BREWHTEE (REIER)

(COEEG, SRERIEIEE T RO3DREILYBELTELNDTT.)
COERRFVREREHAE (XFBERREE) ORNEZE K Bied <=y

BT77 2 FOEEEIZBEIL TIX, SRIBEMEGIESE 37 &M 6 DRE (LW do—1) 7T -
#2) OEREFHY FEA.

FHRHFOHZAICONT
- BAROSHOFHAE, BAMEEIC 3. 85% (Fid) ZLERELT
LHAMERCEDDRERLTHLELLES,
- BEROIHLOFHHI. HYFEA.
- BEERAAT 7Y FTEENICTEIBV-EZER, MEMICCRIBULV-EZ<CERD
HMITIREEASRAZ XFRHREE) TIHRESLY,
- SHDBICEDH S OEEEME CRBNVEEET,

2277 > FICR 2 SRt RS IS OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

L1HYT S SR RENG IXOABRUAEDBIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY ., BRICENT I 7 2 FOEEGIREFEY 217N 55a(F, LTI
FYFET,
HEEIIZH=oTIL, RERY OE., RERFOEOFHRIDELLTYETS,
- BEEIOTSEXEWNEN-EER, RAIELT, HoMLHBZIIXMFRLIAEZD
EEXIE—E RIZEF) ZHFAETVVEOV-LT, TEXEEZITVLET,
© HIREFEEEHETVVEEOTOGRIMES, SHEOMTEELEZBETIC, JFX
[TFRAREXFEMEFEHTATLVLEFTT,
TEXWEEWERGINRIL-15E8 CERISEDHSRZEREET ) (21X, BE]
HESERERICHBELVELTEY EEXFEEHIAEICLIBEEEHAFET ).

77> FORFEEATOBE

5 % THGIHASt SRBERNGEIEE REVMBRE &m) £15
AR[ERTTE Y T460-8619 EHEAHEHMHTRIHEITH23 - 21

ERE AJE 052-971-1511 RIIEEEIDHHIIEIZTELK S FZELN,
MAWE BRIESEDS

BN RERRAME Y EIEEREIEAN & - ERERb - BAMRKE 2 —
= N 2 2{88FAHH
COHIIHREETHAE (BmRAE) O—32#EAT 20 TIERL ., ELRRoOBHRIIKREETLHAE (B

RE) OFLEHFERTIEHY A, LEROHEROERIEARE ERBEMITIZRBEIEFRASICH Y 3,
(022.001)



FHEE o LN G E S
RER BBf11 944 A

Lticxd 5 CER - HIHEFICEY 4 EREND
LHICHTHTER - FRFICEALTE, BSREIDHLERTER>THEYET,
ZA1E5E - AEA~%ER 8K3040~17K00% HHEZKRC)

£t ADR HIED CERN
SRt AR HIE L (X, BEHREESHMBEEDONE - S ITILIZDONT, HFHFHEELSD
FHETHES - LRGHRREBIEIHIETY,
SREREG  EFEHEICRETIEERUNE - FSJILOFREELEL LT, S/ES
5 A EDIEEMFREREETHS MFEFEFEENEAN I35 - EREEH-EA
itz 2— (FINAC) 1 ZFIRATHIEMNTEFET,
EFRT : T103-0025 HEMHPRXAXEF B _TEH1H 15 FAHREE
EEEES  0120-64-5005 (FINWAC IIAMILE=HEMEATHY . BHDBBEEATEHY FHA.)
S5 - AIEA~$ER 90049 ~17K00% fBZEKRL)

HIIREETLHAE (BRAE) O—®2ERT2b0TiER< ., EioFERIIREETLHHE (B
) DREHERTIIH Y T A, EROEFEROIENR MR L CVERBEIXLZHEEFESTICH Y £,
(022.001)

o
RE



BREFRICOVTRBHEHRICTRHEWEESE

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FEEIDSIEA D BUIHR D 6T 1 3.3% (BLA) OBEIE, ME RO XS
WCHEAELET,
BAEEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 F X (10,000 F4,10,000 H) = 1,000,000
AR = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = WA D% X (10,000 H,710,000 )
HEARFFEEE = BWASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASE +  BEAREFECE
A %E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALIC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A,
R OIEA DL 968,055 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFRHCEE = (WA®% (1 + 33% )) X 3.3%
* BRLOWE AR FECBISHRIIMR T 7, EBROFHRIL. FEEAFHHE L T b/ R
UTZ2G8ETL, MEBZHELTOHL/INEEU T2 TLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FIT0, WAFEENI» D EHA, FEEIL, SFEIEECORIAL LD ET,

WiES (RA) FRCTABEWEESEA

PEAZ RO A B LM PE OMUE PERAEICKT 5 (MEFEEM ) (kK 2.709% (BliAZ « 1
B)) BEEIN, BERENOELSIDNET, GEitdliz, zoREEFOERSH, =
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERMREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(022.001)



HEALAR > D15 FEIM PE R R AR 2 2E0R L 7 BRSO MAR & 72 0 97, i, AR Z2EERE T
A L W2, FREMERRBIILETIIH Y £ A,

<FHEGI  AFFEMERRED 0.3% DA >

B 21X 1,000,000 HfEFIRE, KI7E B o ELAEfM%E 10,000 [ (10,000 04 0) DOEETT
1EFEMPERRR%E = 10,000 H X 0.3% = 30 M
fERIATh A8 = 10,000 7 — 30 = 9,970 [ (10,000 1% V) L7320 FT,

FEEFTITD 0D FEEL AR NI, ENENOREEFCIZL D 005586 L b0
ENRHY . PDLEETOHOERROERPRRY £, sF LT, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEHZET 5 TR

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICERASFE, 1EHLYDOEERRFLEVICH O TWEET,

BIZIE, RFEFHEA3.3% (HA) DOFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHMELRFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENIHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(022.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




IREEFEEHRAE (XTBHRES)
EAMRIBHE: 202578168

77 VRV FHERERZTVE D,

L £ o g - - -'J:
T — = *1 |&; .
——E— — o =
! - .I:-I é =. 1;
.I .r‘ IE ::
s J—— B il 'I P

W = R g ¥ E | - ==
T E :

u e R I =1 - I
o i i i : - i L Mg -
i) 17 ey ATl o B $ gk | e
. e oo | L i ? d 1 [ =1 S i eal
i i - o - WL e = 1 4’ € 1=
¥ , =i . 1{_ = =" s
: e 2 g T r R - [ : =) i { 1F -
o flees gL e | W i =
I L gy o ;. i =z e
1 ~ il X -
N s s = =
ST YT = E— NI [ : & -
Y e aa——TTa——
L] SR TRy . P ' i N - L

CIBAICRUTR, AEOATZETHICHHRS IS,
SERRi> 7Y FORROBRENSE] 877 RICHT 3 RRERNG £ 15 55 318
_ o N CRETBERRE (UT (BRERRE] £
ALI7EIMTRIX Y MEREH VET.) BERAHOK—LX—ITHE, 57
SHERIGIEE WRMBBE (@F) % 26365 YO-RTEFT. Tz, FBLENROIBR

%Eﬁﬁ% . 03 - 6691 - 2017 =S Y N i =4 =< =
SIS ¢ SO DT O Bt 5 B BAZENTHUFITH. HIROEN(FFHFKEH

iK—LR— ¢ https://www.carrera-am.co.jp/ REICEHLTNET,

<BEAM> [77 Y ROMEDRESD LOEEETSE]
=EUFJEFERITHISH (BEFERERHT | BRAYRA I — b5 X MEFERITHRRS4D)

AEL. SHEREGIE BT 23 F£4525 255) F 13 F0ORTEICEDKBHRREETT,
T 7 ROBEAEMEE, RFERHRBRECDVNTIE. LEEDRIESHDBREICHEVNEGHELEE L,




B m 7

o i BENREE
B - B AR BRI (RZEDIES)
e vz o

BE %t X 2

RENREE REEE IREXR M REBANYY

Hl —ix F£2@ BN AN

BHXDICEEHLTWVD [BBAVI] (3, iﬂF‘Elt“@?%EUZQICS@‘@“%/\J/(Dﬁﬂ%;E%tbtas‘Ui?o
BRIBESIUBERSDERICDOEX LTI, —BRHEEAREEBEHREDIR—LR—Y (7 FU X https://www.
toushin.or.jp/) THITBWLEITEFET,

® COEBREICKIITD [FSVIMRT 7V K] OZHEDHEICONTIF, FEnHtd. SRIEGES E$H55%D
ME(CK W AffiEEsEHEZ2025%73 15HICHREBRRICRE LTS Y. 2025F77168(CZDEHORFIH
FUTHUET,

@ 77V RORBICEHUTERBEEZITOBGICE. REGENUREEANCET AR BF265F5E51985)

[CEDE, FRICEHREOROZERVNELET,

772 FOEFEMER. BREACEIERARHICBVNTHREERSINTVETY,

FERER/RECOVTIRFIRFERHICTHERV R I NIEEZIRFTEH ZB O TRV LE T, BE. BRFERHIC

FKRERREZ THFRINBEERF. ZOEZIBETERULTHLLIICLTLEEV

ittt ALS7EY bIRIXY MRS
RIIFAH 201147RH19H

BXE® 1126.2405HM (202555 AKBHIR)
ERY S IREISEMED

75,841 202545 I
AT BAH( F5AKHER®)



ST7VRE.FELTHAS VI OEREmEGIFTIC LBEULTVSHAFICKREL. B
M EDOPRINERRZBIEUVCGERZITVLET,

TJ7 RDYSE

@ FEULTAS VY DERMEmEGIFRIC EZUTVWSERFIEARICSWVWTE
SEBRZRMAT DEFROHKRI. FAFEESF. BRMIVE S UICHKIEICIEEN I D3R
289 A1 AEERE RIS FICRE L. (SR EDR RS R RZ

BHiELE I,
o) AREEEICOVTR RAICUTEENY VZTVE B DN HEINICTISREIC
X g DI ENHDET,
4 N

HI7 VR EEERZITVE T,

FHEELER T 7 VR L —REEAREBEFEHRSRACED DT SEN 1 0% ZBADNIFHEZ S
R DRVZERNRHANFET 277/ FELVE T,

XBES5EEFRENVRIFEEMOIFMAEED S EECH T D —FKITH DI DIFHIREN GBI GF I HERSIEEIC
BOWDIEHRICHIT2—RITHRDIEIDOBREIEZLWETD,

HI7 VR EBRERERNRETET S VI DEROMAFICIF . FESEN10%ZBRDNISHBZS
R DB/ VRN EFE T DD IRERICOVWTHEDHMNDIRENEDT I LN
B4 SRR A ICREREPREE -MBRROBIENECIBEICE KERIBRIFEE

THTENBIET,
- J
[T7V ROt ]
¥§ N\ Ny PN N Ny TN
B OTAE gy DTS EH RELTESUIOD
= - SRR R
o = HELTW B
5 = i G = (. LEERO
E NEHER NS Fd =k BifEESS)

S EEE



" i ;! ‘:h: |l—

KA -8 _3.: 'r;;,:'.m- T

-

(ER7OtX]
< o053
B AR DA K— T+ B
ERESSOMT | N w2 omEBL, L> U2 5 &R
=o0-v—7yatiig™ SETIDAREL) r RERSRD
BB, EREHRD AT RE
JUT—a EEEDHH

F 52 B R

Q@ HIANDOREIG(ICEHIRZRITEE Ao

Q@ RS IRIEASF D LOFHRFHELZFANOREDG(F. EFEMEOMEERED 10%UTELED,

Q@ KREEFAF (LBREGHASZREEI.) ~"DREEG(F SEMEDMEERZBRDS%BUTELET,

Q@ NEREENDRESSICEFFIRZRITEE A,

Q@ E—#HMORINDOREINGS. FEFEMEDMEERED S0%UTELET,

Q@ F—HRMDIIKE IRIELZF D LOFK FHIELSNDIREEN G, SEMEDMEEFLLED 10%LTFE
LE,

Q@ —WRHEMEAREEEHGERAVICED D —DEICHTOLIRNR—Iv—DIEFMEDIEEEMREEICT TS

IS, RAIEUT 35%LINETRHTEEL, MR FEBIHTEEMOIBAICIS, FHRAICHEL L
HELINE 82 & SBEETITEELET.

2 B K &
F2m (RAIE LTBEF48158. 108150, 2L, AEADBARREXH.) REZTLV. RAIELT
LTROA#CE DTN EZTNE T,

Q@ DENRBAOHHGF. BREZERBROBEELOZZSOHLHTF. EI3FNRETER GHIBERZSHET.) F
DEERELF T,

Q@ ZFASHUDERER(C EEMERKE, R0 A FERHESZHRU C DEEHEZRELE T, 22U,
<BEDAA—-IE>

WNFRDEZETOBDTIEFHDEE A
58 78 Q| 88 11E Q128
c

Q@ BR@EOEAICDOVTIE. EROEASGHICEDVWCGERZITVE T,
¥ EECIFAX—IRTHD. FRODEEDZILNBRIOZDEEEICOVTTRE., RIETHHDTIFHDEEA

¥ DEEEDELEIS. HONUD—EDNEZENTHODTIIE, DEENIDODNEWVEEGEHOFT,

BSEOPHRBREFCKOTE. FIEDKLSTERNHREVESHGDET.

o4



R 0D 2= 34 B

E+tD#475D 1 HSBIROXA—MLU TR THD. BV L] EVWSEROERZR DETH S

[E] & | 41,864 7F0OX—MLUMNERERED)
A 0| 1.7945 A (20244, IMF)

El & | 7 LATIVY L

i g|1—0

G D P | #912,2726KN)L (2024 FHTE)

#168,393KMIL (2024 FHETE)

(D&EHB8.471EI1—0O
(@)&®A7,139E1—0

FTEESZ M
(2023 %)

(1) ¥tk B X a8, SR IR (L2 R
(2) B\ HEA EnX a8 SR IR L R

FEREZRFE
(2023 %)

(D&Y ANIVF—RE TSVAKEE
@)BNIRAY KE ANF— PE KEF

HiFT ¢ 958 (2025695 H23HRE) . IMF(2025F48R@0) |

=h7EX1t

e HAMER LISV M TJI)bX—)b. Jvik

ottt 578 E  YLEE12HP. BREE] HFR
BETE. 25 VIBRDMFICHEL TVWDEHXEBEROO EDICTY A - BF - U'—L -
FVRZ2—IvIFED [JUIAT«TEI5—] hdd,

HPT : AR X T (2025%F5H2381RE)

Y

FECIFEHETED CHIMUICIBRICEDEER U CVE IO, BROIEREM - T2 (CDNTE
ALSTEY MR IXY MOMREET DBHDTIEH D FE A,

\/



- ' _ﬁ T ol T .._
i = e [ g e "--
SOV S T e e

@=L\ EIFRRFE]
EsRE T F0

Mz | RAA 6L | T3k 1147 | ILoeYTILD
efii | YVHAR=IL 7 | /)LD — 126 | 7AILoUR
afi | Km 8fil | #—ZRSU7 1311 | H7%
4 | Fv—2 off | RvT—7Y 14fi1 | KA
101 | % 1541 | 74 25K
mmm | B0 RO (005, IUOOBFRR. KE - K. TEHELE 50
TEOWEL. SHTBORE - WEL, T/ 0I—, HHRE. BHUES

HAT  WERRET 7 —5 L [ERSRFESILR—h2023]

OICTiIE
- RN TISZADICTEI S —

IS5V TIIHELDICTEEDHE HFEHENFEL. Z 5V TEHFESNESA S/ X—232D70%DICT
BhE(CEERALE T,

 BEAVIIHBHEIN.BUVEER DREZERBUCAV—N VT PANY—N 7 TUZREE
[CT]ETREE | D — A EE o T EI R ADMRIE, SRR EEDY AT L ZEIET Do
ICT : FEREIFIT) I SEEC) DEBMEMBK LI SET, B TE—RIOICEDNTLD

O R MNERGIERLR
# S5 IWAIE BEICENOEE IRz B XYL CEHAEBZBL TS,

g —— | YATVAFLXCKE) S A CKE), FAF SR
ASVIIBMIREEESR | 250" 5600 5 A0 PoILNEE

FERFERTED LM UICIBRICEDEEM UL CVE T, BHROERM - T2 HEICDVTIE
ALSTEY MNRIXY MMREET DBDTIEH D EE v,

4



Ot FEHDAVY—HT7IU

AX—hk75V
REICRSEFRE2{ID A SV FEEDR10%%Z A5V FERDH 10%ht
EREEYEILEE EHHITRFEZTEIY— BREE=LEIFI—THESTIVD
AN—NTPIVEZZBDISTAYT—

J—R)I\—

DT VKRZ, TNO. TIFNEEHEFROERmEEMRFTHEEDEE D,
mIE R D SFIERAT. BmRED SN IDAE CRIMNIFESEEM Tz,

S—RJ\—
1529 PHRICEBEE - BRABO—AI S5 —, T—RL—EBEHLTUS,
SEIRHE TR L CRE - RO ECEUES.
O E RIS
EEFEEDERISAY—
IAAFH /OI—D2K YA TV A~
| SATVIAATAIVRI—Y |
BN S TISADXT A AV - INAF YA TV ANN—T, FSVIREDTA TV RZODMEMRISEN DD,
AR ORRRDERFIFIC BT 5 FRIA LS > TS,
Y RI7. ASINTR. BADSEFRT 5 ABEEES < DS ERPENTRIMEBITLS,
| YA TVRR—RRS VA |
A IRIVF— BB SATVALTVADHICHIDMHT by TISAOMEREFREILS.
FILT NTRAR, TSALRKY. T\ AOEREEDSMOIAER T,
O+ ST DIOKESR

FoVIDBIBPERDIDDEBREEDDHODE T ER—ALIFOC. EIRRA VT TRk, 12t
LCHD MFRARDEEASMMDOIRELT A SVYIRELTVET,

Top Sectors #5v5DokiER

FHUT—R

AR —bT7 IR E U TIRED S
REGDERNY T SA vV —ZE/.

LLDBERITEEDMMNARZES ST
BT JOERTRT IR T EU—N 9D,

LEFEEET TV /—NIVIEELERREERSE
DRFEFRFEILREEOTND,

IATOIRT I\

FEREEXEDTE/N\U1—FTI—VZERE
U, RSy T O EFEHERZEASMLIEE
ZLD)\ATORERDD.

SATYAITVANIVA

EEN\AFF70/0J—BEREDNE:
FFEDIRZE,

IJUTAT1T

THAVEEVINDIT T — LAFEFEE
DT B 72 L <o,

IRIF—

ZoVFFeEmBEZEEL. OA VIL-FvF-
2I)UhFRHZEEL,

FRZEFEHESR

D—IVROSZADYRA VTS BBEHIE
it BB BFEAMERL. HRE
ARIDEBREEN L SV HRZEL,

T4 TwII\TELTRIRRMNER>T
BT T4 T VREEFROU—Y —HFE
DEENDD,

HAT 4 SV IBIRRRER KD DU SAMIER (2025458 23R1R7)

FECIFEHETED CHIMUICIBRICEDEER U CVE IO, BROIEREM - T2 (CDNTE

ALSTEY MR IXY MOMREET DBHDTIEH D FE A,

24



=

W ﬂl-ﬂ . 'ﬁﬂrﬁiégﬁi‘wamui;* "

eI AN

EU (BRMES) DR—5 —L R IC K DEFF ML
EUSRBOIEEL LT, WENEOHECRIE - BRLZE SO o LRERRZ G

OREEFEH
A5 F KBEREEFETHD . SBOBRENZDEFHEATNTND,

(1 OfEKRIL) REINE (%)
140

120
100
80 |
60 |

40 |-

o0 |- — R GIGDPIR ]|
22210752 (1 OB L) (86
[ B B

20144 20155 20164 20174 2018F 20194F 20204F 20214 2022F 2023F 2024F 2025%
2024 F LIS HEHE HAT IMF(2025F488580)

4525 Dz Ic DY C

I—ORTANT LATIVY I

E PLATIVY I\ | ERIAIIEE | AEXIERL | BHIFEER | K1Jk4922(80—0 | EHEFE | 123+

HPT - A—0OXRIAN2025F48FKIRT)

7 LWAT )Y LEESSELS PR ISt SRR B DFEZSENS AT IE ofc i 2000 9B KD JNUBESSELS [FR, U1y LIS IS RS
U I—0OXRTANEEDfc. CNUCKRD Z2HHI—ORTAN T LAT IV LIRS Nz, 20026 (CU AR VEEZSES P
EOVRYERFEES IFT (LIFFE) DA LT,

SNERTRAEEMAD S&P AAA Lh—=F4—X Aaa T4YF AAA

HiFT - ZEEAN (20254 5 H23HIRET)

OXE HEEE )
bz x & Tt % N B
FB(k-
ASMLIR—=)LT w0 FEF HHRFFERRLSREEA—N—
BERE
T

FFEATY Yoo WRAEAYSAURE/a—yay Rt
A=Y %;1 P U HBSRET B R AR X —H—
FOII—NU R ENICRU R 2R A ——

¥ EZEBEED) I [EHLETHEEDHICBHLUICDDTHD ERITEOHEZENETSD  HAT | BAN (202545 A23HIEE)
BDTIEBOFE A Ee. T7VRICHEANDCEZRIA T HED TIEHOEE A,

FECIFEETED CHIBUTCIBRICEDEMER UL TVE I A BIMOIEMHEY - T2 HCDWVTE
ALSTEY BNRIXY MMREET D BHDTIEH D FE A,

"/




12] BEURY |
B HBEOEHER

FRIC EBLCWVDREECFREICEV T T EEXEs
D1 B BRI A D OICHKIMICEE d DR ZH I E Mal .
ABERSEFASLEENEDHOBMASCIRELET (NERSEICITREZH I
)¢ DC. BEEMBFEELEFT, UIHDC, TENERINTLDBD ClFEL.
BEEMBD FEICLD, BEAAWO LN HDET, F I /RICECTARDEOEERG.
SN CRERDERIRES 0 L[ BDEI, BELFBT el ER0Ed.
%

I NOEEMERE, FICLLFDURTERCLD, BETHCENBESNET,
1EL BEEMEBAOREFERE. LLNIRESNDBD TIEHDOFE R Avo

75y RE, ECEADKRICRELETDT, BT 7 ROEMEDE, HLDmis
BEOYEEZITET, KuOMEEEAREES. RTLEOEM. MEDTEE LR
LT L, GBNEIEEMNICAELS MES o EndDET. CD&LDFEAIC(E
77 ROEE(fiEEh R Eas HER RS C s DD E T,
477y R, ECHERTORRICRELET (22U, CNICRESNZHOTIEBH
Fth), BELTVSBEAMEICHL CRL (ORI) B3 7> ROBEMRED I RE
AEMED, $5< (AR BNET 7 ROEEMED MEBREADET, Lo,
BELTLSBEENEAT ME UBAICR. X0 7Y KOREMENy B2 iExE
BB ENBDET.
H77 Y RiE, 45V DREDRREETBREYRE LET .
PRSI AN =0l O (& T HIBA I, RET oA MASORIECERT DU I DED,
SENSEDEAEARES. BERE. ARHSOBRCKD. H77 > ROBEMmED
WEESBRERSC ENDDET,
HRER(TI DREN, RETR - AESICHSIBE, BELICESNEINTERL 5D
RNV SN S hinhED, Hio. COURKRICISCPRSNLBA, SAEEDOHRED
MEETEL. BT 7> ROBE(MEEN Mo BR K2 ARG D E .
2MN DOSBOFECLD MDA G BEZI LB, FEHHEED S S5
——_— B2 AEELND D, MBREDEI PHBDRILNE UBEZICHE, HEMNIC
d RS CEBNC ENBDDET, CDKDIEBAICIE. MENDEEIGIT SN, L
HRDMED TEICED. 477 ROBEMEN T EEZ HER RS C ENdDET.
PO RN ECE2 77 ROESRBICHY. REEMIESSEARICHHLEFNEESHEL
S AIRE C SnDET, TR, DRIEPHEORBIEEORRCE ST, RERIMIESE
e MRS & Tt LI lis CRllt e 3EABNC EBHD. BEMBINIAEL NET D
~ CERBHET.
%77 ROIBRENRE CH A 59 DEBHELBHORHIEESZEA LR,
— BN, BEZOXIERDENDEENESC DB E T,
ZOMPATTEEEE (RERR, £—T5—%) MESBAS. TEEALT 2T Ln
BD, —BHICE 7Y FOBRENMAE CERNT EBHNE T, Fion CISDREED
AMESOFE I D AREDZE LI sEENRELBAZCE. BT 7Y DR
FEQBENE DI NDEIES 50 £, —BRNICLT 7~ ROBAKHICESVIEE
ADCELEB AT DBDET,

QET7VROBEEIICEALTIE. EREMINEIEEI7HROBDHATE (WbhdI—UT -3 7)DERIESEDFEBA.
TREIMEUROICRI T DEIA
L7V ROMRE T 2B EDMBEEEDRRICAD REFMEEZSORENENME N IREED SDBEFEKRICHIFIN
DDSFEDURT GRENEVRT) DHODE T o CIUCKD BAEMERIC A T ADF & K (3 T I REMD. B DEIAHD
RIHOFRIECEDHE RN IRENEDOBINNELE T HRIREM N D DFTT . H 7 VNCHBWVNTRENMU AT DRI
FDEEZASNDIRIFLLTDED T,
. ,‘gi%%\?iztié\tT:la*@%‘Uﬁ%@%%ﬁ@%%[CA:D\ HMZE D KELEDFIIFEE IENE UK AFLFDE. MHRED

2&UIESE

- REDENIHDFEE UVRB CHRNESZFH CIDNENEUCEE

@ NS NECIS. SHEHERICHEUICERNG (BERREROEIENG OSSO MEZSOCER) ZBA CTI1D
Ban®HDET UIcho T INm DB DKEFMTUEE ERBEICHITD T 7/ FOINGEZRIE T HEDCIE
HOFB A Ffe BEEDERITADIKIEICKIOTIE N N B D—BE R TclF BN, REMCTTAD—MILRL
(AT DZENDDET I E, WD Eeseld 77/ EDMEENSINVONE I DT, DEEDIL VSRS E
REDED COFEDD, BEMBD NEBR DT T st EHBHROERNEZBR CHRZToCBE. 28
FREROEEMEABFHIEREHEERTIETDHIEITEDEF T,

YR D DEEH

@ BAENERESE. BRSTBICE DIR—NI4UZFZHBEL. REBREZSRIC EELET,

Q@ ZESHCTIIRBMEVR ISR T DIEZTED. T7VROBABEDRENEIRIDE_FU Y TIEEZERT D
cEblc. BRFIDRDRIE - REFEZITTVNET . EREEZERE. RV IEEDBYESRIEDHERDMR
U ROBIBRESA(COVNT. BBLFT,

Q@ VTISAT IR - AT —DVADEERADETIOR - BRAEFEDEEEATOERZITL. ABEEEDAE
EEAGHEOEIMN. BWMEOREI7ZTTVE T,

@ EREEZERICHBNT. BEERRNIOMEGHIEDIT. RETBIOBEUFHERZRELET .

"/



e o L--. Sl
--ﬁ‘ T .~
iial || ™

li!m‘--'ﬂ' L, _ﬁ_ﬂﬁqﬁ.#&u f-llwuﬁ,i

(BE155R)
77‘/I<‘0)_‘EEFE-EHE?'§“$&O“ T7VREMDRRNIBEETI S AEDEZERDLE
PEEEEREEEMEADHTR TSTE TP VRERKRNBEEDUR I ZEENICHETES
FOIHERLIEBDTY,
- 2020568%~2025%F58% - 2020568%~2025%58%
=] %
50,000 100.0
45,000 90.0
40,000 N 80.0
35,000 /N~ 70.0
30,000 S AAA \/ 60.0
25,000 { 50.0
20,000 _'J/ 40.0
15,000 30.0
10,000 20.0
5,000( | 11— 100
OIIIII L I II' I|I|II: II I III | - OO
”I I 100 | —
-20.0
-30.0
-40.0
-50.0
2020568 2021658 2022858 2023558 2024858 2025858 @ MTUrPUR BaAvk SStEk FEEK OADE SRS FEEE
N ETPURDEMEER (58) — HERSEREEEE () HEAE B/\E eTE HMEAE WM
% TPURDEBREEEF HEIFDONEEEF/RELBDE E—— ; - ; ——
FHRUTCHELUDDTHY, EROBEEMECEDINTHE 2778 & | TEEH FRER BADR TERRE FRER
U BB EERSIRBIESD HIET, | 219 15.0 227 131 A21 5.0 7.0

*DEETEIREREMEAR B RIONEESZRIRELICEDE =@l osol 421 598 627 06/ 153/ 215
HBUCH B DD REORE MBS RE BN e

HIET, RIVE| £13.2] 47.1| A58| 297 A55| A6.1| A7.0
*FREEERE 2020 F 6 A5 2025 F5BF TODHHRKIC * 2 CDEEI SANE T 7/ RORENREIFRIFE Ao
HIIBET 1 FHDEERZRRLIZHD T, *2020F 6 BN'5 2025 F 5D S5 FFHDERRICHITDER 1 FFHD

BEEOMHE RRE- B/IVBEZRRUCHDTY,
HREBCHEUICHIBLFEIRVE T,
* LI NEDEEEREREEMBADEEERTT,

BEETSADEH

BA#K--- SRELKIHIE L (TOPIX)

FRERYR - MSCl 2T A A U FvI X FR<BR) ((R—X)

FEEK--MSCl IXN—I VT X—Tuh A VFVIZ(AR—R)

BHAEE -NOMURA-RY RN T 5= VR4 VT I AEE

FEEE - FTSEEFREEGE A VT v X (R<BR) (AN—=X)

FEEE - PEIAY-ANAVNRYR AV TFVIRX—TIR =TT —=yY-JO= N T4 N=VT7A R (HEX—=X)
[SREEHAEIEEL (TOPIX) | & M S IPXEEI D HIBVE T COEBHOE L BUEDARK. FIARERMERICE T 2T N TOHEFEHR
RFLIPXHEID B L CWVE T R HLIPXIRTE, TOPIXDEHB UL IFRERDFEDEE, TOPIXDEHB UL FRRDELEFZIFTOPIX
DOEROEED UL FMEADELZTOIENZBLTVET,

[MSCI 305 A A 2T vI X FRSBEAR) HEMSCI Inc. B FFE UK EIE S T I . BHEHICEI T DE(FIE. N EEZ D h— ) DHER)IE
MSCI INC.ICBBLET . /o MSCI INC.IFEEBDONB ZEE I 2EFRURREZFLETHENZBLTNET,

[MSCI IR =YV T X—Twh-AVFvI | & MSCH Inc. H'BEFEL I B R OMBERNTIBOEN T ZR I #ETEH T, IR
ENR—R(CEHENE T, BIEHICE T 2 FES DRI EER U Z DO —EIDOHEFIEMSCI InC.IZBBLFE T &fc. MSCI Inc.(&
BEMONBEEE I DENRURKREZEILTBHENZELTVET,

[INOMURA-RYR NN TA =T VR A VT vIZABGEE . BN T4 T 12— vU— UG —FROAVTILTA VT HREE D RNERI D . EBRNT
FHITSNREFTEEONSE2AEDEHEZERD T IRENTIEN T, —EDHEANBEEICE DV THEBR SN cEEER—NT2UZ D/ T+ —
NV AZE(ITETEINE T, EEHICE T 2 — VDN EEZ D—t)DEN BN T4 T 21— vU— U —FROAVYIL T4 VT KR
EHIBBLTCHBIE T F e BRI T a—rU— U —FROAVY LT VI A SHIE 77V ROBRMEICRELTC—YDEEEZED
HDTIEHIFE A,

[FTSEHFRERG A VT vI A FRKBA)JIE.FTSE Fixed Income LLCICKWBE SN BAZREREBZEDEBEDHR S INGERZSHHED
B ZE CIIET U EE A VT VIR T JEHD FTSEHFRERE A>T WIAFFTSE Fixed Income LLCOHBIEAETHY) FEHICETS
IRTOWEF)FFTSE Fixed Income LLCHELTWVWET,

[IPEILAY - HBNXINRURAVTFVIR-IR—I VT X—wy-JO0-NIL- T4 N—VT7A R &G TBEEORBERES
MEOEERBDCHICIPEILHY EFaUT—X-TIVIILY—HERUC. BMiEERN—ADESA VT VIR TY, BIEHICETS
iR - S EEFONNMEE. IBREDEL. FBZ DM —YID#EFFIPEILAY - tF 21T — X TILITILY—ICRBLED,

o4



+ 2 A il -..-'-«p-r

[3] EGES |

(2025458 308%%E)
EAE MR - IS E DR . i DR
@ EXE(MER - MBEELZEOHRE O EE(MEE S fE AL EE
él*(l;q)zEE@O]8¢4HBSE)~2025¢5H30E| . =R D) Pppevspaes
50,000 50 TS ELRER 1,7078RH
R ()
—ﬁ;ﬁﬂ%ﬁgiﬁﬁgﬁ (Fcem)
40,000 || EE# Gra) 40
30.000 30 @ HECOHR (1 AOAED. #H5|a]D)
20254 48 oM
20,000 20 20244 108 200H
20244 48 300M
10,000 10
20234 108 200MH
0 L L L d g 20234 48 200
201\3/4‘/23 2016/4/28 2‘013/4/26\2022/4/28 2_025/4/80 prespemst 6.100M
*DESAREMBOKRIE. HES B3 1) FERELIEBDELTERLTVET,
FEFEEDINR
e EERLD @ HBA L1 10%84A @ A L{I9%E
EEDERE FEPNEES iR e FEPNEES e FEPNE S
¥ = 92.37% | | 1 |ASML HOLDING NV |$8{-¥BfssEE 02.31% | | 1 | £Bi-LEfsEs | 22.97%
B % 0.00% | | 2 |ING GROEP NV-CVA | ®8H—F2 |15.86%| | 2 |&rt—E 2 15.86%
B - Z0fth 7.63% | | 3 [SIGNIFY NV BARE 7.77%| | 3 |&Am 13.11%
& =t 100.00% | | 4 [PROSUS NV —prEny-OEEIEn| 7.00%| | 4 |4 11.24%
5 |HEINEKEN NV BREE-IN\3| 654%| | 5 |BREE-y0 9.26%
6 | ADYEN NV VINITPH—FR| 6.44%)| | 6 |-gEERy-raEEIE | 7.00%
7 | DSM-FIRMENICH AG &=t 6.12%| | 7 |[Voror7v—r2| 6.44%
8 | KONINKLIJKE AHOLD DELHAIZEN [e5EnEsidsn| 5.30%| | 8 |&apnEsmE)wh | 5.30%
9 | AKZO NOBEL N.V. &t 5.12%| | 9 | X7 7 pe 1.20%
10| KONINKLIJKE PHILIPS NV BEAE 2.72%
FREINRZRDHERE (BFENX—X)
(%)
or 1505 e CE RO 56 3 B T (B3 1A
i . S HERESHEBER—) EDHE(C
40 34.82% 33.53% BHUCEREXTY,
28 i 21.29% 20.94% %P0254E(F 18181558308
ol I I I I 1000% & ggn FTCONEERRUCVET,
[ M TFURICR Y FT—2(E850
Ors e
10}F571% 7.68% ’
-20_
30F .
bt | -2850%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

X LECDBERARBIFBEEDEDTHD SFROEAMRREFZTFEHIVRLEITDEDTIESHOHFE A,
XEFOERRRICOVTIFFERTRLCHED . RIRICEEHDOEASHR—LNRN—IJICBVWCHET DT ENTEFT,

=/



6 THAS

HEABATE

- SN IRVl RS E I AREAECFTORUEUTRTEEDED DEMELE T,

B il B A\ AR AT HDORE XA DEZEMER

- WA TR DESD DHEE CTICHZILNSTEEN

- - RVl (7 |8 E U CRTT RN ED DB ELE T,

I Sl 12 EAR M HOREXHDOREEMERD SEEMERREZIZEFRUCMER
- B S Al R CUC RERARMEADSEELCEEEXARNSBILNLET,

RITEHDEEXHTHOCH, FARBAD. 45V IDIRTHICIFFSFIG IFTDAKRFER(C
ZEIDHBEICE. BHFAHFDNTETE .

RAIELT BA- REOHFAH RS, WIEERHMEDEHFHREDFRIFI0HETIC
RIS ECN T T LIcEDZAHDHFARMOELE T, B MEERHICIOTCEFRDELEDZED
HOFIDT. FMIFRFTTRALICTHEERTEE L,

Y coos# 75 16E 0520264578 1568F T
fefE L. BARIRE 3. HER AR T RIICE M S E B A R OB T E[CRDEHEINET,

® = % B CIRE(CHIc DT, BEFEMEDEREERZMBICIT D). KODCHEEFKICIEHIRZ
HIIBDHZEN DD,
. A

ZESHE. SRMEGIPAEFICBITOMSIDEFEL. HAEBBERSIDEL. REKEDREL.
ZTOMPTZBEVNERBERHDEEF. BA- REOFADRMZRIETDIE. RU
I CICRMITEBA - BEZEHET CENTEXT,
2013F4H23Hh52053F4H15HF C(EsERER : 2013F4823H)

E £ 8 o
SREOMNBEOETE DT & EB-IEA%ICE. EXPBHTH - CTHEEINDTE

B A X @ B

HeDET,
REICLT. B%48158, 108168, L. hERDBARREEE,

RSP ERER(C. BEMEAKE, fURE6E. EREFEHHESFSZHRLUC. DikceiEz
RELE T, 2feU. Ao DEZ{T5BDTIEHDEE A

XET7PYRICE WD E e ShieZEEs |V ek BEFHECEIBNICBRETS [DikcE
(VO ERE X & NEDODEDMTONS CECINRN IR ZERME (3D [DEERED
O—X] B'pDFET, 22U, BRFERHICKDTIE. EBED—HDI—ADHDEKNE
BFBHHENDOFEIDT, BIKWLATREF I—XICDWVCIE, BRFERAEICBEEDE RS,
BB, I—RBlFE. RESHICIDELEDHENDOFT,

EHEAVL- Rl 1.000EMZ FRREULE T,

BFREICEIDITUL. RO FUA(CEEFH UK T,

https://www.carrera-am.co.jp/

BTH. BFREICLKDRNEZTDCENTEFEVNEHZDMD PO ZEBEVNERANEUC
FalClE. BARBEFEICEBHELE I,

BEFEAR 10RO T 7Y FORERNOERRICERREEZER L. AINTLDREE(ICHLT
RTEARESEZREFLE I, Fc. BAREE (W) & BHETAICKDIEFLE D,

A _EFHRIIRERBFTE U CRIRDNE T,

REMRTREETIIHE L —EDEHZECUCHEICNISA (D RIREIFRMHE) D
ERABREEDE T,

ST772 K& NISAD THRRER REFRHEEHNE) | DRRTIN WITRHICLD
FIRWVWHAEREDHEDHDE T, FULEF. RIESHICBEVEDELIEEN

oS IERR. mEAEAREDBEREFDDEEA.

® OB OB &

@



27/ RDEHR

KREAEDERNICEEY 28R

BARAZMHDREXHADELEMEEC3.30% (F1k3.0%) DE=ZFUTEICEZ LR

R DS T . #U<IF, BERHFBERRILE TH
T LLT BERHIMACEDSOOLLET. HUE. BERHICEERRUTTE

BABTHE  ERRHICEDT 7Y ROBE - (REORBL BB SO
AR REFARMSEOREEROREMEAC0.3%DERZERUCTRIEELE T,
SEEDMEEMECEENICRIET &M

BREESAORER. SIERNEEL TEE. BEFMEDMEEREICE 6665% (Bl
1.515%) DEERL TELEELE T, Y BAIEA LaN. SREBREIIES
RIQCE(C, BEMETDOSONFS,

SRR = EREPOEEME X SFEMmE=
L IT7VRD - o o
FFR0.7150% #Hik0.650%)

ot = M UL e e et
I e P ey

M| geay |FFO8800% (B%0800%)
ek BB O BRIZ R EDNT, B RS B SEEEDIEME. BN TOT 7Y ROBE

smey |FEO0715% GEROOBS®)

~eEbe BRMEODRENUER., ZESUNODIBKDETEOR

I e L R R e R | [ yree—

DR, DR, S RO R 1 B . /A AT PO DS, S vy 7% . F51al

52 OGS K (SEELFIE. FETHES) . SbE BT Rk, dxea

S ERERETFME. EREEOIEE (BT B,

ZOMOEH - XZFDOMDERICDOWVTIE ERRREICKDEE) T, BRIICHIER., FREBEEEFRRIT D
. iy

S =D A EIC LT, REBEECSUTREDETOT. ERI BTN TES

ﬁh}o

CBEER 7V RNEAEICDDSOER
- STEEAFHH  BMAFFOTEDRICSZIAD FHH
REER BEZBNTCREIOSEDEN

i &

- B (EFECORICEEHDEHAICEASNE I,
- FEEDRIFBEAKREEDRRENEOHRERTHD. BHTEFICRIDELDBEENDDET,

s IR H B =
I & 5 BN OOyt (EEAFEUCERN) EE0EEE(CHULT20.315%

N e | GREFRELTERD BE () BRUBEROEHGRER)
BmeRRUEEN QLN e

KEEGRIP SRS HET .

- FECIF2025F5BKRIBEDBDTY . IED. BUAD UESNIIHZEF(ICF HESHEESNDHEDLHDF T,

- DEEIRBEIRRNHIEIEN | NISA (Z—9) =2 CHIADEBE
DRI EIFEBHIE [NISA (Z—1) (&, 2R HEMAF(ICEI T DIFFRMFIR CTH D . —EDERZ LFRE U T, B4,
—EBRDEHE CHICBA VT ABMIREEEEEN O E US SIS MU EFS IR CIFERRH LD E T,
CHIBICTENDDIF, BRFTRH CIFRBMOREZRIER U, FA EDOBRMAZ Iz UTcEmZBA T D18 E —EDHRAF(C
ZEITDIDHREEDE T 5% U LIE IRt ICBEVEDELEE L,

- NEREBENDKREICKDHERBIZROEA S E o THZEICIE DEFOHREN LA EREDBFENH D F T,

ENDBEF L EFREDE T,

- B ORIRVOFMIICOVTIE MBFPIRFICCHEREINDO EZHENHLET,

w



*H- y !

. lI

(BEEHR) T7/ROHEER
EEDERR S BRI (20244 108 1 6H~2025%4 5 1 5H) DI EH%E (%)
BERE (1) EREERADLED ZDMBERDILERD
1.96% 1.67% 0.29%
SR ERIHODER - SRICHD ST BADHE (FRIELT, WA, SESTFRRDIOEMIEALENG Fans
=0 ) A AR DT e 1 I RO TS SR (1 [124720) R CRUHARER (55 TT,
*EEBOMBRHCRSIIEOO T, CISOBEIBETEESTHD. MARELRROLE REDFT.
HEHAICOEEL CIEIDBREAE (2 HIR) 2B S




Memo




HWLI7EY bTRIAY MRS



