BREWHTEE (REIER)

(COEEG, SRERIEIEE T RO3DREILYBELTELNDTT.)
COERRFVREREHAE (XFBERREE) ORNEZE K Bied <=y

BT77 2 FOEEEIZBEIL TIX, SRIBEMEGIESE 37 &M 6 DRE (LW do—1) 7T -
#2) OEREFHY FEA.

FHRHFOHZAICONT
- BAROSHOFHAE, BAMEEIC 3. 85% (Fid) ZLERELT
LHAMERCEDDRERLTHLELLES,
- BEROIHLOFHHI. HYFEA.
- BEERAAT 7Y FTEENICTEIBV-EZER, MEMICCRIBULV-EZ<CERD
HMITIREEASRAZ XFRHREE) TIHRESLY,
- SHDBICEDH S OEEEME CRBNVEEET,

2277 > FICR 2 SRt RS IS OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

L1HYT S SR RENG IXOABRUAEDBIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY ., BRICENT I 7 2 FOEEGIREFEY 217N 55a(F, LTI
FYFET,
HEEIIZH=oTIL, RERY OE., RERFOEOFHRIDELLTYETS,
- BEEIOTSEXEWNEN-EER, RAIELT, HoMLHBZIIXMFRLIAEZD
EEXIE—E RIZEF) ZHFAETVVEOV-LT, TEXEEZITVLET,
© HIREFEEEHETVVEEOTOGRIMES, SHEOMTEELEZBETIC, JFX
[TFRAREXFEMEFEHTATLVLEFTT,
TEXWEEWERGINRIL-15E8 CERISEDHSRZEREET ) (21X, BE]
HESERERICHBELVELTEY EEXFEEHIAEICLIBEEEHAFET ).

77> FORFEEATOBE

5 % THGIHASt SRBERNGEIEE REVMBRE &m) £15
AR[ERTTE Y T460-8619 EHEAHEHMHTRIHEITH23 - 21

ERE AJE 052-971-1511 RIIEEEIDHHIIEIZTELK S FZELN,
MAWE BRIESEDS

BN RERRAME Y EIEEREIEAN & - ERERb - BAMRKE 2 —
= N 2 2{88FAHH
COHIIHREETHAE (BmRAE) O—32#EAT 20 TIERL ., ELRRoOBHRIIKREETLHAE (B

RE) OFLEHFERTIEHY A, LEROHEROERIEARE ERBEMITIZRBEIEFRASICH Y 3,
(022.001)



FHEE o LN G E S
RER BBf11 944 A

Lticxd 5 CER - HIHEFICEY 4 EREND
LHICHTHTER - FRFICEALTE, BSREIDHLERTER>THEYET,
ZA1E5E - AEA~%ER 8K3040~17K00% HHEZKRC)

£t ADR HIED CERN
SRt AR HIE L (X, BEHREESHMBEEDONE - S ITILIZDONT, HFHFHEELSD
FHETHES - LRGHRREBIEIHIETY,
SREREG  EFEHEICRETIEERUNE - FSJILOFREELEL LT, S/ES
5 A EDIEEMFREREETHS MFEFEFEENEAN I35 - EREEH-EA
itz 2— (FINAC) 1 ZFIRATHIEMNTEFET,
EFRT : T103-0025 HEMHPRXAXEF B _TEH1H 15 FAHREE
EEEES  0120-64-5005 (FINWAC IIAMILE=HEMEATHY . BHDBBEEATEHY FHA.)
S5 - AIEA~$ER 90049 ~17K00% fBZEKRL)

HIIREETLHAE (BRAE) O—®2ERT2b0TiER< ., EioFERIIREETLHHE (B
) DREHERTIIH Y T A, EROEFEROIENR MR L CVERBEIXLZHEEFESTICH Y £,
(022.001)

o
RE



BREFRICOVTRBHEHRICTRHEWEESE

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FEEIDSIEA D BUIHR D 6T 1 3.3% (BLA) OBEIE, ME RO XS
WCHEAELET,
BAEEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 F X (10,000 F4,10,000 H) = 1,000,000
AR = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = WA D% X (10,000 H,710,000 )
HEARFFEEE = BWASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASE +  BEAREFECE
A %E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALIC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A,
R OIEA DL 968,055 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFRHCEE = (WA®% (1 + 33% )) X 3.3%
* BRLOWE AR FECBISHRIIMR T 7, EBROFHRIL. FEEAFHHE L T b/ R
UTZ2G8ETL, MEBZHELTOHL/INEEU T2 TLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FIT0, WAFEENI» D EHA, FEEIL, SFEIEECORIAL LD ET,

WiES (RA) FRCTABEWEESEA

PEAZ RO A B LM PE OMUE PERAEICKT 5 (MEFEEM ) (kK 2.709% (BliAZ « 1
B)) BEEIN, BERENOELSIDNET, GEitdliz, zoREEFOERSH, =
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERMREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(022.001)



HEALAR > D15 FEIM PE R R AR 2 2E0R L 7 BRSO MAR & 72 0 97, i, AR Z2EERE T
A L W2, FREMERRBIILETIIH Y £ A,

<FHEGI  AFFEMERRED 0.3% DA >

B 21X 1,000,000 HfEFIRE, KI7E B o ELAEfM%E 10,000 [ (10,000 04 0) DOEETT
1EFEMPERRR%E = 10,000 H X 0.3% = 30 M
fERIATh A8 = 10,000 7 — 30 = 9,970 [ (10,000 1% V) L7320 FT,

FEEFTITD 0D FEEL AR NI, ENENOREEFCIZL D 005586 L b0
ENRHY . PDLEETOHOERROERPRRY £, sF LT, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEHZET 5 TR

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICERASFE, 1EHLYDOEERRFLEVICH O TWEET,

BIZIE, RFEFHEA3.3% (HA) DOFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHMELRFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENIHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(022.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




IREIEFESHIAE XTBmES)
fEFRIAE: 202448H5H

ARk v AW

ENIRE(E.BA %

CEHBAICEUTIER. REZE2DABZTRICHTEHLIEEL,

<ERsit> D72 FORROERZT5E] %77 Y RICHT 3 RMEBIEIES 15 55 318

. CHETZEREE LT [EREREE] &0
A7y 2RIV AY MERER WET.) BEFRHOK—LR—ITHE, 9
SUERNEI%E MRUERE &/ %2636 YO—RTEET, &l ABCEUROERN
Mmoo e o g BNEFNTHIFTN, WROLEHREH
R—L~R— ¢ https://www.carrera-am.co.jp/ RECEHLTLFT,

<FHERHU> [T7 Y ROYEORES SUBERETSE]
=EUFJEFRTHI S (BESERASH | BAYR Y — SR MEFERITHRARM)

AE(F. SRBEREEE (B 23 FE52E 258) £ 13 FOREICEIKEHRREETY,
T7 2 ROBEAEMEE, BRFERHRBREICDVTIE. LEEDRFERHDBRREICBREVEDLEBLEEL,



B m 9 |

o i BENREE
BAIRY - B AR BRI (RZEDIES)
Sepna vl =t

B % X &2

RENREE REEE RERIR REBANYY

B —i F4@ JexK AN,

BHERDICEEHLTVS [BEBAYY] F. WHATORE Y AT ICHTB2ANY IDOFEZSLHULTBVET,
BRIBESIUBERSDERICDOEX LT, —BRHEEAREBFEHEDIR—LR—Y (7 FUXR https://www.
toushin.or.jp/) THTEBWEIFE T,

® COEFRREICKVITS [AFIHKRRT 7V K] ORBMEDFEECOVNTIF, FFESHE. SRIEGRENSIEHESED
ME(C KV BIfEESELHEZ202454 7 B198(CERMBRIRICIRHE U TH Y. 20245 8 B 4 BICZDBHO/IH
FUTHBUET,

@ X772V RORBICEHUTERBEEZITOBEICE. REGENUREEANCETDERE BF265F5E51985)

[CEDE., FRICEHREOROZERVNCLET,

LT 7Y FOEFEMER. ERECEIERARUICSVNTHREERSINTVETY,

FREMBREBICOVTREFERHICTERV I NEEZRFTRHA ZRB O TRAVELE T, B, BRFERHIC

FEKRERREZTHFKRSINGEF. TOEZIBETRRUTHLELIICLTLEE L,

Zitout® ALST7EY bIRIAY MSFHEHE
RIFRH 2011€7RH198

BrE 1186,240 5 M (2024FE5AFKBHRE)
BERY 2 IREEEMED

74,0768 2024F5HKHE
D —— AH( F5AKRBERTE)



T W

1 27 ROEMK - 156

HI7VRF . FEULTHFFDERBEEGIFFIC_ EBUTVWSTEEFIFERICHLT
FHEXEZRHAITDIEEDKI. RIS *EFICIREL. EREMEDOHRIINIEREZ
BiIEUCERZITLE T,

XFEFESFS & (&, FEEESFE (DR : Depositary Receipt)&EHULV., HDEDEZEDRET
ZEHZENDOHIGZ CTBE EAcHITIRMEICIEVLVFEITURRBIISOET L
EtRICEREmEG IPTE CEEIENE T,

FELTHF S DEMAERNEIFIC LBLTOBEEFLRABCSVTES
EEZ R T SREOH, TS . BB 5 OCHIEICEE T 3R %
B9 HaMEES. REETISZCREL. ERMEDODRANBREZEELT
BRETVET.

HERBECOVTIR FRAIEUTHREBANY IZTVI B AD, BN ICTHIRZE
(ST BDIENHIET,

[T7RDEHEH]
« R . EELTHFIOEM
o DFiE . 94 EREEIRICEELT
EX . VBT -IZREIC
= = ﬁ;iﬁ? BLTELREZRER
= it ’ I DEEOKK. A
% NS INEDED Fi=Fa EIE#%S(&IC\J:EEEEEE
e B es DHEIMHEEZFE)




LEAOtX]

< o059
R TR A EER R—N T AU A B
— S U JU =
T2 DA ERISSHED / Uiﬁ%@%@b\ wawE [/ RENRSHh
S T —2 5 -25E= HEWVHEH ANEENEETE
Dot
F 512 E R

© 0000O0O

MENDREEE(CIIHIRZRITEE Avo

RS | RIEFLZF B LUK FPHIEL SN DREEIG (S EEMEDMEERERD 1 0% U TELET,

REGFAS (LBREEHAFZREE T ) NDOREEGSL EFEMEDMEEREERDS%TELET,
BEEENDOKREZS(CEFRIRZERITEE Ao

B —#MORANDREBG(F SFEMEDMEERERD 1 0% TELET,

E;g%ﬁ@%ﬂ%% |RIEFLZF B LUK TS NDREZN G (& EFEMEDMEEFRLERD 10%UTE

—RHEBEAREBEEHERAVCEDD—DEICHITIMAFTLIIANR—Iv— BEHFFILIRAR—Iv—

BROTUNT A TWSIFEL IR R—Iv—DIERMEDOHEEEMRLAICH I DHERF RAIELT. ZNZEN

10%. G5 C20%ZBAEVNBDEL. SZERZBR LM OIEHE(C(E ZEEF —MRIEEAA

RERFEBRAREVIZERLAEEDLIBEZITTVET,

7 B B #t

FALQ(RAIELCBF2H25H.5H25H.8H25H. 1 1 H25H. IcEU REHDHZGIFREZER. ) REZ1TL).
JRENEU TN O #HCBE DEWNR D ZTWVE T,

[+

Q

ﬁgﬂ%ﬁ%gﬁﬂ)%ﬁ(a& REZERBOBREBD ZZOIH T EAFNnCTE R GHIBR TS HET.)FD
EERELET,

Lt ERER(C BEMBKE, TRs)0). A FEAMBSFZEHRLU C. DB RELE I, 2120,
I DEZT DD TIFEL DN RENMBELGEFCEDEZTDIEVNCENSDET . FIERER(E
2024411 H25HICIEDEFRT,

BREOERICOVTIE ERDOERSGHICEDVWCGERZITVE T,

<PERODAAX—IE>

¥ _FEIFAA—IHTHD. MEODEZOZIWVBIOZDEEERICOVWTRE, RIETDHDTIE
HOHFF A

¥ DEEEDEERIE. DODUH—EDDEZENTDDHDTIFEL. HEEHILNDNIFEWVEEDH
DFEI,

BSEOPIRBREFCK TR, FIEDKLSTERNHREVMESHGDET.

o/



FPAUAICRHEUBRFAEAHTS

EERHY FRAR - BEM T XUNREFEZATVET,

HF I ERIER
hrs
F90
HY /g

998.5 5 F5FOX—MU (2—3>8M)
(B&0#92715) AZILIN= — . ‘J‘JUJ?I'J/)‘I‘I
492 1015 2= b EE i\\g)
(20244481 8155) FAH AR 5\_

FILIN—SH)
WEEL TSV RAEHNAE

o EVRUA—IL

YH—LAT-95 Vsl i

R (R TR (BZRAFIOUM) ~"
L) mo

HAT A BET —IBLUOAT IR BDT— 93:‘)7'JIJ7AI\/\{’E&(2024&6@205%7{_)

OSVERE T
‘ ooreE ‘ 5 ' FILSZYLEHE ‘ 5 ' 2020%)
2l Aumhg #2009 E30 FE
(2022%) (2021%F)
54T ttt S
THAEES (2022%) TFSFFHREEE(2022%F) KERE(202146) T VEEE(20214)
OOVEHE(20214F) HUIBHEEE(20216) FREHE(2022F) KRAREEE(2021£F)

EEHE (20214F) INEEHE (20214)
P 7 AU ERER. ERESBRRERESE L HL SAMER (2024565 2081R7)

739 DitbiFIEEH (20225F)

AR
F—ANSUT-Za—I—-FUR

PANN
=/

739 DEERIEH (2022F)

BBk
2 R4S

hE
(BCEB)

— A
VDAYV

HAT I RETB LU ALSAMIER (2024468 2081R7E)

FECFERTED CHM U BRICEDEER L TLER T HL
ALSTEY BNRIAY MMRELT D BDTIFH D FE A,

>/

BEROLEEM - T2 M(ICDNTE




83T

BHEECHEGIME RN HEI>TNEHFS
<HFIREZEFELTWNDESE () >

XUBICAF YT SAFI— 0 ZRBE

e wans | EER N sty | HROEEE-BHREN
E=GM EVAETIS | 208HF SN | #9561,7005HF 5 RIL NF Tk
B=>5"52 | EVEETE | 360751 | 104,200 5L ‘
=7 EVERN T 15ENF SR | #1886,00050F SR
B, OZ0—4Y [EVEMEETE| 70 ATIRIL #1308AFIRIL 737-9‘a)%ﬂi§5 s
Bl |EvEtETS s0ENTIRL | ©150EAT T *7-BIXORZER
EZ— 2RIk EVEEETS| J0BNTINL | K27@AF IR ‘
OLYZ EVAETE | 105ENTTRL| $45EHT SRR SHESBEDSET
(o 1181k EVBLRH TS| 27Enr L | TR LS R 7 XUAICHEiH

AT DT I RBRRTERV AL SAMAN (2024465 208177E)

tHFRNICATOREWNAF I DOEH |

<HRTRBHEHPTVEMS >+ 2023FR>

HFREE5(I NI—N—  TUF4owa OVEPMNOFSEEDEBEEH
R/ AILHY— ZIWIN—=I MNOEREEDEH
RN hO FIUAMDHT I BIEDREERT

BT RmEEI IO /SR AFTUIT VA2V KAV TAMEAN (202456 H2081R7#)

AFITDA/R—=03aVAIGEELET |

<EW\LHFKE> <ﬂﬁ§$ﬁ?¥>$ﬁf‘¥ﬁﬁ?1ﬁﬁ’é§? |

o RN TUNILDKE (2024F RS+
NOBKRE HRE21(L
TUF w200 VE 7K HRE41(]

EFHITIRKZHFI ITERECEERDERE)
Xhl:l/l\jt—? IFIVKZ. SATYVKERNICERE
O RYIMNEVNA—IVICIE . MEFHEEDTE

NFIVAZ HFRES] PHFHBI N ST
HAT HRERESFEEIA L NA VP —-IF27 -3y W AT S FEFEUALSAMBEN
KUALSAMFBN (202465 20051E) (20245 6F208%7%)
SERRERR> <AlER>
S ERREZZIFANZBRTIOTS n ® 17 T HRFIC KB FRIIDAIERERS

StFRMTISADAREZIRI T 2HE R
KIRTFSZE T AIDBFOHFRNY —9 —ZB M

S99 —RPyvIPETDFHLE
2013FICE A%, 2018FEHSERIL

FBRBEICS. G7REDPTREBOADER  SATIBERORERE)
ST T KBNS TEEDREE DT —F — o D

L1 REMR PEBILKICER
AT - JETROKWIAL SAMEEN
(2024F 68 208%KH%)

« EVNUA—IL =TI, A0V T,
e AN E_U&t“
c IREUNY ! THU—TFTYA VR, =B E

T AT TN BEERAE BRI l/jAI\/\aJE_I’\
(2024F6520817%)

FERFERTED LM UCBRICEDEEM UL CVE IO, FBIRODIEREM - ST2ECDOVTIE
ALSTEY BNRIAY MMRELT D BDTIFH D FE A,

e/




REBUYRY
BEMRAOEHER

ST7URE FELTHF Y DB IFTIC EHUTVSEEFICIFAERICS N TELR
FXEZ R I OEFEDHRI. FAFEELZS. BIEMRIVSSU(CHAMIOEEN I D3R 72H 9 DB MEEES.
SEEFASEFICRELFT NEREECIBBEEIRATDHHDET,) DT, EHEMEAF
ZEFULET, UEH o T THEMMREISN VD DD CTIFEL, BEEMEED FEICKD, BERZ
WAHCEDHOET . HT7VNEUHIMBIUEBXIF. TNTIHRERDERRIIREIT D LEIC
EDFE T, BEEFHSHEETFLEEFDET,

HT7VROEEMERE. FICLIFDOURIBRICEKD, BETDCENBESNET,
22U, EEMBADEEHERN S KU NRESNDBDTIEHOEE Ao

ST 7V RE EITBADKNICKRELEIIDT, 277 FOEEMEAL.
S RNIEEEEIESIN AT DMSRE DR EZZ(TE T, HRINOMBFECSRAES. FEITEFRDER.
St RI0liti- il TS DHHEZERIRLUCTEEF L. FHRNFCERINICKEINET S ENHD
B IV 9. COXRDFBFEICIE. HT7 Y FOEEMBOATEZRITERZR S E
WD ET,

HT 7V RE ECHERTOKIICKRELFT (22U, INICRESNDBD
CTlEHDOFELA). BRELTLHBEENMHICH UL TEL (BRI BNET 7 RD
BAEMBAO LRER LD, $5< (A BTNET 7 FOEEMEBAD HEER
EEDFET, LIeho T, REL TV BENNHT MELIEBEICIE. 2T 7
Y ROEEMEADTE TR TBRZEW D EHDDET,

HI 7Y RE DY OEEOMRNEFEZETERENRE LTI,
BADKIICRETDHEICIE. RETHEMAFOETEICERITHOIURID
(FH. BEWNREDBGR AR, BERH. EFRHEHEFEDER(ICLD, HT7
Y FOEREMENTEZRITBRZEHR D CENHDET,

M ZFHTIT OEEN. BREAL - fIEFICHREOHE. REUCEEZNEIUNT
TRLIEBDEDHDET, Ffe. IO UERRICHD EFRENCHEG. =5
TEOHRAFOMEF EL. BT 72 FOEEMBN O OER LD TIREM
hHHFET,

RHNDZEDTEICKDMBIRELREZRIICHG. FlEFmBEZID
B ABREICTREREN DD, MERROMRE/I\PHEOREENEUCEES
g ([ClE. HEHICHAZTE CETENCENDDET, COLIFHEICIF. FHF
NIGEADYIT SN, FRMAOMBDOTEICKD., ZT 7 FOEEMEEN
FEERITBRZERD CENDDET,

FNICRD T 7 FOETREICHV. REBMASFFZAEICTALEITNIEL
E5IENC ENDDFET . ZOERCIE. ARBmPhHEOREEFDIRRIC KD T,
FREBMEALZSZMmHERE et UCME CRlEB 2z dVNC EDH D, BE
MEANKELMEIT DI EDDDET,

= A R = ROEBERENRE CH D NT Y DIABHEEBEDRHBEREFZEA
IRV U/c5E. —EEEN. BEFOIETDEANDLELHS CENHDET,

TOMTFTRARATRELEERE (REME, J—-T5—F) HEEHEES. mEBHUELL
IHIENHD. —FWCHT 7Y FORBEDBRECETFNCEBHHDET,
Fle. INSOEB/BPAEMESEDTEICH D OREDREUICET HEENES
[EHEEICIE. BT 7Y FORGEODBREREDZILWVDELET P, —K
NICHT 7> bOBRABGEICEDVCERAN TEELEDURIDHDET,

hYbrU—-URT

BHICKDT 7V RD
EZRHICHESD
BEMBEZEH IR




ZOMDEBEER

0T 7V FOBHMEIICEALTIE. EMEmMENEIESEI7ROBDME (WDWDI—UVT - FT)D
BREFSDEE A

O FENMEURSICET SHERIR
ST7VEDMRB I OEEDMGRESDINRICKID REEMAIZSOREMENE FL BREEDSD
BEFKICHIODDDFDURD (RENEVRT)DIDDET « CNUICKD BEMERICY A T RADEE
ZR(F T AIREME AREDFAFHF DR T HALEETFD O REMSE BTN T DHEILANNELE T DA REMN
HOFE T BT7VNIHBVTREMURIDRIEE T OEEZSNDINRIELLTIDBO T,
AR ETCFERIERDOEBOEECLD KMEEDAELILDEFEE IENEULIIELTED

F MHERENSEUCE G

- REOENDREVEME CHNER TS CIOMENEULEE

0 Nt Fc(d. STEHIERICEEUCER NG (REZEFREZOESIFNa O L0FHInZSOcEm) &
B TTOHBEHDET, Ueh o T INm D B DK EFZ FUBE EHBICHF ST 7 DI
ReETETHDDTIEHDEE o FTo REEDERITTADIRICL DT N D ECED—EBE /(&
8O KRB TTAD—ELARUICHEE T 5a 0D 0E T 4H. N DL &3 T 7V ROEED
S33NONFE I DT DECEDSHALWVSHEEEFRRRDBAN CDIEHD  BEMEAD MEBEREIEDE T,
sTEHEROERNGZBA ColcziTolcaa. SFREHOEEMRBAFEIIREHEENTHE
FHEITHEDFET,

UR I DEERFH

0 EREARESET. BRFTEICERDIR—NI7UAZRBEL. REBERZERICLELET,

O ZIESH CITRENMIRIERCEAT OFEZED. T7 Y OBABEOREEIRIDE=SUVT
SEZRIET DEEDIC. BRIFHIORDFRE - RS2 TVE T, EREEREREF. REMURD
BEOBEVEREOEERPREEURAIEEREZA(CONTC, BEELET,

O OVTSAT VR - AT —DVARFERRADETINR  BAERSOELEFHRTOEREZITL. A
BEEEDNEIERAHIEOEYIE. BREOIRAIZZ1TVE T,

0 EHEEZERICOHNT. EEERINRDIEGRIEDN. e BIOBEYIFiERZRELE T,



(BE1EH)

T7VROEREZERT T7VREMDRARNGBEEIT S AEDEZRDLLER
PEEEEREEEMIEEDHR TSTE TP YRERKRIWBEEDUR I ZEENICHETES
FOIERLIEDHDTY,
AEERBHIRE. ZHEEFOIUFE A % 2019%68%~20244E58%
100.0
90.0
80.0
70.0
60.0
50.0 _—
40.0 | o B
30.0 - - -
20.0 - - e -
10.0 & —
0.0 L : —¢
-10.0 - NN .
-20.0
-30.0
-40.0
-50.0

HTU7UR BHAEM SEEk HEEN BAEE SERE HEEE
& Ti(E mAfE U

LBI7VRE & &% SEEGK EEG BAEE EEE FEEE
91E — 12.1 19.0 95 21.0 4.7 6.6
=AM —| 421 59.8| 627 54| 153| 215
&/IME — | 210.8| 2124 219.4| A55| A6.1| 288

* R CDEEI AN L TA/RDFRENREFRIFE Ao

*2019F 6 AR~ 2024 5 BRD SFBOESAKRICHIF2E M 1 F-D
BEEOTYE - BXE RIMEZERRUCHDTT, BB HI7UR
DEEEEIFERMBBD 1 FRE CHIHIZHLTCHBUEE A,

FREBICH U BEEFRRIET T,

BBEEISADIEH

Bastk--- BEIAKIIE R (TOPIX)

FOEERE--MSCl 7Y A -4 VF I (BR<BZA) (AXR—X)

HEEL--MSCl IN—I VT =T vk oA VTvI X (HR—2R)

BAERE - NOMURA-RVR N T4 — VR A VT VI REE

SOEERE - FTSEHREGE 1 VT vI R (BR<BE) (AXR—X)

FEEEGE - JPEILHY - HNAINRUR AV TFVIR—IR—I VT =Y - 70—\ T4 N—V T 74 R((HR—X)
[EREE#KATIIEEL (TOPIX) | (& RS IPX DA E T, COERMDE L. FED AR, BB EHKMIERICE T DI N TDHENFH
RIIPXEEIAD B LU TVE T, R IPXERTFE. TOPIXOEH B UL FRERDHEDESE, TOPIXDEHD UL [FRERDELEFTZ(FTOPIX
DEZEOEFD UL FERADEILEZTOENZBLUTVETD,

[MSCI ATY A A Ty I X ERSEA) [EMSCI InC. A BIFEUKEIER T I . BB I 2E1EHE. NI FERET D—YIDER]F
MSCI InC.IZBBLET . Ko MSCI INC.IBRIIBHDORNBZEE I HEFR P RKREF LT DHEANZEBELTVET,

[MSCI IN—I VT R—Tyb A VT VI X]EEMSCl Inc. B R UL EROFBEEKRATIZEOEE ZR I MR C. BT EE
EN—R(ICEHENE T @EHICET 2BIEES DR EER U ZDMO—EIDOENIFMSCI Inc.lCBBLET . &1 MSCI Inc.l&
BIEMONBZEE I JEARUAKREZEILTIEFNEZBFLTCLET,

INOMURA-IY RN T 53— VR A VT VI RAEEE BN T4 F 21— vU—- U —FRAVTIT A VT HARH NIRRT D EBNT
ETSNREFNEBEOMIE2ADEmZERD T IREIGRIER T, —EOHANBECEDVWTHERSNICEGR—NI2UZF D/ T 75—
R YRERIFEINE T, BEHICET 32—t DHNHMEEZ DM—tIDERNEHEN T« F1—vU—- U —F&IAVTILT AV ITHR
RAICRBLCHVEFE T F e BN T4 T 21—y v —- U —FROAVTI T VI HRARE. T7 VROERRRICELT—0EAZES
BDTEHBIFE A

[FTSEHREREA T vIRA(ER<BA)IF.FTSE Fixed Income LLCICKWUBETN BAEZR R IBEEDEBORGINGEREZZTIRD
B ZA CIIE LI ESA VT VI A TY JRB FTSEHFRER A 7 wI XFFTSE Fixed Income LLCOAINIEAE THY IEECRET S
FRTDEFIFFTSE Fixed Income LLCHBLTVET,

PEIAYV ANAVS IR AV FTVIR-IR—I VT I —vY-J0-NU- T4 N=2T7A R &R FEEDORIBERES
MBOEEZRDHICIPEILAY - BF1UT+—X-TILITILY — D BFRU BEEHBEEN— X DES (VT vI A TY . BEMICETS
BR- SEES 0N EE EHEBOEDL. ABTOM—YOERFIPELAY - EF1UT —X-TILTILY—([CRBLET,

N




3 ERARE

HI7VNEF2024F8H27HNOERZRINI 9 FE CHD . AEFHEIRE. 77 RDOEREEIFHOFE Avo

B - MEEDHER

ZAFERFEHOFE .

ZAFREHOFE e

FRLEEDRR

FZEFRIFHOFE A

FRINIRDHERS

FZHEEBRFHOFE .
BT 7Y NCBERYFN—DEHDDEE A,

| Y477V ROBAKRR. EEAHFRBSEAHOR—LR—VETHRIZFETT. |

"/



4 Fii - FHAEF

HEAHAXE

- SN B Tl KA 1 FBEAKCE 1 ORMEUCRFTERHEDED DEMELE T,

A i =@ LIEARAR C 1OHED1H
i MTEARE - BARAREOREXHDEEMER

i3
B A K = BiEpEsueayEuliti=Eydunsrz/NAlg tainn
1
R

SR | ORfie UTRFERHDED HEME UE T,
] o S ADREEADREMED 5155t HEBRE R LT (M58
s R

# W RRICUC BERARMED SEEUCEEEXRBNSHBILNLET,

* & A RITEMHDEFRHTHOCTH. ABZHD DTS DIRITH(FEEZFE IFTDAKRERICHKS
I2HEICIE BERIAHD TETE .

B A
S NSRRI C LT ARSI CICRTER AN RN I ZSHDHEHAHFELE T,

SYERARRE : 2024 F£8H5HN 52024 £8H 26 HE T

AR - 2024 F£8H27HNS2025F 11 H25HEFT

212U, frfeEA AR (&, EECOREE 7 allCBMEIZFBEE ZiIRH T CEICRDEHEN
F9o

BADOHAHRE

®m % 5 B Ci(CHfeoTId. ERMEDERERE ZMBICITOcd. KODCHREFKICIEHIRZ
RIFDBEDHOET,

- N RU RS BSIFTFICOITHOMG|IDELE. AEBBEEG|DEL. REKEDELL. 2D
RN ENON NI POZEENERNDDEEF. BA - BEOHFADRMZRIETDHIE MUT TICEMIITZ
B U W H U ARSI RG-S

2024 F8H27HN 52054 F8H25HZF T (I55tREH : 2024 F8H27H)

RutEHH 3ROZ Nald L Lol FEaFHFICE. FBRPERCHOCHEREINSIL
oD ET,

RAIELC, BF2H25H. 5H25H. 8A25H. 11H25H. fcfl2L. AEZHDHZ S
BEXH,
XYIBDOREHF2024F11H25HEULE T,

ZESADERER(C. BEMEBKE, TWREGE. A FEEHBEFZHRLU T DECEERZIR

EUET, /2L T DEZITDOBDTIFHDEE Ao

KAT 7PV RIS D RN OlieZES L ck BFEHCEFNICBIRETS [DikE
BIRED—XR] & NEmDHEMMTOND CEICINEN BT 2R M E(CXILD [DEEZED
O—X] B'pOFET, 122U, BRFERHICKDTIE. EBS5N—ADI—RDHDEKNE
BBHHENDOFEIDT, BIKRWLAIREF I—X([CDWVTIF, BRFERMHEICBEEaHDE RS,
BH. I—RBE RERHICEIDELDHENHDE T,

LYEARRRE 100 B %Z LRREULE T,
ki EARARE 1,000 8A%Z LRELE T,

BFANEICKDITV. ROF7 RUAICBHULE T,

https://www.carrera-am.co.jp/

BB, BFREICKDNEZTDCEN TERVNERZ DD PO ZFSEVEHNEUCEE
([Cl&. BABEFHBEICEHELE T,

BFE2R.8ADT7 VRDORERNOEER(ICERARSEZERL. AN TVIREEISHLT
RITEMWEEERUET T F/o BARESE (2FR) (. BREYTAICKDIRELE T,

A EIEHRIRERFFTEE U CRIRODNE T,

REMRIIREGFEBOE L —EDOEHZmc UTCHEICNISA (A ERIREIFERIHIE) DE A
WRELDE T,

HI7VRE NISAD [RRRER REFRHEEETE) | ONRTID. RIERHEICKD
FIRVWHDERLEDHEDDDE T, FULE BRFESHCBEVGDELZEL,

oS 1ERR, e AEAREDBERFDDE A,

o/



TJ7VRDEHR - HHE

77/ RDER

REENBEENICRIETSER
BARARMEOREXHDOEEME (LY FAMBIE 1 057201 M)(C3.30% (Filk

M 5009 EERUTHEE HRLT BERIDREIEDSEOELET LISy
BARTFUH oS A RPN AT o

RFESMHICKDT 7V RDEE - Eﬁ)b@ﬂ??&“@%%%@ﬁﬁ
EFEMERBIREE }ﬁﬁEﬁﬂ%TﬁE@%’é"%E@%ﬁﬁﬁ@(:O.B%@ﬁ’i%U??% CEEELE T,
BREEHDEEMECEHENICEIET &M

EREHEEHOMREL. SIEREZEU CER. EEMEDHEERTRICELA4245% (Fiik
1. 295%) @X’E%bt SICBRCLE I, I FEMEBRS LN, BREMARFICEES

ﬁ¢®gi{ﬁx1?ﬁwi

SRV = . o
i LT |FE14245%  (BiiR1.295%)
ETaxt F#04950%  (RHROA450%)
=ET | aeoBRERSEONE
M| ggmay |F%EO0BB00%  (BROBOO%)
| 7T | BARORBRES O, ERREESSEBEORM. OERNTD T 7Y ROEE
e, |EE0.0495%  (#14R0.045%)
BERM | S T emmeeman
BRMEORERVER. SHAHH SORROETSOMM

TV RDEEER. HmRE. BilsmhE. i s. BRRa B e e A s RS
DIERY. EMRIB RO FICIFBHER, NEBRAZSOER, BEICHH DEM. Gfss
DEG TR S FHK EEEATH. RETHEE) . (SHMECET DM, SR EER
BEEEFEEATHH. EXEHFONES CBTHEERS. HEREERICHD DERSE
B (AENEER) %,

g2kl LiRN 5« Z DDEAICDOVTIE BRRREICEDEE T B, BEICHE, HRESEXRIS
S BRREE CANTEE B A

HFHREDAEECOVTR. REHESECSUTREDEIDT. RINTDIENTES
e
~wa§fiﬁﬂdﬁﬁ&#%@f%@@ui%a?@ﬂ

- REER EEZBNCREIDEEDEH

i &

- BB (E NECORICEEHDFHICEASNE I,
- NEEDRIFBEAKREEZDRRENFFOHREKRTHD., BRIETEFICRDELDHBENDHDET,

B OB E B | B2
NI ] SR ROMAR | (RUFEEUTER) ZESRRCNLT20.315%

: jes e GREMBEUVCRRD B () BROEERDOERGER)
BERRUESE ECRETWNep: Lyt (c3LTP0.315%

M EFSRIFIEHZEHET .
- FERIFPORPAELARIEBEDDDTT . HB. FEN N ESNEBEEFICF. HERENEEINDBEDHDET,

- DEBIGEIRERIHIEEF  NISA (Z—1) | ZCFADBEES
DERIREIFERTHEIE [NISA (Z—1) J (& DE EME(CEE T DIFRMHETH D, —EDEEZ FIRE LT, B,
—TERBDFHE CTHIZICBA U A ABMIREETEREH SE UDEB U E N EEEEIR CIREER S D ET,
CHBICHENDDIZE., RS TIFRHOREZER U, A OB E R UCERZEBATDIEE, —EDRL(C
FZEITDHDWREEDFT FEULIE RFEEREICBRELEDELEE 0,

- NEBEEANDEBE(ICKDNERLBIZROBEARAEE S EHEEICE DEBORESN FELEBEDEERDDET,

EANDBBIF EEREIFEEDFTRT,

- BEOBURWOFEMICDWCIE, MBHEFARFICCHERSNDEZ2HEMDOLEFT,




