIZTE-THYET,
1S - BEA~$ER 8H304H~17H00%, #BAZR)

<74 ADR $IEED ZEHN
SR AR FIE L (X, BEHREESHMBEEDONSE - FSTILIZDOVT, HFHFHRELSD
FHETHES - LEGHRREZBREIHIETY,
SREREG  EFEHICRETIEERVNE - b JILOFRREEL LT, /A&
WA EDIEEMFRREREETHS MFEFEFEENEAN 5 - EREEH-EA
Mtz 2 — (FINVAC) | ZRIRTHIEMNTEET,
E32i) : T103-0025 HREMHARXAXEF B _TEH1H 15 FAHRE
EEEEES - 0120-64-5005 (FINMAC IIAMIBE=EMETHY . BHOBEEEIATIEHY FHA.)
SR - BEA~2EE 900N~ 1 7004 (HBZEKR)

HIIREETEHAE (H@RAE O Ma2ERT2 b0 TR, ELoBERITREETEHHAE (B
) OFRBIFERTIEDH Y A, ERROBFEROMER AL OVEREEIT LR FERSICH Y 7,
(025.001)

0
&



BEEFEICOWVWTEBEFEICZAHWEEEH

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FERIDSIEA N BIZHR D 6T 1 3.3% (BiA) OBEIE, METRO L)
WCEHELET,
BAEEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 H X (10,000 F4,10,000 H) = 1,000,000
AR T = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = A D% X (10,000 H,710,000 1)
HEARFFEEE = WASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASRE +  BEAREFECE
N A%E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A
RROIEA DL 968,065 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFEHCEE = (WA®% (1 + 3.3% )) X 3.3%
* BRLOWE AR FECBISH RIS T 7, EBROFHRIL, FEEAFHHE L T b/ R
UTZUHETL, MENRZHEL OO/ SEUTZYETLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FTH, BAFEEHI D £ A, BREIL, @EIEETCORIALLRD 7,

WiES (RA) FRCTABEWEESEA

PEAE R0 A B LM PE OMUE PERAEICHT 45 (EFEEM) (kK 2.618% (BliAA «
B)) BNEESh, BERENSELIDNE T, GErtEiit. ToREEFTOERSMt, =%
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(025.001)



YEIAE DS D15 FE PE BRI AREA & 205 U 7o REDMIEAOM AR & 72 0 97, 1, BEEEAEERERFE T
BRAE L CWEETUL, Bt EERAEIILETIEIH D 8 A,

<FHEG]  ZFEMERRED 0.3% DO%HGH >

f 21X 1,000,000 HfEFIRE, KI7E B o EAEfM%E 10,000 1 (10,000 04 0) DOFETT
1SREMPERR%E = 10,000 M X 0.3% = 30 M

fERIATh A8 = 10,000 1 — 301 = 9,970 ] (10,000 H%4bv) E720 £,

BEEFCITDD D FEERL AR NI, ENENOREEFCICK D 00556 L b0
ENRHY . PDLEETOERSERNRLY 9, FFLE, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEH-RBET 5 A

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICEAFE, 1FHEYOEBRERFILEVITH>TWEFET,

BIZIE, RFEFHHEAI3.3% (HiA) DOFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHHELERFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(025.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




N 1o =srHiRE (KA EREE)
{EFAEKYBH: 2025%F78H26H

J1UEMIN T 7/ R

ENEYRE /B

\eYeen (-

=\t

7

SERERIL> [77 Y FORROERERSS] %77 RICHT 2 RMEREIEE 155538

_ s ae e [CREITZHERRE LU [FERERFRE] &0
HALI7EYPTRIAY MR VWET.) BERSHOK—LR—ITHE, 5
TRIEmEGIFRE BRUBER () 526365 YO—RTEXT, Fleo FELFHROELBGR
EEHS 1 03 — 6691 — 2017 RN vy A =g za
S - SO0 O Bt 5 B e;%?ﬂthiﬁb\ﬁMQQYHﬁiﬁm
R—L~R—  https://www.carrera-am.co.jp/ REICERLTLET,

<BERH> [T7 Y ROYEORES SUBRETSE]
=EUFJSFEIRTHISH (BEFERESH | BFEY A9 — b5 X MSEHRITHIR)

AEF. SHEEEELIE (1B 23 FEEFE 255) £ 13 RKOR[EICEIKBRREETT.
77V ROBEMEE. RFEESHBEICOVTIE, LREOEFESHORBRREICHHNEHELEE 0,



EN0E BH (52

#l —M F£20O

N
¢
N

BUXDICEEHLTVS [REAY Y] [F. MHATORBURIICHITBIANY IOFRZLHLTHVET,
BRIESIUBERDDERICOEFLTCF. —RHEEAREGEREDOR—LR—T (7 FUXR https://www.
toushin.or.jp/) THTEBWIZITE T,

COBERBEICKVITI [T UEVHR T 7V R] ORREDBREICDWVTI(F. RERHtF. SRR [EFE55%0
HREICKL Y BMEIESBEHEZE%2025F7H258 (CRERMFEBRICIBHELTH Y. 20255F7H26B(1CZDREEDOIAH
FUTHBUFET,

LT 7V RONBICAUTERBEEZITIBAICIE. BREEENCIREEANICET 2AE (IBF126F42551985)
[CEDE, HRiICEREDEOZEIREVNELED,

YT 7Y ROESFER. EEEACEDEZHERMICBVTHRIBEINTVETD,
EREFHREIC OV TIRERGSHICIHERVWEREITNIEYZRTSH ZE O TRAWVWEULE T, BH. lRFERHtIC
EKREMREELR CERINEESIE. ZOEERCEHETEHRLTHBLLKLIICLTLIEEL,

ALST7EY bIRIXY MRS
2011478198
1186.240 5 (2025%F58+KB1R7T)

75,84185M (2025F58KB1RE)




Philippines Equity Fund

J7>2 ROBE/M

SAT7VRFEELTTVEY DERMEmEG IFTC EEU TV AFITREL. &5
MEORRIANEREZBIEL GERZITLE T,

A FELTIAUE Y DRMAREE FIC BTV SR FREC B TE

W serEmo seson. BELS. BRI ESUCHIEICENT HHR%
59 A ADERAETIESSCRAL, ERMEOTRANSHER
EHELCERETVET,

AN ANESEEREICOL T BRIEL TRBAYIETOE R AD, MEIMICTISZEIC
%’ SIS BT EDBDET .

[Z7VRD{t#E4]

B sene BAR - FeLT

§ E-HE I T4UEVD

= - H?_g; " S B REEIFRIC
B (e — s HELTWR K
8 misee * TS s (1@72-@%%;%;?0)

BORES IR ES




Philippines Equity Fund

[[ER7O0tX]
< o051
BF A S RBOA- R—R T AU A S
EFHES OO TENEEUR S EREL, “ URIERE-
=o/0-k—Tvyhath L AL BRI
HBORE. BERIRD -

INUI—232 R EDDHT

E 1532 &l R

0 HRINDEREZNGIC(FHIRZERITEE Ao

O RS IRMEELSF B KUK THIEL SN DREE S(F. FEMEDHEEREAD 10%UTELETD,

0 KREEFASS (LB REGEFASZRETET.) NDEREING(E. SEMEDMEEFRERD 5% UTELE T,

0 NEREENDOREIGICEFRIRZERITEEA.

O E—#MDMRIANDREEG(F. EFEMEDHEEMRED 0% U TELE T,

o E;ﬁ%ﬁ@%ﬂﬁ@|%*EEE%B&U%ﬁ*%?fﬁ%&%ﬁ%“@?ﬁ%ﬁé[a*\ EEEMEDHEEREEDI10%UTEL

0 —RHMEAREGEEHERAUCED D —DEICHIIMAFTLIAR—I v — EFFILIAR—I v —
BROTUNTATWEIFELIAR—I v —DISFEHMEOHEEMRRICH T L EE, RAIELT ZNZEN
10%. &5 C20%ZBAIEVDDEL. ARERZBAD CEEFOEFEIC(EF RERHIE. —RITEDA
ABREEFEH RV RN EED K ORABZITVE T,

2 B B &t

F2E (RAIELTBF4H25H, 10H25H, 2L, AEBDHEEREZEH,) REZ1TL. REIEUTCUT
DHEHCEDENGDEZITNE T,

QO NENRBOHHEE. BREZREOEEDZSHCHF. EIFNGDETER GHIBERZESHET.) F
DEEELE T,

0 ZFEUDPERERC BEMEAKE, MRE0. EFEEHESFSZHRL C DT RELET I, 22U,
HFNEZITSBD TR DENREN DRI EEFCEFDEZTOENCEAHDE T,

0 BR@OEBEAICDOVTIE. EROEASHICEDWLWCGERZITVE T,

<BERODAAXA—IE>

TR |27 I1SA| |4R| I5H | |6R | |78 | |8R | |98 10}% 11}% 12}%

o~ o J J
= J

¥ _EERIFAAX=IHTHD FRDDEEZDIILVB LSO ZDERAICDOVTRE, REETHHDTIEHDFE v,
¥ DEEEDERIS HODUH—EDHEZENT DD TIFE DEEDZILDNEVNEEBHDET,

B EECHREIOFICLOTIE. IEED L SFERNHREVEEHHDET,

\o



KD EAfF S N DX FIRIE
0 20154 KICAECH SR, BN AOBBAZRIZEXEEED || A=tatis

SELFLIC, : o ANCHRBTIREUE FOBHFRAD
° BLVEHE BN, FaHRZ R ot B —THIS DB SN THD, Grathis Ly S IR E FER(C
Eb-E/-U—ER - REOBEORRIE BN EFOCLET . &/e AECD
- [NEARDILK, EEMRDILTE —EBLUTC ARG OSSR YN
-ERITHERR. 1V ISREDIEX D—I{EEd FREDFIAGPT L)

HRIAFNET D, RIBEHEDIFIUEITVET,
o HIZHREICAIT T, BB CE TENDEITUTEATVET,

ASEAN R 7 Y7 #EES
ASEANCE(S. SRRg7 D77 1 OnE (ADHIBRA) D OIEDHEH B T TAUE(E. 1987 FRILD SDHZA ) \—
T.BA. B REREFDHEBBEZHR. KR ZEICHFSUCEFU

ASEANSNE101E
AVRRY P RU—=V7  TAUED I UHIR=)D S A TIVRA NN L ST A S IN— AVRIT

- e

Q HFIThiE Q EZE (H1)

" o At < <y | DVIOX | REFKST. BERROEZE PN ED
EEH**@?E%& 7’(Ut/:%;ml:l?l§l§ﬂ SM/f//\X'\)(// U“Ji\ E‘%%%%ﬁ“jéo >

H%ﬁﬁ%@gﬁ 2,535{%US'\“)|/ 7‘\75 :l\/ﬁ‘DV %%%%Eﬁ%o?%*i%ﬁut\ KEE%%U
RS (2025F48%k) d—mRb—3v vk | EZEFHRITS.
A 5—F23aF)
PSR 283%t :Iy?gﬁ—:j“)b' AT5 | JAUEVERKRITDHELEEZ
—EX
HAT - EREG IFmESER (2025F48KER) AL SAMBN (2025545827 HIRYE)
Q@ J1UEVHEIEH Q@ J«4UEV-RYV/H
- M -
10000 (20115 18~2025%F48 (B*1E)) 0 (20114 18~2025448 (B%15))
9,000
8000
25
7,000
6,000
5,000 20
4000
3000 [
15

] oo
1000 | annasaseee

0 10

2011F 2013%F 2015F 20174 2019F 20214 2023F 20256%F 20115 2013%F 2015 20174 2019F 20214 2023F 2026%F

HE D=L\ =TDT—F XDALVSAMER (20256%F58278 W JIL—LI\—=JDF =5 LDbALSAMIER (2025%5827H
e RH)

FEFERTED EHBUCIBERMICEDESER L CVEITH. BROLEREY - ST2MHICDVTIE
ALSTEY MNRIXY MMREET DBDTIEH D EHAvo

>/



RIDERED ELVRBERRDREHELE O TVET,
(L Eo ]
® HEWEILLZTOYS LDBALFHED

o BEAT
TAUETAY  AGERREES<EY

T U—I)UARE (EROFEA A AREREELT

BEHmASL)
PTRARE  EREFYY ) (R&HD

TRAIR)

EFRMEICE I BERDINDEFENITA /N—23a> D

oy
80mLA L .
75-791%
70-747%
65-69%

70005 A%

Q5E (2025 FiEt)

5 FhnE

t

HEFHAL

0 1 60-64%
55-59m%
50-54%
45-495%
40-445%
35-39i%
30-347%
25-29i%
20-247%
15-1 975
10-1475%

5-9i%

SmAE

ESEN T 4UEVHNE

s 298,170 AF0OX—NU(BARDKSE))
2 7.641DELDBHD.

NEH 129038 A (2020F /U VEEAR)

6 5 4 3 2 1 0@BHBMO 1 2 3 4 5

BT D UEVHERER (202143828H) £D
HUSAMIER (2025 5827HIR7E)

6 <=5

(2020F 7/UEVEZAR)

EEL (%%B@AD 11,3485 A
AT VA (202555827 BIR1E)

O IITSEEETETEIWFART=E7IBR"

® JAUEVEIFHIE. KRRA > T S BAiwsTEZ R
TY,

OEEE%QHKE%@WE%ﬁbMﬁEﬁEEL
o [EBZEBERDEZ T ZEORBEBERZTTRSE.
KEBEPIRILF—DHFDREZIZEPL R
TSBwEIFELET

o NEBEARMEH DEFICKD BADSDERIKEZ
FOAHET -

CCREBER AT BEPMETRZ

® [3REE | 7258+ (C R D RN SZBDFRFFUIE
ZRFELCTLET,

®BPM(EYRR-TJOCR-YRXRIAXVN)IE. =)L
55— BEENIE. VIR I PRELENEILK
Z il BT AIC Y R—hULTVE T,

o AT ITHEHETOBPMAKEL TV,

N OEEERTFIREETERERT

o PREEBINKICK DM AHEMEE . ARDEEDZ

RIITCT.EANTOEEMNERIELTVLET,
O FIC. B BFERIEL. 7IT7PHADERERED

EH TIBZHERATVET,
® BLER DM IMMEELRIFHEAIERICHDET .

BHEXRTINHIEER
(&£ 1005 T4UEYRY)

3620456 3709157 19289
3317641 2488331 3’2 66’3023,556,426

3070939

2874284
53760 2732860

20136 20146 20156 20166 20174 20186 20196 20206 20214 20226 20236
HIPT  ERERIT T — 5 KDAL S AMIERL (202545827 HIRTE)

LECFEETED EHMUIEBRICEDESER L TLEITHL
ALSTEY MR IXY MOMREET DBDTIEH D Avo

BEROILEEM - T2MICDNTIE

"



PRE

S HEEESIRE RS-

CRM7 IV T . IAICRSEFEEENREVC ELEEL
HEEERUCEELTBIAZRIELTVEY,

SV AR—IL

140

NU—RDEE FDNCHRER ANA VR
NUODHERERN NS,

EHEEFETJsUE /B NBEFTUE/E
PBRUHEEE, 80_@??&@::1:1:73‘3550
ASEANKEE—DFIURANHE, EERDB83%
AR, %@ﬁﬂ@:\:\UZl\?ﬁU]\‘] 0%,
A AT LHEIEW(Z VI FTATIFRAAST A
HHENAOD2EILL L),

#14.975RUSKIL (20255 H#7E)

120

100

80

U(%'IED 494,350USRIL (2025 4E#TE)

VS 19-170fUSK)L (20255 HE)
HiFT - 9158 (20255 5R27H5HE) . IMF (2025F4RRiE0)

0

60)-
40|

20|

HiFT : ASEANE2)E5&%

® JUEVDEEFEERZRU LIFIBRFORIIESIRERD
RDBFFEINE T

o FSDENMEEBIC. HEE - “WEZMA 9 oERbEED
TWWET,

BB ES LU WEDOEANLEE R

(20125~20234F)

20124 2013% 20144 20154 20168 20174 20184 2019F 2020% 20214 20224 20235
HERKDALSAMIER (202545827 HER7E)

T OEES B EFRT =T .

S DRI BB R E
(F T BINNDHDEVNFEEDL BN

CHBEER
([CERIDHEZRHU MHLTNET,

© OFW (GBS RLAE) DS DiXE(d. EIRHEZEFE
ST BENZORFZTITZALTVET,

BADSDIXEERE
(&RUSKIL)
45000
40000
%000
30000
25,000
20000
15,000
10000
5000
Y0iTE 2013% 20168 2017F 2019F 2021& 2003%

#2023~2024F(FHEHET T,
BT D« UEVRIERITERL AU S AMIER
(2025F5R27H1R%)

o TRIENEH. U —ERERDBRBPFINET .
o JAUEYDRBMRZESILTVDDIFAFEE
JI—T T,

T EEREZEH (AN VRAERHD)
FEHERFICAIIL. T DR AT T

[ChHELH,

"D‘J\’ﬁ')b REg 7 I RIDERNE )LD V=5)L]
ZEINL BT LTS,

BRI B EE (BEARIERSH)
SMZIL—" EEENEIWNEE S =Syib L

NISICKBEEYY—ZRE,

P AL SAMEAN (2025F5827HIRTE)

FECIFERTED EHIBUIEIERICE D E(ER

ULCTWETH., 1BFHROIEREYE - T2ECDWVWTIE

ALSTEY MNRIXY MMREET DBDTIEH D EHAvo

>/




BREURZ

SEMBOZENERR

LTPURE, TAUEYDSREREEIFIC BTV A EEFEAECSVCIHELERETD
PR, RIS, BIHaES Ol CEEN T dERE I DA, M ERE RIS
EBEDBoE MR RELET NEREECIABEHIATDHDET,) DT, BEME
BEHLET. LIchoC. teMRle N\ HbDTIEHEL . BEMBD ElC LD, BEERD S
DBOET., Ty LA AR EOBAR. INCREROER BT Sl HEDET,

REEFLIIREr R EEEDE T,

A7 VROEEMEAF, ECLIRDURITBRHICLD, BEITHCENBESNE T,
el EEMEBADZESHERS LU NRESNDBHDTIEHOEE Ao

w N O fli B
2 B YU R U

hYhrU—-—URXRZ
&

i t U X 7

BRNICKDT7VRD
BT RHIICHD
BEEMBEH IR
g & B # [
% % U R U
¥ A A O g &
E E N B T K
BEEaHICDODWVT

%55 R, ECBADRTICRELEIOT, 477y ROEEMER, B O MEZE
DEERZIET, ARDMEEBARERED. ROLZOZE hHDBRERELT
8L, N FLF ENIC AT NETBHCENBDET, CORIHIBSI(E 4T 7
> ROEAMENE & = 2R A E RS C DD E T

HT7VRIE EICHERTOKRAICRELE T (2L, CNICBRESNDDHDTIEHDE
Bh). BRELCVLDBENHICKHUL TR (HRI(C) TNET 7> FOELEMEAD FREER
E1ED, 55< (ABIC) TNEFT 7Y FOBEMEBD NEERELEDE I, UeHoT RE
g’g%}%%ﬁ%@‘ﬁﬂ??%bf:%%[(& HIO7VROBEMENTEZRITIBRZWRD
(- N o

557 RE, T UEYDEEORRE T BRANSELF T, \
BH DU RET DBAICIE, BET HEMISDRTE CRRETDURIDIEN BHE
HREDBAR SRS, BER. AARNZEOERICED. BT 7 ROEEMENEE
EREAERS ENDOE T,

MR ZHETIORRN. BEAR - HIEFICHEOICHRE. REUCERN DN TELLLLD
CENBOET, Fle, COURKIRICHS EFRENHE. SREFROKRIAEFDMAS(E
FELU TPV ROBEMBN THOEREEDOREMDDDE T,

SEN OZEDREICLOMBN AT BES T BA. FldmipzNDEL I
BEICRBBELN DD, MEREORIPTEORANECTISE S, EHmIC
R ERE CEBLNCENBOET, COESEEA((E. WENEERDGHT SN, L%
HROMED T EICRD. 4T 7 ROBEfiEN s B2 S FAKEHS EHDDF T,

ENIC LD T 7Y FOETREICHV. REAMAZFEFZAXEICTANUEIFTNIEESEL
CERDDFET, ZTODRRIC(E, THRENRIPHIBEDMENEZFORNIC LT, REBMELSZ
%ﬁ%%iﬂgﬁ%ﬁb?’dﬁ*%?“ﬁfﬂ’d@é?&i?gb\zt%)@D\ BEMBOIAETIHEITDILE

HI7VRDEERENRETCHO I(UEVDIEBNEZBHORHBEREZEAL
fema. — BN BESFDILETOEANDEEZDHDZENHDE T,

ZOMTARTREABE (KEHE, /—T5—%) N Ba%. NENRAI HTE
HpD, — BRI H T ROSRENMAE TERNCEBBNET, £z, CNODHIE
PEMILDTEILNNDREDRELICHT 2BENREIBAZICIE, XTI 7Y RO
2EORERSOTIVNEIET 5T 0. —BHICS T 7> ROBABHHCEILE

ERD CELFLEDIRINHDET,

ZDfthDEF R
0477V FOBHEICHLTE. ZMBRMEIERI7TROGORE (NDWZY—UYY - T7)DEREBOF

REIMVURIICEITHEIE
HT7VRMRE I HEEDHIBREZDRRICED REFMESDRENEDE T U IREED SDBREFEKICHIKIN
DDDFEDURYT GRENEIRT) DD ET o CHUCKD BEEMERIC VA F ADFEZ (I BIREME R BT DEAHD
ZRIHHPLLE LD ORI RSN EDBILNELE T HIREMENGDE T H T 7/ RCBVTRENEU AT DR
FDEEZASNDIRIELATDEBOTY,
. fgiﬁ%ﬁzﬁiTC(&*@BUE%@%EU)?\Z%(Cd:D\ MMZEFHKELIFDERFEE IBHE U DELIEDE. MBERED
2ZUeSE

- REBOEHNNFREUGHBE CHRNESZFE CITdNEDEUES

O Wi Ec(d, STEMERICHEEUCERNG (RERFREDESEFEND S LU MG SOTER) ZHBA CTTD
BEn&HDET UIeh o C N D ECE DKE(FHFTUDEI EHEIICHITEHT 7/ MDONGERZRE T DD T
BOFEH A F o, BEEDERITADRRIC &> Tl NEH B 20— 328, RENCTAD—BIHEL
([CHHETDHENDDE T IEE. NEDEE(F T 7V ROMEED SINVONE T DT DECE DI WIS E E
FREA DR AN DIEND B EMEAD FEBEREEDFT T sTEMEFDER NG ZBA ColkZ{To/lcha. 28
AREHOEZEMEBIFRIERER RN T REITDHIEICEDET,

UR I DEEFH

Q ERNRESE. ERstBICEIIR—NIrUAZEEL. REBEREZEER(ICEELET,

O ZFESH CIIREMURIEIR(CEAT OFEZED. TP/ NOMABEDREEIRIDE YUV ITEEZEER T D
EEB(S. BRFFHNRODRIE - REAFEZITVE T, EREERERE. REEIRTEEDEFSRMEDRERTR
MU ROBIERHACOVNT. BBLFT,

Q@ IVTISAT VR - AT —DNERRERAIDETINR - EREHBFOEEFRTOEEZTL. RABEEEHNAE
ERAHIEOETE. BHMEORIZTNET,

0 EREEZRERICBVT. BEERRKTORERNEDHT. RABIOBUSHERZRELET .

o




Philippines Equity Fund

(BZ1ER)

T7VRDEREBEERR Y T7VREMDIRRNIGZEET S AEDEZRRDLLLE
DS EEEMEEDHS D'STNF TP YRERENBEED IR I EEBNICHETED
KIOICIER LB DT,
20205E68%~2025%E58% 20204E68%~2025%58%
(M) (%)
20,000 100.0
18,000 90.0
16,000 80.0
14,000 70.0
12,000 60.0
10,000 oM 500 L
8,000 Al 40.0 g BN
6.000“/ . 30.0 - - e
4,000 - 20.0 - O . -
2,000 ol I ——1 100 - ] -
0 : - : : 0.0 : : : : :
{-100
-20.0
- -30.0
-40.0
-50.0
2020868 2021458 2022458 202358 2024858 2025558 0 TUrVR OAK SEEK FEEYN OAEE SRS FEEE
UTPUROERMEE (GH) — SIS EREEEE () EEAE EBME FigME PN 8/VE
*x TP UROEBBEER. BHIFONESEBRELLHDE STy (SIS e oy Py ey pry e peer s

FHIFUCSHELIZEDTH, REDEEMERICEINTETE
U F BTSRRI HBG N HIET, 98 49| 15.0] 227| 13| 421 5.0 7.0

* D EBIRERLEMEEE. H5 RNk ZBIRELIcDHDE sxm|l 3291 421 598 627 06 153 215
SBLCH AL bOTEY. FEORETRC R8N o

=

BUET. gME| ~316| 271 a58| 297| A55| 61| A7.0
*ERMEEE, 20206 AN52025F5 BFTOEAKRIC  *2TOEEISADL TPV ROBERSERRIFD A,
BIIPEE 1 FREDBEEEXRRUICBDTT, %2020 6AN'52025F 5 3D S EHNEFKICHTDER 1 FRHD

BEROTIE - BAE - RIMBEZRRUCHDTT,
#REBCHILUCBIEL FEIFIE T,
*HT7 VREDEEEEREREMBAOEERTT,

BEEISADIEH

BAHk - RS AKIIEEL (TOPIX)

FEEME -MSCl I A A VT VIR FR<ER) (AR—X)

FHEE--MSCl IV—I VT X —vbh A VU TvIZ(AR—2R)

BAERE - NOMURA-IRVR ST —< VR A VT v I ZEE

SEEE - FTSEHRBE/E« VT vI X (BR<BZ) (AXR—X)

FEREE - PEIHY - HNA N RYR A VT YIR—I—I VT —wy-J0—N)b- T4 N—V T 74 R(EXR—X)

[ERELHEMIEE (TOPIX) & R IPXEMOHNNHE T, COBHDOEL  EDOREK. MAREKRMIEMICEIT 5T NTDHERF
HRARHIPXEBIANEBLCVET . MR IPXIRIE. TOPIXDEH B UL [FRRDFEDESE, TOPIXDEHB UL [FRRDELEFIE
TOPIXDEIRDEE S UL FMERADELLZ{TOEN ZBLTNE T,

[MSCI 3751 - 2T wI X BR<BA) & MSCI Inc. B BEFEUIAREER T . BHERICRI T 2E1FIE. AWM EE T Db — LI DERE
MSCI INC.ICBBLE T . /o MSCI INC.IFEEHDONB ZEE I DEFRURKRZELETHENZELTCNET,

[MSCI TN =YV 7= wh-AVFvIZ|EFMSCH Inc. D BEFELc B SROIMBEMNTTIBOEN T 2R I #REEH T MU EHEER
ENR—(CEHEINE T BIEHICE T 2 FESZ DA EER U Z DMO—EIDHEFEMSCI InC.IBBLE T &lc. MSCI Inc.l&
BEEMONEEEE I DENRURKRZEILTHHEFNZELTVET,

INOMURA-IR YRS T4 —T VA VT VI REENIF BN T4 T 12—V v —- U —FRAVY )L T4 VIR ER I NERT 2. BN TH
TSN REAHEEOHBR2EDHEER D TIRENGRIEH C. —EDHEANEE CEDVTEBRSNEEER—NDJ2UF D/ 73—~
V2ABEIGGTESNE T EIEHICERE I 2 — DN EEZ D—tDHEFEEHR T4 T 1—vU—- U —FROAVYILT 4 VT HA RS
HIBBULTBYE T . Fe. BN I T 12— v U— U —FR&IVY LT« VI A G, 7V ROBARRICEBLT—YDEEEEDD
DTlEHBIEE Ao

[FTSEHRERE A T vIRA(FR<BA)]IE.FTSE Fixed Income LLCICKWBE SN BAZR<ERIETEDEBDOHREGINGERZSHED
B ZE IR UIcESA VT VI AT JEB FTSEHFRERE A 7 wI AFFTSE Fixed Income LLCOAIIEAETHY IEEEET S
IRTOHERZFTSE Fixed Income LLCHABLTWVET,

[PEIAY-ANARYNRYRAVFTYVIR-TIR—I VT —wY-FO-=Nb-TaN—=V T 74 R & (& FTEEOR MBS RES
MBOEBZRDICHICIPEILAY - EFIVT+—X-TIVTILY — D BFEUIC FEHBEN - DES 1 VT vIRATY . BERICETS
BIR-ZFESOANMERE. BEREOED. FIRZ Ot—IOEFFIPEILAY - EFa2UT—X-TILTILY—IIRBLE T,

\/



o

4% : N (oL - % s

= 'f":.-:-
AX

Philippines Equity Fund s —— L &

==
ERXE
(PO254E5 B 30HEE)
EEMER-MEEDHER . DR
0 EE(MEE - MIEEZEDHERE 0 EHE(MEE & fiE EEFeRE
éﬁ‘();a)ﬂalﬂ@m6&4%26E)~2025¢5J§80EI - T 0431
16.000 8.0 (B g 383BAM
FEEEFNER (GE)
14,000 H = 5men s (i) 170
— R (o)
12,000 - 160
10,000 5.0 0 ECOHERE (1 5OHED. Big|a])
8.000 40 D025 48 oM
6.000 3.0 20244 108 100
4,000 | 120 00244 48 100
2,000 + - 1.0 20234 108 0OH
0 ' ' ' ' 0 0023% 48 0rg
2016/4/26 2018/4/27 2020/4/30 2022/4/28 2024/4/30 proseemst ’ 200
*HEESAEEMEBEDHIE(E. HES B33 EBRELBDELTERLTVET, I
FEFEEDIX
0 EED Q HHA LI 10£54K Q A LI 10%%E
EEDIEE FEPNEES #R4 e FEPNEES E = AL
%o 91.74% | | 1 |BDO UNIBANK INC SR 8.38%)| | 1 |88T 20.12%
He - Z0M | 8.26%
& = 100.00% | | 3 | BANKOF THE PHLIPPIVE SLAN 91T 7.94%| | 3 |&@#Es 11.89%
4 | INTL CONTAINER TERM SVCS INC 5 790%| | 4 |2my—r=x 11.83%
5 | SMINVESTMENTS CORP| &A1 763%| | 5 @@ 7.90%
6 | SM PRIME HOLDINGS INC 1754@%&%‘% 6.53% | O BEEU—EX | 627%
7 |mmmET—r2 | 568%
7 |AYALA CORPORATION| #MY—EZ | 6.30% | g e 4.93%
8 |JOLLIBEE FOODS CORP | BB &ET—ER | 627% | | g mmsm o0 | 3.50%
9 | METROPOLITAN BANK & TRUST 91T 5.80% | (10 s 1%
10/ PLDT INC ESEETLR| 5.68%
FRIINRZR DR (BEN—X)
(%)
=0 21.64% S5 £ P 2 2 o 2 (43 B
20 1o a0 PDEEBREN—R) BHEIC
A% EHUHERTT,
10+ o 807% 7.23% %201 64E(F%ER (2016548
0 R CBH)DSERFTDIEER,
141% 2025&F(F1B1HNS5R30H
-10 179 300 6.86% FCOINEEERTLCLET.
-9.32% 11.71% %% TP URICR Y Fv— (3350
20F -19.08% FtA.
.30

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

¥ FEEDERFEIFBEEDEDTHD JFROEARREFZTFEDDVIIREETDODTIEHOHE R A
X EFOERRRICOVCFFERTRLCHED . RIRICEEHDOEZRSHR—LNRN—IJICBVTCHET DT ENTEETT,

>/



Philippines Equity Fund f’

e
\

=

B A 8] B A
BAOHABRHE

wm = & R
BA-BREHRA
 © B Ik
U B H L
it
£ &

g

SEEDRESR

=)
=]

=
=

RIESEN 7 1 HRUKCE 1 ORUEUCERTRHDED DB ELE T,

BARAZMHEDOEERHDELE(MER

PRTRHDED DHRE TICHZIWVLTIEE N,

RIEBEMUZ 1 O8MEUTCIRTESHEDED DEMALELE T,

BREFARMEDOREXHDEEMEAD SEFEM EEREZZER UICMER

RAIEUC ERARMED OREELT 7 EXHENSBZINLET,

PRFTERHLDEFRHTHOTCH, FARZBED T UEVDIRITIICIFEEZFEG [FTDAREH(C
ZEIDBEIC(EF. BFAHFDTEET A

RAIEUT. BA - BEOEIAH (RS, RETRHPIEDEHFFHRENFERIFI0 DI TIC
T URBDZIHDOHFARMDELE T, FH. RFEERHICKDTCEFHEDELDHED
HOFXIDT, FFMIFARFTTRAIC TR TS LY,

2025 F 7H26 N5 2026 F 7H24HE T
f2f2 U, AR (&, _ESCOMEE RlCAMEASREHEZRHT O CEICLDEHEINE D,

CHE(CHfeoTIF. ERMEDEREEZMB(TITOcd. KODTHEREFKICILHRZ
RIFDHENDHDET,

ZEE L. ZRENS [FTEF(ICHITDEG IDELE AEREES IDFELE. SREHEDFEL. Db
POZREVEEDR DD EE(E BA - MEOFADRfZHIET S L RO TICRfFTTe
BA REZEHI CENTEXT,

2016 F 482615 2053F4H25HFT (BFE&REH 2016 F4826H)

RatEIHN 3ROZ O I LEELOTHEEFHFICIE. BEPERCTHOCHEEINDIL
hHpDE T,

RAICLC. BFE4825H. 10H25H. fcfleL. REHDSZG(EFEEZEH.

Rt ERER(C. BEMEAKE, MRE6). REFELTHBESZERU T, DicEiRzR

EULET, 2L T DEZTOBDTIEHDEEA.

AT PV RICE WNEp RN OiEZES Lk BFHHCERNICBIRETS [Dick
BIREI—X] & NEODEMTONS LN D E R ZRME (CIAD [DEREZED
O—X] BdDFET, L. BRFERHICKIDTIF. EB5—AFDI—RDHDEKENE
BBHHENHOFEIDT, BIRWLAIEEFEI—X(ICDWVTIF, BRFEEHICBEEDE RS,
BH. I—RBlF. BRFESHICKDELFDHZENHDET,

1,000 @H%Z LRELE T,

BFASICEIDITV. XDT7 RUAICEBEHUE T,

https://www.carrera-am.co.jp/

B BFRNEICKDRNEEZT O ENTEHEVEHZDMODPLTEESENERANEUCIEES
([Cld. BARREFEICEHLE T,

BFEAR. 10BOT 7 FORER NOERRICERRESEZER L. AINCL DR HmE (LT
RIERARESEZRMFLE I, T ERAREE (2R F BRI TAICKIDIRHLE T,

A LEFHRIREFFEE U CRIRDNE D,

RERNRERBTEFFTE L —EDEAZRIZUBEICNISA (D EKREIFRKHIE) D
BANREFEDET,

HI7VRE NISAD [RERIRER FFEFFREEERE) ] DXRTI O, RITRFLICRD
BV EEDHEDDOF T, FUL(E BRFERHICBBOEDELES L,

SRR, e AEAREDOBERFHDEE A,

o



J7VRDER - HE

J7/RDER

RESEDVEERNICRIETIER
EARAZEHOREREADRLEMEEC3.30% (Fi1k3.0%) DF%%E U CHIciEZ LIRS

BRFERADIRE ICE oF BRERMFCE RS Xialis

CBARFEE  IRFTRHICEDT PV FOEE - lRFTOEIRWVOEHEF DM
Sl mEERARMBOBERHOEEMERICO.3%DERZERU CIRICBELE T,

REENMSEHE CHEENICRIET SEA

EREEERDMKEAE. sStEREZEU CEH. GEHEDMEERERICE].529% (FHik
1.39%) ODXRZRUTCRHILBELET T, SREAFBEE LN BREHKREICILET

ETDEE(C FEEMERD SILDNE T,

FHE0.594%  (Fi1R0.54%)

A DOEREREON M
F#£0.880% (#HHR0.80%)

BARDBRIEHEON M, ERHEESTEERDRES. AENTOT 7> FOEE

cmasy E¥OOSS% BmOOS®
seEh= BERMEORENVERE. ZEAUENSDIBRDETEDX

7V ROEBEBER. BRREE. BB EE. BMEisThEE. ERAREELEEATEES
DIERL. BRI A NURHEFCIFRHEER. AEEREOEE. EE(CHhHDER. AffiEE
HFEDORS|THOFER CGcEZRSTFHEL REFHNE). EEHME(ICE T EMK. SR E
BEEEEEEREFHR. GO BEE(ICEITOHEERS,

ZOMODER - KZDMMOERICDOWVTIE BRI RHFICKIDEHH T DI, FRiIICHIER, FREEZRRTD
F # %l CEDTEFE A,

XFHRIFDOEEEEICDOVTIE. REABFICIHUTCEFTDETEIDT. RRIDCENTER
Cmamm oUrEmLammmE
- BEZETFHN  BMASSEDOTEDRICSTIAD FHA

REERH EEEZENCREIDBEEDER

# &

- BB (ENECORICECHDEFHICEASNE I,
- PEEDORIFENREEZEDRRBNFOUREKRTHD, RHTHEFICIDELDHED DO,

BF I# H G-
I & 5 B B oSO (EEHEPSE U CERR BB kEE(cLC20.315%

meppoEEn RN GREMSEUTCERRD B () RO BEEROEHEGEER)

[CXLC20.315%
REBFHIPIEHRZESHET
- FECIFR025FOARIBAEDDHDTI, Fd. BUANESNITHEEEFICIE. HESHEESNDHEHHO T,
- DEEREIFRBHIE B NISA (Z—1) |ZCHRADSE
DERIREIFRBHIE INISA (Z—1) | (&, D8R SN FICRIT DIFRBHE CTH D, —EDERZ LRELU T, B,
—EBADEHE CTHIC[CBAUCREMR IR EEEEED SE UDE AFE MO EEFTSHEIAR CIFER L IEDE T,
CHIBICTEND DI, BT CIFRBE O EZRHR L. BA EOEA Zimlc UcBmZRBAT O E, —EEDFRAFIC
ZHEITOHDHREEDFT T, FUL[E e tlcHBBLEDELIZE,
- NEREENDREBICKDNERBRIZRROBRAEEOHEICIE. DERORED LI EREDHENHOHT,
BENDBEF EELEFEREDET,
- BiEORIRWVOFMICDONTCIE, RMBEPFIRFICCHERBINSLZDEHHLE T,

(BEEHR) T7V/ROBERER
BEIDERRESWRAB (20244 10H26H~2025F4525H) DR &R (F3R)
FREER(O+O) EREEERDEERO TDMERDLEERO®
2.16% 1.52% 0.64%
KRB ROER - EE(CH'D Ol ERDRER (RRICU T, BARFER. FTEREFHBDRIOBMEEEFEG [z rE
T o) N RABROFHIZEE 1 SHREARFROFEAEMER (1 O=72D) ZR U CHRUCHIRER () T,

¥ _ESCORIRRE CEHSNZBD T, INSDIEFHLETHEECTHD. RERICHEUCEBRADLEREFIELFDFT,
KEFMICOTRUCIFERDERARSEE (2R ZZELIZE 0,

@




