HREMTEE (REEFR) HL57tv b
(COBES. SMERHEIEE T £0 3 OREILY HELT5HDTT)
COEAE L VREEAHRAE RMHERREE) ORBRZ L BFHA S,

L7720 FOEEEIZBEL TIE, SRBEMEGIESE 31 &M 6 ORE (LW do—1) 7T -
#2) OEREFHY FEA.

FHEHFOHRBERICDOLVT

- BABOLHOFHFIE, BAMEEIZ 3. 85% (Fud) #LERELT
LHMMERCEDSEREFELTHIEELE LET,

- BERFOBHOFERT. HYFELEA,

- BEHENLE D7 FTEEMICTEEV-Z<CER., EMNICCEBV-E<ERD
ISR EESAE RMTERRE) TIWRCIEELY,

- EHARIICEDHHAREEENE SRV GENHY FT,

2277 > FICR 2 SRt RS IS OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

L1HYT S SR RENG IXOABRUAEDBIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY . BHICENT I 7 v FOEEG | REFHEIT 2T S5A(E, LTI
FYFET,
BEGIIZH=oTIL, RERY O, RERFOEOFHRIDELLZYETS,
- BEBIOTEXZEWNEN-EER, RAIELT, HoMLHHBZIIXMFRLIAED
EERIE—E RFIZEF) ZHFHETLVFEV-LT, TEXEEZITLVLET,
© HIREFEEEHTETVVEEOTOGRIMES, SHEOMTERELEZBETIC, JFEX
[CFRAREXFEMEFZEHTATVLEFTT,
TEXWELEWEEGINRILL-15E8 CERISEDHSEZEREET ) [TIF. BRG]
HESERERICHBELVELTEY EEXIEEIAEICLIBREEAFET ).

Yt & BEEHRLEDFBHIERT 5E5FN
HBI7 2 FOEEEICEL, UTOFEAHS CEITLY ., B EBFREDFIBAHERT
AEENLHYET,
- B HTOFURERFET S EITKY . BRREBICSEEHDITGERHMI RS ERITS
Bt = Zm V= LET,
© BHEHTFUFORITETHAINLITEY bRV ALY MEREE &L ERBERL
HYFEY., SN T 72 FERFELIEE., S EEXREFEAHLINLIT7EY bT
ROA D MEREHOREEBD LI Y TIL—T2RDFBELGYES, Ff, &

COHIFKEEFEHNAE (ARAE) O—8HEMKT 2 b0 T, LRoOFHRIIREEFLHNAE (B

RE) OFHEBERTIEIH Y FHA, ERLOBEROERFEE OTERBELII LI AEASICH Y £,
(025.001)




HOKBRIIALI 7Y bIRDAL MEASHORBE Z#BT 570 L, BttlEH
L3371y bIROAY MEREH EARBERNH Y FT, StALT7 2 FERTEL
=56, St E AMBERNHEINL 7Y IR TVA D MERASHORR LT Y FT,

© HHORBEXIIFENHEICHT SFMEMAL. HT77 2 FORFTEREA MDD T 7
v FORGERESYSCFHISN D LIFHY FHA,

77 FORFTEHEOBE

s % RHRIIFMASH SRERINGIEE REMBERE &) £15
AR[ERTTE Y T460-8619 EBHEAHEHTHRHEITH23 - 21

SN ARJE 052-971-1511 RIEEEBIDHDXZIEICTEHR 2L,
MAWE BARISEXEGS

IEEMSRAEREEE STEREFIEENEAN 5 - SRESH - TAEHE 2 —

= N 2 288 FHH

FHEE SRt SERE %

BravE:yz ABF01 9% 4 H

LcxT B CER - BIEFICRT 5 EKEO
LHITHTEHTER - BEZHICEALTIX. BEGIOHAIEHIZTE-THYET,
1S - BEA~$ER 8H304H~17H00%, #BAZR)

<74 ADR $IEED ZEHN
SR AR FIE L (X, BEHREESHMBEEDONSE - FSTILIZDOVT, HFHFHRELSD
FHETHES - LEGHRREZBREIHIETY,
SREREG  EFEHICRETIEERVNE - b JILOFRREEL LT, /A&
WA EDIEEMFRREREETHS MFEFEFEENEAN 5 - EREEH-EA
Mtz 2 — (FINVAC) | ZRIRTHIEMNTEET,
E32i) : T103-0025 HREMHARXAXEF B _TEH1H 15 FAHRE
EEEEES - 0120-64-5005 (FINMAC IIAMIBE=EMETHY . BHOBEEEIATIEHY FHA.)
SR - BEA~2EE 900N~ 1 7004 (HBZEKR)

HIIREETEHAE (H@RAE O Ma2ERT2 b0 TR, ELoBERITREETEHHAE (B
) OFRBIFERTIEDH Y A, ERROBFEROMER AL OVEREEIT LR FERSICH Y 7,
(025.001)

0
&



BEEFEICOWVWTEBEFEICZAHWEEEH

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FERIDSIEA N BIZHR D 6T 1 3.3% (BiA) OBEIE, METRO L)
WCEHELET,
BAEEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 H X (10,000 F4,10,000 H) = 1,000,000
AR T = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = A D% X (10,000 H,710,000 1)
HEARFFEEE = WASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASRE +  BEAREFECE
N A%E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A
RROIEA DL 968,065 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFEHCEE = (WA®% (1 + 3.3% )) X 3.3%
* BRLOWE AR FECBISH RIS T 7, EBROFHRIL, FEEAFHHE L T b/ R
UTZUHETL, MENRZHEL OO/ SEUTZYETLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FTH, BAFEEHI D £ A, BREIL, @EIEETCORIALLRD 7,

WiES (RA) FRCTABEWEESEA

PEAE R0 A B LM PE OMUE PERAEICHT 45 (EFEEM) (kK 2.618% (BliAA «
B)) BNEESh, BERENSELIDNE T, GErtEiit. ToREEFTOERSMt, =%
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(025.001)



YEIAE DS D15 FE PE BRI AREA & 205 U 7o REDMIEAOM AR & 72 0 97, 1, BEEEAEERERFE T
BRAE L CWEETUL, Bt EERAEIILETIEIH D 8 A,

<FHEG]  ZFEMERRED 0.3% DO%HGH >

f 21X 1,000,000 HfEFIRE, KI7E B o EAEfM%E 10,000 1 (10,000 04 0) DOFETT
1SREMPERR%E = 10,000 M X 0.3% = 30 M

fERIATh A8 = 10,000 1 — 301 = 9,970 ] (10,000 H%4bv) E720 £,

BEEFCITDD D FEERL AR NI, ENENOREEFCICK D 00556 L b0
ENRHY . PDLEETOERSERNRLY 9, FFLE, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEH-RBET 5 A

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICEAFE, 1FHEYOEBRERFILEVITH>TWEFET,

BIZIE, RFEFHHEAI3.3% (HiA) DOFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHHELERFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(025.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




REEFEHIAE G ERRES)
(EARIEE: 202656H25H
—
BIT7URIE.
HHERLERZITLE T,

70— NVEERHTZIR

_ i ﬁ | . €, 'V

CEBAICERUTIE. REODATZTRICHHEHLSIEELY,
SERERIL> 772 FORROERNEG OS] 477 RICHT 2 SMERIEIEE 15 RE 3 A
_ et - CHET2EREE LT [EREREE] &0
ALI7EYh2RIAY MERSH WET.) BBEEAHOK—LR—ITHE, 59
SHERIGIEE PRUEEE (&) 226362 VO—RTEET, Fle. FBCFHROEHN
B|EFES 1 03 — 6691 — 2017 BHE X N E EREH
SR« SO O B 5 I e;%?ﬂZ&Jiﬁh\ﬂmwéiwﬁﬁﬁm

R—L~R—  https://www.carrera-am.co.jp/ REICERLTLET,

<BERH> [T7 Y ROYEORES SUBRETSE]
=EUFJSSERTHI S (BEERERMT | HEY A Y — b5 A MSEERITHRINST)

AEF. SHEEEELIE (1B 23 FEEFE 255) £ 13 RKOR[EICEIKBRREETT.
77V ROBEMEE. RFEESHBEICOVTIE, LREOEFESHORBRREICHHNEHELEE 0,



A - B fEY B R ihE RENREE

(S DES)
e At pezt
RS SREE EE S Ay Y
o F60mO 2'0—/\N)L R
. ®A) (ExE20) L

BHEXDICEHLTVD [BEAYY] . WATOABYRIICHTB2AY IOFRZLHLTHUFT,
BRAESIUBUEXSDOERICOTEFLUCR. —MRHEEEABEEREHEDR—LR—Y (7 RUXR https://www.
imaj.or.jp/) THITBLREIFET,

® COEMREBICKVITS [TO-NIVEERKIT 7~ K] OFBEDHEICOVTI(E, HESHE. SRIBGEEIE
SFEOFDREIC & W BMEIEFEHE 220255 12R 258 ICARMBRRICIRE U THE Y. 20255F12H268(CZ0EH
DOHMAIPELCTHIET,

@ 77 FORBICHULTERBEEZITOHEICE. REGENUTKREEANCEHT AR ([[BI265F53251985)

[CEDE. FRICEREOROZERNLE T,

HT 7V ROEFEHER. EPECEIERARRICEVTHRIEEINTVLET,

FRERRECOVTIRFIRFERHICTHERV I NEFHEZIRFTEHZB U TRAWVCLE T, BEH. RFERHIC

FERERREZTFERINEEF. ZTOEZIBETHRUTHLKIICULTLREEL,

HEtottE ALS7EY bYRIAY MR
RIUFHAB 20114%7R19H

BXE 1186.2405H (2026 F4AARBIRT)
ERY SIREIETHMED

100,869 20264 b
GEHLEEREE B FARFERD



ik 3

HT7 VR EELTCHAZ SO T OEREREG Frlc_ EBL TV DEEMBSERSE
DOHRAFICREL. ERMEOTRIINEMEZBIEVCGERZITVE Y,

G" FEULCHARZEOCHFOEREAMEGIFAIC LB U TV IEERRBEERRED
S RIUL FREEELSS . BAEMTA LS UICKEICESE I 2R =E I 2B MG 3FFIC
REL.EEMEOTPRIANEMRZBIEVGERZITVET,

(2 NEREEICOWVWTCIF RAIELTABNYIZITVLETEAD . EEIMICTHIEZE
\xvu) ([CXRT DT EDBDET

HT7 VRFFERERZTVET,
HEEER T 7 V/RER —IRHEEIEAEEERARHBRIRAICEDDEFSEN 10%ZEBA DN
(FHEZDATEEMEDB VS EHNEHRDFET DT 7/ FZ2L WK,

KREFSEL(FRENRIEHEHMORMFEERD G RAICHIT D —RITR DO DRHIFEEAN HHDEIGF T ERERE
FICHWLIEHICBIT—RHITHDIEODBMAEIGZL\WNET,

HI77VRDEEREWNRET DA ZSCHROERRBEEROKRAFICIE. FSED
10%ZBAAHNIFEBRDAEEDOESVRENLTHRMNEFET DH IREFXICOVTHED
IR\ DIREDERT D ENHD . HETECRIIFERI R ERIE PR E- MBI R OBEDEU
BRICIE KREEBRRDEETDENHDET .

(7D H]
- o FUT
e 55 HO—I\VESES R OSREREE FRIC
= & BT 7R L ElClhie
= # E%E@Efai%ﬁﬁ%
| NEDEkE N B B s EE &
— | ke i g v BilEISE



EA7O0tX]

o053
BE A SR BOA R—RDAUAEE
ERIEBEDDHT N mEmezomEEL. L> UR &I
SO0 v— v ™ SEBIDAEL r IREMRI
ORI, ERIHRD AR ERE
IRUI— 3> $EEDHH

% 15 12 & il IR

a HEANOREAEICFHIRERIEL Ao

0 SRS BIOFH TS DR EE A EFEMEOREERED 1 0% FELET,

0 BEEHES (HSREETISEREET.) \DRELE(F. EEMEDMBEERBOSBLITELET,

0 NEREENOREEAICIFHRERITIFE A,

a BE—EROBINDORELIEF. EEUEDMEERED25%L TELFT,

Q0 BE—#ROFHS I FELHDSSOFHFORIE DRGNS SEMEDOMEERED 1 0% T
LET.

o —BUEAEAEEERERRRAICEDD—DECHTDIIAR— I+ —DIEFMEDMEERLECH T
BHH G RAIELTI5%LNET DT EEL, YR HRABR ST EEBOITIBA (T, BMRAICHRL Lt
EYNEDIOSBBETIEELET .

5 B 7B &t

FOLO(RAIELCBFET1H.BA.0R.7R.98BKU 1 1 BOE25H. L REBDBBIIREEH. ) REZ
TUOVRAICU T RO A #ICEDENGE DI ZTVE T,

Q 2@33@%@@%&lat\fﬁ%%?@ﬁ%‘é@fﬁ%@ﬁ%%@fcﬂ¥\ﬁE%%HYﬁt%%E(EWWEE%%H;%@“O)%U)
BELET,

O ZEUNERER(C BEMEKE, RB)6). A FEAMESZEHRLU C. DEESRZRELE I, 2120,
HFDEZITOIBDTREL DERREANDRISIEEGFICEDEZITDENCEDHDET,
Q0 BREOEAIOVTEGERDEATHICESDVLWCGERZITVLET,

<BEDAA—IE>

D

¥ EECIFAX—IRTHD. FRODEEDILNVBRIOZDEEEICOVTTRE., RIETHHDTIFHDEEA.
¥ DEEEDEREEF. HOSDUH—EDDEZENT DD TIIFL, DEEHIDODNEVEGHHDET,

BN HRBIREFCKOTE. MEDKLSFTERPHREVGESHGDET.

=4



l'l .\

O REEFODERF. FRITEOFREFELD REFEDOHEED SIMVONET DT SEEHNZILVDNDE. ZD
EERD . BEMBRE THDOET .

RBSFETHRED
XIbNDAA—-Y

O D F FFERBAPCREL NG (BEZREOESFNERUFTHRRZSCRER) ZBA TILWDND5EE
HHOET . ZDHE. HEREHOEEMEAISAHREBELERNTEIDIEICEDET,
Fle. DEREOKERF. B FLBEHEHBICHIT2T7 VRORBRZERITHDTIFHOHEE Ao

STEMERCRELNRZEX THADNDES

10,550M
T g
10,5008 .~ | @58 | |oEs 10,5008
oo 100M ~-.__10,400M
10,450H ERNEIN S HES
’E%(i%)l’)ﬁ ?(%9_%:)3 (»)20M 1008
*450 +=80M
e +@F)3 10,300M
*420M
(®+®)
C> C> C> C>
AIHARER ZHRRER EHRRER AIHARER EHRER EHRER
S ECE bafifni SECET SECE
* DECIREE *50M%HER L * SECXIRER * HECXREE +*80M%HERL * S ECXIRER
500H 450 500H 420

CH) DEENRERS ORBIERBORELZFNBERUOREZERZ OIS ZZOTERALTICONEERBIEROOINERREETY
DEEF DEFHICEDE PENRENSTILDODNET T,

¥ EEFEAA-ITHD  REOHEEFPELEMBZRIZT DODTIFHOEIBADTTER L,

O BREHEDIT7 VROBAMBEICKOTIE DEEED—ERXCFE2E N RENCIFTARD—ERLARUICHZE T HIHEH
HOET . T7VRBARDERINRICKD . DEERIDBEMEADE LHDHNE D OfIBEBEFRTT .

*TEARLRE (455
SES) IFEHEMIC
TEAD—IRILRLE
BFHEN. ZOSE |
RIHERITTADEL REED
LET.Fle.Th R A(MEE
RS HRIHESD) ; _

i 4 FIEZBHIRU (ZERITA) -

{EUTEZE EHDET . {EUTEZE

EEoRE | ERTA(REED 7V ROBAMEE) Z=_ LS8N SDOEETY .
@ﬁ%ﬁ% HERITTAZ A DSDHEE T . DEERDIREEDERITTAIF. TAILRSE (Rl EE) DRREITHALET .

REED
BAmEE

(SHIERITE)

(B EBENRECH T DRBICDOVTIE BEC [ Fi- FHREFI D[ T7 VROER HiE | ZCBLIEE L,

"/




Eﬁﬂﬁd)ﬂf*f A

c HI7URRR EELTHRE B2 . REMERVKREIETH RIATNIEA
SNOErE IS [FRIC E5 T 2EEGEERIN([7 O0—/NIVEREEHKIL EW
WETO)ITIRE TS ETSTEHEDFRIANGRRZEELE T,

2,0 =NV BE R RAFTUZ E D HL

O tFROFEEhER
BICPYTHEFEOAOEAEBHIEN R CECIH HROERREFN KPR
WICEUR o 2 81T

O PREE-EMEDILK
R TIE PREE ZHENIEALTEY. B EEEBICBIBEDEA TN P Y 7HE
BEGED | HROERDHIBDIAIC DB DS

O FULLWEERBICOHITDEEHHEKX
e CRFE- & - RFEINSEEF UV EENRNM G CEIFMRICHIIFENTFED
oJges

11_*5‘?.(“%"@’1‘:‘1 EhViER ::

* RO AOEEE (HE-FEC S LUTRHEAICK D AODBEARNZEE))

N AD#R B 60U EACIHERS
100 (20205%~2050%) 25 (20205F~2050%)

I B

o I N

2020 2030 2040 2050 (5) 2020 2030 2040 2050(%F)
=7 mm Ak m STV AUNE 7= mmdpK m STV AUNE
I—0Ow/V mm 77UA mm 7I7 I—0Ow/V mE 77Uh mm 7I7

HAT EEAOTRI20245 —9 KUALSAMER (202654 33081R7)

S LROLNEBNEOIFROMRERY - (RETHEOTHBEDE LA
&/



A

FUR(SE G 7ZUZ D5 {6

- EEFRAOLERME L. SHBEALFSEI0FETHEET 5T

) EEERAOLE 0 60REI L ACTHERS
75 (19505%~2100%F) (2020F~20504F)

12
70 /A o

65

60

55—

50 \>“/

. \ 2

40 0
1950 1975 2000 2025 2050 2075 2100(F) 2020 2030 2040 2050 (%)
— {5 BRIV e AN e QA[F] e R HEg Y7 m gA mm hE mm AR
¥ 2020 LI F P FTRITY,
MEEFIBADES 15 L65ERBEDAOEIELET .

HAT  EEADTRI202457 —9 KA SAMER (2026 F4 5 308RE)

oo

[e)]

~

22720 ChJE s E1A1E DL
* PIUTHGOFERDNMEAL. ERRDBENZEZZASEFALET,

(=N RETAMS LBAOTIRIER CKRIL) 1AS D DGDPDHERE
15 (20105%~2030%) 25000 (20005~20314)

20,000

10 /
15,000 D/
10,000 N\
5

0 | O
2010 2015 2020 2025 2030 (%) 2000 2005 2010 2015 2020 2025 2030()
m E AR AVRZY7 X LU—V7 — iE — R AVRRYT e I — T
m oy m 94 NhF L — AT — A NhF LA
MERETPIE LB EFER 1 5FRILLL EZIBLET, X FRBEESHET,
HPT  RBFEEETPEEESHEMAESER (201 26HK) HFr  IMFF—9 KA SAMIERL (202654 B3081R7)

KBS AMIERL (202654 H308RE)

S LROVNEBAEOITROMRERY - (RETHEOTHBEDE A
>/



EEZEasz h(d1E0

- OECDIIZEREICHIF B 1 AHTc DEFEGN D3 HERFIENIMED]

—ASVEERZH
(OECDHIZEEF13*)

CRRIL)
900

800
700
600
500
400
300
200
100

(19905%~2023%)

pd
P

. _—
/
/
/

/

0
1990 1994 1998 2002 2006 2010 2014 2018 2022 (%)

HAT: OECDT—9 KWALSAMIER (2026FE483081R1E)
KOECDICIBE SN TV ST —9DHEEHITFERLTVETD,

=D SR EDNE I &(F)

- BN EE. EM R E PR AREBEREDRMEICHESH O M) =15
& LIFCliE 2RO DI EFO> TN T,

SEERR OB
AR5
hABIEE FUFRHATYYR
ATNEY; - PANSPRA
EMFTAREE JIIFAR

BRI O JINIVT AR
HIFT : AL SAMEEN (20264548 30E54E)

QLEDVNEDABT DI ROMRZTRE - REETDHDTIFHDEE A

)



S

i R Sl L

EXREREREENT S0

CEROARFREGEEHBORARETILHLS.
KEZ-HRERGO/ND/INA A EESFEELURE
BEINERELZHO>TEFLUR,
s RETIRAINEYD F—9 & FRAUVCERES
DHEDEATVET,

AFRZRLE

E%E%ﬁ%ﬁu

. mE | =@ ] @ |

\

A=A -UJ— KE  KEOKXKFRE, LEEER. SR EEEDRFRITE .
X)L K KEDNA FEERTEZE T ARIDFA MNU—I D EHRG LKA D
(Merck & Co.) Hig ClIEMSDD TSV RETE Y R A% ER.
TN NSRS I NN WAN - M P S 1 A =

7“/'3“/( ‘7K ;ﬁg%%';)agjl\u Zb\bﬁj HE[J?L*@/\’(Z—E%DDE*:I:OB_LU'DV}

. <~ s ,—n Yy KEONAFTEERBEZEBE-CEFXRTA IV ABREDBERE(CEH =
FUZROAIVYA KB o5 fvismscoi.
IR/ IT4RT FUN—T TIUR—TDI\A FEEBIEE FERIR. L a8 ZED D,
T ANSExRH HE RmEONATERREE. N ALERPERS SERICGEHIZED D,
IR 242 i:}(%\(ECZKM%EQEEE&X—D—O FNAAF—HETREDEFHIC
Y ? 952 é;ﬁ%%%;%&%%—b—o2004&(:*3‘/74'ﬂyj_‘iﬂitT’\“yj_'/rXb“

K[EZE LBEE ) |EHETHSEDHIIBHLUIC DD THY [ERIEEDHEZENET DD TIFHUTE A Ffe. T7VRICHA
NBTLZRIAETDEDTIEHIFE A
R AL SAMERN (2026F483308IR%)

S LROVNEBAEOITROMRERY - (RETHEOTHBEDE A
N\




B/YZY |

BEMBAOEHER

STU7UNE HRZZCHFROERMERIG ITC EBU TV OERREEREOKI. FEst
AEzs. BIEMINEOSUICHMIOESE T 3 RZHE I B ML CIEEN T D H DA MEEZF(C
RELF I (NEREECFREZEIRTDHDET ) DT EEMEAFEELF T, LIcho T,
TLEDMREESNTWVD DD TIFEL, EEMEAD MEICLD, IBERERDENHDET, HT7N
(CEUEMIm B FOEKR(E. TNTHRERDERKIIREITHEICIEDET ., REESFEFFETE
CEIFDET,

SAT7VNOEEMERE. EICLLFDURTBRICELD, BEITHCENBESNE T,
Jefi2U. BEMEBEDEHZERE LUNRESNSDDTIEHDOEE Ao

LT77VRE EICHAZZTCHROKAICIKRELTIDT, HT 7 FOEEMER.
HRADMAEREDFEZRISF T KRADMAIBIARAFRS. HITEROEE. HiED
FaZMRUCEB L. EHNFICERANICKESTET DI EAHDET, DL
FEEICE. BT 7Y ROEREMBENFEZR ITBRZRSENHDFE T,

HIT7 VR ECHERTOMAICRELFT (2L, CNICRESNDHDTIFHD
FEA), KELUTLDEENAICH LT (AR TNET 7 FOEEMEAD EFE
HEED, 5< (ABI0) TNET 7Y FOBREMED FNEBRELEDE T, LA o T
RE LU CVDBENRATREUCHEICIE. 2T 7Y FOREMBNTEZRITEKRZ
WHTEDHDET,

H7 7V ME BFZSOHROEEREERRORAEFZEEZRETNRELE T,
BADKNICKRETOHEICIE. REITOEMAFORETEICERT DU XTDIEN\
RENREDOBGRARE. BEAH. EXRHIEOZRRICLD. H7T 7 FOEEMEAD
FEERITBRZEZRDENHBDET,

HRINEFITT RN, BEAR - fIESFICRS/ZEG. REUCEENENTEL LS
CERBDET., Fle. TOUVRRICHED EFREINEHG. SZEXODKRIAEFD
MEEF™EL. 2772 FOBREMERN FTHOERE LD IREMN DD E T,

REDDZEDTEICLDMEDNARELREZRIITCHEEG. FREMBZIDE N
RIBICRHEREND D, MBRBEOMRENPCHEDEILNEUICHEGECE. #EHIIC
HMAZTE CELFEVNCENDDET . CDOXRIFHEICIE. MWERNLERDWIT SN, H5%
KRINDMAED EICKD., BT 72 FOBEMEBNFEZRFIBRZRS ENDDET,

BRICKRD T 7V FOEZRHICHL. REBMIAZSFZAE(ICTA LA NIEESEL
CEPBDET, ZTOKRICIE. fRBEPiBEOREMEDIRICKI T FEEMIZZ
MBERBEMBELCMB CHRABEDZABTVNC EHHD. BEMBENIKESTET D
ZEDDDET,

H77 Y FORENREDAFHESBEDRFIBEREFZEA UITHE. —HiR0. EEEFED
XIEZOERNDEENHES CEDHDET,

ZTOMTRARNTRSEE (REME, 7—FT5—F) BESHEE. MHEINERL TSI LN
HH. —F{MICHT 7Y FORBEMRECTEEVNCEDHDET, Fle. INODHEP
BMEEZSDTREICH D ONEDREUICETDIEENMLECHEFICF. HT 72 DR
DEDBRENEDIAVNEET L. —BNICET 7Y ROERAH ICEDVE
RADTERFLEDURIDHDET,

YrU—-URY




H

.\

OHET7VROBEE|CRALTIE. EREmMINGLIEEI7RODB6DIAE (LWbBDI—UVT - FT7)DERIEHDE
Bho
OREMEVRIICET SEIA
HIT7VRMRE T OEEDMBRIESZDIRRICKD. FEEMAZSOREENE U REED ODIREBKICHKIA
DHBDEDURY CRENEURD)NSDDFET . CIUCKD BEEMERC 1 F ADFEZ KT I A REME D, BEDERIAFHD
2O IEE DO BB DB ZIANEILE T DAIBEMENDDFE T . BT 7V RICBWVTRENEU AT DEEFEL
TDEEZASNDIRRIFL TDED T,
ARBELAF(FERI P EDEBDFEICKID. KMEBHIAELLEDFIFEE I BNEBLLAAHKLDE. THRIE
W2EUEE
REOBRIDREEUV GBI CHENESEFECIDNENELEE
O INBHEIF FTEMBEPICREUCERNE (BREBERZDEXENGESLVUFHMBEZZVTER) ZHBA CT1D
BAODERT UTch > TCLINR D EEEDKEFHNTFUDHEEHBICSITD 77V RDNRERZREBITDHDHDTIE
DOFRB Ao Ko BEEDERITADIKRICKDTCIF PNEE D EED—E K clF2 BN REMICTAD—EBILRL
[CHETIHEANDDERT . HE. WNEDEEFT7VROMEENOXILDONFTIDT. DEEDILWVIFHEEE
FERDRAMCDIEND  BEEMEBD NEERELDX T T EHBTOERNRZBA ColkZiToIcB e . 2
REBOEEMEBFFIEREHEENTETHEICHEDFT,

O BAENREE. BRSTBEICEDIR—NI2UZZBEL. REBRZERICEELET,

O ZFASH TIFREMURIERCEATORIEZED. T7VROEABEDRENMEIRIDEZF IV TIFEERIET D
cEBlc. BRRUWNRDRE - WAL EZTVE T, EFREEZRERE. AEEURIEEDBEYILRFEDHER®
MEEURATERREZAICDONT, BEEBLET,

DOVTSAT VR - F T4 —DEABHERAODETIOR - BRAEFEDEEEAITOERZITL. ABEEEDA
BERAHIEOEUME. BIMORIIZITVET,

O BERAEEZRERICHBNT. BEERINIDREREDIT. RETBLOBEYEERZRELE I,



(BEER)

T7VROEREEERT T7VREMDRRNGEET S AEDEZERDHE
PEEEIREEEMEEDHRE TSN TP VRERBRNBREEDUR I EFESBNICHETED
SR LIEBHDTT,
202158k ~2026F48K 2021FE58FK~2026F48K
=) (%)
40,000 100.0
36,000 90.0
32,000 80.0
28,000 "~ 700
24,000 et /] 600
20,000 — 50.0 = — —
16,000 40.0 . .
12,000 - 300 . .
8.0001 1|+ 1111 s 20.0 - =
ool .l N R m B
0 1) e LT 00 . . . . *
||||I L 3
-10.0 —
-20.0
-30.0
-40.0
-50.0
2021458 2022648 2023F48  2024%4F 2025848 2026F48 LTFUR BHAR SpEEN HEEN BAEE SEEE HFEEE
N EDPYROEREESR () DB EEE(MmEE (i) W 5XE =/IME @ FHEE RAE =/IME
*;%{J'%@Eﬁ%gﬁ%ﬁ? ';g?@?gg%%ﬁ?gg[ﬁgﬁé w77 o8E # #cemn rEDk DreE ceEErepe
U FE B EREIERDIBEEN HIET, 5|l 154 17.6 23.2 15.3| A27 5.5 9.6

*DEC SRR EEE MR S BN D EEEZRIRELICEDE =x
HIRUCETELICHDTHY RE DB EMEALERBRDBEN

S

Bl 33.9 50.5| 55.7| 621 06| 153| 245

BT gvE|a130| 27| 258 297 269| 26| 227
*ERMEE, 2021 E5AN52026 F4ABETOSAKRIC  +2TOBEEISANLT7ROBERREIEIE Ao
BIFBEN 1 FEOREEE X RUCBOTT, %2021 5 AN'52026 F4HD S ERDEAKICHIFTIER 1 FEHD

BEROFIE  RAE - R/IMEZRRUCDHDTY,
WREB(CHINUCHBEFEIRIE T,
*=H I NED B REBEMBADEEERTI,

EBEEISADEH

BA#k---- RS IIE R (TOPIX)

FOEERR--MSCl 7Y A -4 VFvI 2 (BRSEAR) (HR—X)

FEE--MSCl IN—I VT Y —Tvbh A VFVIR(HR—X)

HAREGE - NOMURA-RYR N T4 —X VR A VT vD AEE

SOEEE - FTSEHFREG A VT vI R (BR<BZ) (AR—X)

FEEE - PEIVAHY AR R YR A VT YIR—IR—I VT v — -7 0—N\)b T4 N =V T7 A R(ER—2X)
[EREERREE L (TOPIX) [1F R R IPXEEH DA E T, COEHDE L MIEBO LK. ARG EKMIERICE T DTN TOERN X
AR IPXEADNBELTCVET AR IPXEEIE. TOPIXOELEBH UL FARD ST ENZEE, TOPIXOEHBH UL FAERDELLE
TZIFTOPIXDEZEDEED UL IFERADEIEZTOEFNZEBLTCVETD,

[MSCI 2051 - 2 FwI X BR<BA) & MSCI Inc. i BEFEUTAREITER T . BIEMICEI T 2E1EIE. AWM ERE T Ditt— Y] DR (L
MSCI InC.IZIRBLET . Koo MSCI INC.BEEMDONBZEE T HEFIRURAKREF LT HHEANEBLTVET,

IMSCI TN =Y VT -X—=TwhA U FvI R EFMSCl InC. A FFELIEROFBEKRXTHDENE ZK I HiEHEH T RIS EHEE
ER—ICEHEINE T BIEHICE T 2 FHES DRI EE R U'Z DMO—EIDHEREMSCI InC.IBBLFE T &1c. MSCI Inc.l&
BEHONBZEE T HENNORKRERFILETDHENZELTVET,

INOMURA-RY RN T4 =X VR A VT wI ZAEE]F . BN T4 T 21— pU—-UT—FROAVYILT 4 VI RARH N RNEKT 2. EA
TRAOSNIREFNEEOMBL2ADEMERDITRENTEH T —EDHEANBECEDVTERINICEER—~NI2UZF D
NITF =RV AZEICFEINE T BIEHICET 52— DA EEZOM—YOEFIHEN 71— vU—-UY—F&IVY)L
TAVIHABHICRBBLTBIFE S F BN I T 21— vU—-US—FRAVYI T VI HAEHE. T7 Y ROBABRICELT
—UVDERZESDDTEHIFEE A

[FTSEHFREGEA T vIRAERSBA)JIF.FTSE Fixed Income LLCICKWBESN HAEZR tRETEEOEHBEDHBGINEEEZSTHIED
I ZE CIE U ESA VT VIR TT BB FTSEHFREGA T wI RAIFFTSE Fixed Income LLCOXIMBEIE oY FE8ICET S
FRTOHEREFTSE Fixed Income LLCHABLTWVET,

[PEIWAYV-BNAVNRYR AV TFVIR-TIR—=I VT —=yY-JO-N)U- T4 N=YT7A R EF FEEORMBERES
MBOEEZRDICHICIPEILAY - F1UT—X-TIVITILY —HBFUIC BHEHRERN - DES A VT VIR TY . BIERICETS
BIR-SEESOANMERE. BREOEL. FIBZ DO—IOEFFIPEILAY £Fa2UT—X-TILTILY—ICRBLE T,

@



B - MEEDHR . DECDHR

O BEAE(MEE - MEEREDER

(2026F453081F)

0 BEE(MER & B AR

él*(ﬂ;?ﬂ':a (20194 9H30H) ~ 2026%F4H30H - EEEE (1 HOA0) 53841
35,000 - e 56 B ERSER 2,9998/5M
TUEERER (G
30,000 r -g\g@g\gjﬁ(gﬁm . 48
55 000 = DEEAEAEMER (o) 40 . 1 » .
o000 o ONEOKRE(HOSD. BEIE)
15.000 o4 2026%F 3A 120M
10,000 16 2026% 18 85H
5,000 | 18 2025% 114 100/
O 1 1 1 O
2019/9/30 2021/9/30 2023/9/29 2025/9/30 202gks B 85M
* D ECEIAREMBADIER (L. DECE (B3 7)) ZBIRELCBDELTERRULTWVE T, 2025% 7AH 85H
RTERRET 2,995M
FELTEEDINR
QEERD O A LA 1 OFRHR
BEDER N TR *xis AL
(7 92.10% EER/\AA470./0J—
" = 0.00% 1 PFIZER INC SAIH4TI2 11.16%
B - 20f 7.90% 2 SANOF EREIMA72 gaso%
a &f 100.00% B\ 470 /09—
3 |BRISTOL-MYERS SQUIBB CO E%/(Tj/(l‘/l 8.07%
ERR)\(7470./09—
4 MERCK & CO. INC. %47@“/{1‘/1 8.01%
EER)\(7F70./09—
5 | GSK PLC-SPON ADR %47ﬁ4171 7.69%
EER)\17470./09—
6 | ABBVIE INC %47*)“/{1‘/7\ 7.41%
EER)\17470./09—
7 |AMGEN INC %47ﬂ41)7\ 6.69%
EER)\17470./09—
8 |JOHNSON & JOHNSON ”5”47ﬂ41)1 6.08%
EER)\17470./09—
9 GILEAD SCIENCES INC %47*3‘41)7\ 5.72%
EER ) \AF70/09—
10/ ASTRAZENECA PLC ':%471:”1)7\ 4.46%

FRNDREOHR (BEX—I)

(%)

50
40 1
30 |
20 |
10

14.77%

14.08%

0 2017‘2018‘2019 2020 2021

18.36%

22.76%

18.15% 1697%

5.87%

2022 2023 2024 2025 2026 ()

2.88%

RN 3R (F B E MR (B2 5 1B
DEEFREN-R)ZHEIC
BHUCEEERTY,

%201 9F(FEREH (2019494
S0H)DSFRF TOMN @,
2026FIF1 B1HNS4830H
FTCOWERRZRTLTNET

MYTFURIINYFY—I(FHD
FEAo

¥ FECDBERAKEIFBEEDEDTHD SFROEAMREFZFEDDIVIRLEITDODTIEHOE A
XEFOERRRICOVCIFFERTRLCHED. RIRICEEHDOEZASHR—NRN—IJICBVWCHET DT ENTEFT,

w



n-
\

IR TOAS !

o
)
N
§
%
rh

i

v RESNZ TARUFREE I ORUEVUCRIESADED DEMELE T,

> |
= |8

L BARARMNHOEERHOEE(MER

i RFEERHDED SHRF TICHZIWNLTIEELY,

kb | >

—L | RESEAE 1 ORUEVCRTRMNEDDENMELF T,

ii

[ D RERARMTHDORERHDEEMEAN SIS EBRREBZIERUICMER

f n RAICUC BERARMED SEELUCSEEXERENSHBILLLETD,

IRFTERHLDERHTHOCH, BAHZAN, 7AUH AA A RAYDIRITIICIFEEZFE |
FIDAREBICZETDHEICIF. BEFIAHFDNTETE Ao

o
> ey |

RAIEUT, BA - BEDOHIAH (RS, RIETRHPTEDEHFHRENFEIKFKI0DETIC
S il ] SET UIE b DZEADHRARMN D ELER T, BB RIESHICKOTFIHIDHREDHE N
HOFIDTC, sFMIFARTTRALICTRERSTEE LY,

#
K
A
el
m

2025F 12H26HBNn52026F 12H25HET

AR LR e e R FER MRS TR A A R B AR T AT L DB H S NET,

®m % 5 B CIE(CHIeoTIF. EREMEDERER ZMBICITO/cd. KODCHREFKICIEH|RZ
RIIBDHBEDDHDET,

LN A R RS ITEICOITDEEIDFEIE. ARABEGIDFELE. RAKEDEL. ZOM
Sl b ol sl s POEREVSEBLDDEEE BA - BEORIADRMZHRILET S L RUT TICRMITTE
i el B REEEUET CEDTEER D,

I

7 Ll 2019 9H30HNM52053F9H25HF T (IFFEREH : 20194 9830R)

—
ol

L SREOMN 3EOETERIEEHOIEAEICE. EXRET CH>THEEINDITE
— BBOET,

RAIELC. F1H. 3R, 58, 7H. SABKLU 11BRD&E25H, fcf2L. REBDZEG

SN amean,

LD ERER(C. BEMEBBKE, TRB0. A FELHESZERU T DECEEZR

EULET, ClEL. T DEZIT5BDTIEHDEF R Ao

XETPURICE Wi SR EZE=5 Lk BEFHHTESNICBIRETD [DikkE
BRED—XR] & NBODEIMTONS CEICNMm DB R 2 R E (I D [ EEREND
O—X] BdbFET, L. BRFERHICKIOTE. EBE5—ADI—RDHDEKENE
FBHBEDHOTIDT, BIRVAIRELEI—XICDVTIF, IRFESHICBEEaHE RS,
BH. O—RBIE RERHICEDELEDHEENHDE T,

1,000 f8H7Z LRELE T,

BFRSEICEDITV. XDF7 RURICEBEHULE T,

https://www.carrera-am.co.jp/

B BFNSEICLDNEZTDCENDN TEEVERZDMDPOZEELEVNEBHNEUEEE
[Cld. BRREFBEICEHULE T,

BE3R. 90T VRORERNUERKICERARSSZERL. AINTVDZHmE(CH
U ERREEZRMAFLE T Fc BRREE (2FR) (& BHBITIAICEDEHLE T,

A EIEHRIVRERFFTEE U CRIRODNE T,

RERNREEFERITE L. —EDBRAZHIZUEE(ICNISA (D EBRIREFFRMEIE) D
BANREEDFET,

HI7VRIE NISAD [HERERER REIFRREEHTE) ] ORRTIH. WRFTRHICKD
BIRWVWHDERLEDHED DO E T, FULEF. RIESHICBEAVEDLEIEEL,

SRR, e AEAREDBERFDDEEA.

@



A

TJ7VRDER - BT
7/ RDER

REENBENICRIET S5
18\ ERA B (< H (DB E E H O E 4282 3.3% (Bi#k3.00%) DEZRU CB 88z LIRS
LT BRFESHDREICEDDBDELE T LIS Rt S FEERF TRV aDhE

SEABRTFHE RERICLD T 7Y ROBE - RFEDIRBEV D EH E DN
BMEBEARMHDOEEEXHDEAEMERCO.3%DEZ R U CTRICEELE T,

REEANSEHE CEENICRIET &R
EREEEBORERF. SHEZEL TBA. SREMEDMEEREICE.A4267% (Bilk
1.297%) DEZEFUTHICEAE U 9. UHBAIFBAG LN BREMRICHE?
HETDEE(C, SFRMERD SIIDNE T,

EELHRE = EMMBT DR X SR

Eééi?a?%m FE14067%  (BR1.297%)
N £%0.495% (B4£0.450%)
ZERAA B BAEREOHE '
" ey | TF0.880% (Bt#0.800%)
e AR DBR SO, B NS S SBEEDRMS. QBN TOI 7Y ROSE
mgay |FFO0517%  (BRO.047%)
BRMEORERVEE. XN SORROETEDNE

J7VROEEER. BmRE AlElrmLE. AMESREE. BRAREELEAEEEE

DER. BNl A ROTRHERCFIRHER. REEREFOEE. EEICHHDER. BliEL

FHOMS|CH SFHR CCERFEFHRL REFHNS). SRMEICRI OB, AI55RE
SEESEHLLT AN, EREFDUNEEFCETHEERF.

X%O)@@E%(CDLVC(& BRRREICLDRE T DI, BRIICHIR, LIRBFZRTID
CEDTEE A

XFEHHEFDOGFRAICOVTE REFBEEFCRUCEEDTIDCT. KMIDIENTER
Bhe

CEABR JrYREBCHNDIER

-FEEZFEFHH  BlEEFEDTEEDRICSIAD FHHY
REER BEZBNCREIDSEDER

B &

- B (E NECORICEEHDEHAICEASNE I,
- FEEDRIFMBEAREZDRRENEDHRERTHD. BIHTEFICRDELDBEENDDET,

B M 15 H BE
ST RO 75 51 (PR U R BB E(cxLC20.315%

S TR . GEEMSEUCERN B () BROEEROERGEED)

KEESRIPISIHESHE T,
- FECIF2026F4RKRKBEDHD TT, FH. BUADUESNITHZEEHFICIE HMEEFNEESNDHZENH DT,
- DEERBEIFRHIEIEN | NISA (Z—1) JZCHIADBE
DERIREIFRMHIE INISA (Z—1) | (&, DR HEMAFICEI T HIFRMAIR CTH D . —EDERZ LFRE LT, B4,
—TERRDEE CHT[CBA UTERBEMIUREEEEE N 5L U DB IS MU BREFTS DR CIFRH LD E I,
CHIRICTEN DD, BRFERH CIFRMOREZFER U, FOA LOBHZEZ UTcARZBA T 1EE . —EDRAIC
FZEITHOADHREEDFT T 55 U L& Gt tEICBEVEDE L EEL,
- NEREENDRE(CKDHNERERIEROBA L IF OB G L DEROKREN L EEFDHENH DT,
CENDBEF L EFEREDT T,
- B OEIRVOFMICOVTIE BB FPIRFICCHERBINDO EZHENHLET,




ia

(BEBH) T7/ROBEER
BERDERRESSNRERE (2025F98268~2026F 3H25H) DR &R (F3)

fRER((D+@) EREEERDLEED ZTOMERDLEEO
1.56% 1.42% 0.14%

SREEFDER - BIE(CH D ofcBRDFEER (RAICU T, BARTFER. TERSEFHHDIOBMEEESG [FizkrE

T ) ZENRAABROTIZEHE I SHSRERRIFROTEEAEMER (1 Q=7eD) ZRUICH ChRUICIRER (F£) T,
¥ _ESCORHRRA CEHSNZBD T, INOSDIEFHLKETHESECTHD. RRICHEUCEBHDLEREFIEFEDFT,
KEHRICOTEL CIIEEDERREE (2R ZCEB<IEE 0.



