BREWHTEE (REIER)

(COEEG, SRERIEIEE T RO3DREILYBELTELNDTT.)
COERRFVREREHAE (XFBERREE) ORNEZE K Bied <=y

BT77 2 FOEEEIZBEIL TIX, SRIBEMEGIESE 37 &M 6 DRE (LW do—1) 7T -
#2) OEREFHY FEA.

FHRHFOHZAICONT
- BAROSHOFHAE, BAMEEIC 3. 85% (Fid) ZLERELT
LHAMERCEDDRERLTHLELLES,
- BEROIHLOFHHI. HYFEA.
- BEERAAT 7Y FTEENICTEIBV-EZER, MEMICCRIBULV-EZ<CERD
HMITIREEASRAZ XFRHREE) TIHRESLY,
- SHDBICEDH S OEEEME CRBNVEEET,

2277 > FICR 2 SRt RS IS OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

L1HYT S SR RENG IXOABRUAEDBIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY ., BRICENT I 7 2 FOEEGIREFEY 217N 55a(F, LTI
FYFET,
HEEIIZH=oTIL, RERY OE., RERFOEOFHRIDELLTYETS,
- BEEIOTSEXEWNEN-EER, RAIELT, HoMLHBZIIXMFRLIAEZD
EEXIE—E RIZEF) ZHFAETVVEOV-LT, TEXEEZITVLET,
© HIREFEEEHETVVEEOTOGRIMES, SHEOMTEELEZBETIC, JFX
[TFRAREXFEMEFEHTATLVLEFTT,
TEXWEEWERGINRIL-15E8 CERISEDHSRZEREET ) (21X, BE]
HESERERICHBELVELTEY EEXFEEHIAEICLIBEEEHAFET ).

77> FORFEEATOBE

5 % THGIHASt SRBERNGEIEE REVMBRE &m) £15
AR[ERTTE Y T460-8619 EHEAHEHMHTRIHEITH23 - 21

ERE AJE 052-971-1511 RIIEEEIDHHIIEIZTELK S FZELN,
MAWE BRIESEDS

BN RERRAME Y EIEEREIEAN & - ERERb - BAMRKE 2 —
= N 2 2{88FAHH
COHIIHREETHAE (BmRAE) O—32#EAT 20 TIERL ., ELRRoOBHRIIKREETLHAE (B

RE) OFLEHFERTIEHY A, LEROHEROERIEARE ERBEMITIZRBEIEFRASICH Y 3,
(022.001)



FHEE o LN G E S
RER BBf11 944 A

Lticxd 5 CER - HIHEFICEY 4 EREND
LHICHTHTER - FRFICEALTE, BSREIDHLERTER>THEYET,
ZA1E5E - AEA~%ER 8K3040~17K00% HHEZKRC)

£t ADR HIED CERN
SRt AR HIE L (X, BEHREESHMBEEDONE - S ITILIZDONT, HFHFHEELSD
FHETHES - LRGHRREBIEIHIETY,
SREREG  EFEHEICRETIEERUNE - FSJILOFREELEL LT, S/ES
5 A EDIEEMFREREETHS MFEFEFEENEAN I35 - EREEH-EA
itz 2— (FINAC) 1 ZFIRATHIEMNTEFET,
EFRT : T103-0025 HEMHPRXAXEF B _TEH1H 15 FAHREE
EEEES  0120-64-5005 (FINWAC IIAMILE=HEMEATHY . BHDBBEEATEHY FHA.)
S5 - AIEA~$ER 90049 ~17K00% fBZEKRL)

HIIREETLHAE (BRAE) O—®2ERT2b0TiER< ., EioFERIIREETLHHE (B
) DREHERTIIH Y T A, EROEFEROIENR MR L CVERBEIXLZHEEFESTICH Y £,
(022.001)

o
RE



BREFRICOVTRBHEHRICTRHEWEESE

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FEEIDSIEA D BUIHR D 6T 1 3.3% (BLA) OBEIE, ME RO XS
WCHEAELET,
BAEEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 F X (10,000 F4,10,000 H) = 1,000,000
AR = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = WA D% X (10,000 H,710,000 )
HEARFFEEE = BWASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASE +  BEAREFECE
A %E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALIC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A,
R OIEA DL 968,055 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFRHCEE = (WA®% (1 + 33% )) X 3.3%
* BRLOWE AR FECBISHRIIMR T 7, EBROFHRIL. FEEAFHHE L T b/ R
UTZ2G8ETL, MEBZHELTOHL/INEEU T2 TLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FIT0, WAFEENI» D EHA, FEEIL, SFEIEECORIAL LD ET,

WiES (RA) FRCTABEWEESEA

PEAZ RO A B LM PE OMUE PERAEICKT 5 (MEFEEM ) (kK 2.709% (BliAZ « 1
B)) BEEIN, BERENOELSIDNET, GEitdliz, zoREEFOERSH, =
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERMREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(022.001)



HEALAR > D15 FEIM PE R R AR 2 2E0R L 7 BRSO MAR & 72 0 97, i, AR Z2EERE T
A L W2, FREMERRBIILETIIH Y £ A,

<FHEGI  AFFEMERRED 0.3% DA >

B 21X 1,000,000 HfEFIRE, KI7E B o ELAEfM%E 10,000 [ (10,000 04 0) DOEETT
1EFEMPERRR%E = 10,000 H X 0.3% = 30 M
fERIATh A8 = 10,000 7 — 30 = 9,970 [ (10,000 1% V) L7320 FT,

FEEFTITD 0D FEEL AR NI, ENENOREEFCIZL D 005586 L b0
ENRHY . PDLEETOHOERROERPRRY £, sF LT, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEHZET 5 TR

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICERASFE, 1EHLYDOEERRFLEVICH O TWEET,

BIZIE, RFEFHEA3.3% (HA) DOFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHMELRFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENIHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(022.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




EQUITY FUND-
e 13E(EEHE (sc11.,m£>
: ﬁﬁﬁﬁ-ﬁyL‘El 202SE1H1SEI

2

BRI 7/ (SAHEE) w
QEZISZH‘—‘JEE\%?? ; 2

/

Q

. d‘ N :
- i =
= T

/Q <

BNBYRE /B /L \
CTBAIKRUTE. ABOATZTRICHHTH IEE L

SEERIL> [J7 Y FORROERETSE] 477> RICBIT 3 SRERIE A 1558 3 18
_ s ae e A [CREITZEREE (UT [FEXREHRBRE] £0

ALI7EY bIRIXAY pEREH VET.) BERRHOR—LAX—ITHE, v

TRIBEIGIRE ERMBER (&) %$26365 YO—RTEFXT, Ffe. AEICRHNROERGA

BEHES 03 — 6691 — 2017 N N o2k M

TSR] SO DR O B B e;??ﬂtb )F TN, WROLEXIIFEKRER

R—L~R—3 : https://www.carrera-am.co.jp/ REICE#HULTWVWET,

<FERHU> [T7 Y ROYEORES SUBEETSE]
=EUFJEFERITHISH (BEFERESHT | BAY R Y — bS5 X MEEERITHR 1)

AE(E, SMERDEIE (870 23 FEE8E 259) % 13 ROMECEIFRRETT.
77 Y ROBEME, BARMBEIONTE, LROBERHORRECSHNEDY LT



o H
h - ¥

HITTU NO SAIFU EDROPEAN BANK EQUITY FUND @« A

MW m o %8
o o BE S
BT - SEpE RS s D)
Sepna vt =

BEN S EE SR RS, AT N
Z0ftaEE , JPUR 4T i
wEEmEs s —w) T 22@R) ERM JPUR L

BUEXZICEEHLTWVD [REAYI] . WHTORZEURIICHTEINY IDFRZCHLTHITT,
BARIESIUBERDDERICOETFLTCF. —RHEEAREGEREDOR—LR—T (7 FUXR https://www.
toushin.or.jp/) THTEBWLREIFET,

® COHBHREICKVITS [3DDEfT BMNRITHI T 7~ K (BADER) | OZBEDEEICDOVTI(F. XS,
ERIEGENS [ESE5FROME(C K BfFEssEHEZ2025F 1 B 148 (ICRRMFBRBRICIRHUTSHY . 2025418158
[CZDBEDOINELTHIET,

® U7V RORBICEAUTEXRBEEZTSHBGICH. REGEENTKREEANCEHT AR (IBH265F4F2551985)

[CEDE., FRICEHREOROZERNELET,

LT 7Y ROERMER. EHECEIESEARLICBVTHRIEEEINTLET,

FEREBREBICOVTFERFERHICTERV I NIEHZEGEEHZB O TRV LE T, B, BRFERHIC

FERERREBZTHEKRINGEF. ZOEZIBHETERULTBLKSICLTLREE L,

Zitott® ALS7EY bIRIAY MR
RIFAH 201178198

BXE® 1186,2405M (2024511 BHRBIRTE)
ERY SIREIETHMED

72,820 202411 I
ASHLE R BAM( F118XKRBRE)



[T J7VROEK - e |

J7 ROBEM

CORERFEEF. TR - 4T - T7VXBRICEKD. REUCESUINADIHEREH RIS
ELDDRDERZBERUCGERZITVET,

T7V RDYEE

| EELTHEREEASHASOREEBUT. RENICKRMNOSRERRGIAIC
HBUTL 21— OBDRITH (WU [RNRTHI] EVWET,) [CRETRTEL
&b, REUERLINADRRE MEMIEE LD DSOS EERTEEIC, B
BITHRDA TV 3 VRBIESVICEES 7Y 3 VBEIOREHREZZZ I EE
BIEUCERETLET,

2 REMANEREECOVTE. RAIELTABAY YETVE A

HT77VREHEEERZITTVE T,
FHEELER T 7 VR e — R EIEAREEFEHRRAICEDDHFSEN 1 0% ZBADNIFHEZS
O DEVZENREMNFEIT D T7V/RZELVNE T,

XHESELFRENREBIMORHEIERD GEHERICBIF 2 —FKITH D) DEHIISEEN SO DB F S ERBIEE(C
RLSIEHICHIT2—FHITUR DI DEREIGZLNET,

HI7 VR RENBEBREWNRET DMMBITHRNCE. FEEN10%ZBRBNIFEZD

O REMEDEVREHRHMNFET B IRERICOVTHEDFEIRNDRENERTHTEN
HH HFTEENGERICEERE CREE- MBI R OB ELIBZEICF KERBRIFELET D

TENGBHIET
L Y,
<T7IROD{HEEH>
o B
RS e -~ 1
— 308 p— | — BRAMSRATHER,
1% o7 ERNERI TN T 7 /R 5 (AT VE) B
5 2E2 | (BRA%ED)
%? [SPESS UBS'
= I £ BRANERA TR BN SR TR D
= ZNSTI— | S ERE
P T—— e RE " Z7VaVEE|*
8 TH TN TrUE —
% ‘gﬁ Bt | ABFEH
: BEATYa VBB
FEUTOHEO R E

X1 T 7Y BOBREFVRET DNERIEIF. UBSIRITOY N XEZBFHETHRAT Y TEE 12 U T BNRITHRINDZA T 3 VES I
BROBEA TV 3 VS IDEBEBZERITIRODE T,

ASPACHRBAZCLOTIE. AROLSEEANHRENMEENBDET,
et




MITTU NIy SAIFU EUDROPEAN BANK EQUITY FUND . =«

E 5% & R

O REETEISFNOREEG(CIFHIRZRITEE Ao

@ HANDEFREFTVEE Ao

® NEREENDEERKRERMTVEE v,

@ E—#MDREEFTLZFNDORERG(C(FHIRZRITEE Auo

® FUNTATOBEZEARFTVEE v,

® —MRARIEANEREEEBRERACED D —DEICK T LI AR—I+v—DISFEREDMEE ERRERC
NI DR JRAELTIBBLUANET D EEL, BRETRZEBR DI ELFoIeHE(ICIE FRANC
VSRR EFD L OB Z1TOEELF T,

o Bc B &

F120(RAELTEBRT14H. 22U ARERADBEFRERH. ) REZ1TUV [RAIEU T IDT#HC

BTG D EZTNE T,

@ PDECHREEDEHH F. BREIEREDFEE D ZSOIHF. EESF N mE TE m GHIERZSHET.)
FOEEAELF T

@ HFEDERERIC BEMEAKE, fOREIA. EFEEPBEFZRIREL C. DS RELE T,
22U I B2 T DB D TIIIFL DR RN RIS G FC(ED B2 T IENCENDDE T,

® BEREDBRICOVCIGEBROEARSHICEDVLWCGERZITVET,

<BEDA X—JE>

¥ _FECIFAA=IBTHD, FRODEZDZILNB RO ZDEERICOWVCRE, REETHHDTIEHOEE Ave
¥ DECEDELRIE. HONUH—TEDDEZIHENTHBD TIFEL. DEEENSHLDNEWVNEGHDDET,

AUSTEYEIRIAV L SDOBHISE

ALSTEIYRIRIAVNE. EBICHB TR E THDANR—Y DIREPHEZ
JMEL. HRICEP TEDEZBVE T . ZDIedlc, AL ST IR RIANE, HT7 R
DEFEWVICKDESNIEFEHRMO—EZ. EHANKREF (F—L) D3k, @I—F
ho—F—DYiR—b. TSICEFRATDAR -V ZE3FHIEEOERZENE
LT BRICHZBEET DEA B HFLZBLCEVELET,
Xi%@%ﬁgﬁﬁ%EDUZMNUETEVh?*yxyhﬁ&i?ézttb\%ﬁwmwtﬁiéﬂé
FEEHOHET,
KTBONREBDEF, I-FHEPEET DEA. B BREERF. BT 7 RORFEHIFEREFICE
BSVELEE Ao

| BB PIREIRZIC LTI, FIEOLSHERNEREVESHHDET,
"




N7 BCE(CR T DEATHIR

O REFEFEODERF. FRITEOFREFELD  REFFEOHEENSZIONET DT HEEEHZIHONDE. ZD
TS BEMEATTHDX T,

RBESFETHRED ‘

ZIDONDA A=Y

O i STEHBARICEE UG (BEZERROEIFNGRUFHIRZSCEER) ZBA CILWDND5E
HHOET . ZDHEE. SHREROEEMEAFIHREHEENTFEIDIEICEDET,
Fle. DEREOKERF. B FLBEEHBICHII2T7 VRORBERZRITHDTIFHOEE Ao

STEMERICRELNRZEX THADNBIES

AAREAD SEEMEAD LR UICES

AMAREAD SEEMBAH TELUIES

10,550/
T RS
10,500M . | ‘GHR ﬁoggﬁ 10,500/
+50fg S ~-._10,400M
10,450H EoEINGE SRS
%5 BB [eoom | |00
%450 +*80M
(1) 10,300
*420MH
(®+®)
> > > C>
RIHBREH SHEREH SHEREH AHEREH SHEREH SHEREH
SECA P S cAl i
* DECAIRER +*50MZEE L * DRI * DECIREE *80MZENE L * P ECRIREE
500M 450H 500M 420H

GE) DEEHRES ORBZERBOREIZFNBEROOREZERZ OIS ZSZORERLVICONEERBIEROOINERREETT
DEE DEGHICEDE. PENRENSTILODNET .

¥ ERFAA—ITHD REDDREEHPEAEMEAZRILT DODTIFSOEBADTTEREFEL,

OREEDT7VROBAMEAICKOTIF DEEZD—HEIF2HH . RENCFTAD—ERLRUICHEHE T IHED
HOFET . T7VRBARDERRRICKD. DEEZELDBEMEADE LHDDNESHOIBEBEKRTI .

SEEO—BHTFO—BILRUICELT B8 HESOLHHTEDO—BLRL LT 38
WENES

HTEAILES (458
SHER) [FEEMIC
TAD—EILRLE
BHEEN, ZORE |
FEIHERITEADEL REED
LET.Fle . TA BB AMEE
RS (ERIHES)

i z (ZHERITA) i

BEREE | Foae {ERITA

EENEcE | ERITAGREED T 7 VROBAMER) Z_ LB SEO N SDDEETY .
g%zﬁlfu%\%% HERITTAZ TESHADSDHEE T Y . DEERDIREE DERITTAIE. TAILRSE (Rl EE) DEREIFHALET .

REED
BAMmEE

(ZitDfERLTA)

(B EBDEEICHT DR OVTIF B [Fi-FHREEI D[ T7 VROBR-HEZTBLIEEL,

S




MITTU N SAIFU EUDROPEAN BANK EQUITY FUND ;

HEEOIRA /b
1. A —OBEDOFTICRELFT

OFBSFEERNETHMARADITOY IRBFELLD., RERRIHEEHGFINDEUBICIRELE T,
@EUB O THICIIMNE EREMRDEFF CEDI—OBOMITHRIU (AT TEMNERITHIN] CLWVET) [TREULE T,

2. 3004 VA LEINRZEST DU ZITLET

OBMBTHRICRET ST ET, BAHRBOESEERUET. |

@BMIBTHI DN \— RI—LEIE (RNBTHRIRYOBNE I—ILF Ty 3V ORDEFITE) THIVaY
ILS7L  OREEBIELE T,

@B \—RI— )L (BISHT 21—00I— LA TYaVDROETITE) THTVAVILST LOBRERIRLET.

1 DA TYavEF. WREE (COT 7Y RTERMIRTHRI, B8) ZHEDME FEFITEME) TRHEDH GBHR) ICES

CEDTEDENZVNE T,
X2 ATVaVIUVITLEF A TVavOEVNFNTEDFISSHADMEZLWVE T,

U7V ROHRENRETDNEREEFEICHBITDMMIBITHRALSB IO I-ILA T 3VICBIDERIE. UBS - T 7
VR RRIAVN (PAILSYR) UZT v R BRUO UBSRITOY FYXERMTVE T,
KOUTY - ARNSOTFv—R - Fyb YRIXVE - USTvRE2022F 8BOZMEEICLDHBANEDDE LI,

3. BRMERITHINE BB DIE LD DI Z AT CEDHEETY

OEMEITHIDA) \— R I—IUlE. BELTOVSMMBTHR DS RO S0%EE. BEA/ \—RI—)LId1-DHED
50%EEELE T,

@BO%ERALT D" ) \—UrllAy Y (EHNEH)—RI—)L) TIDOT, EHRORMBTHIEMICHTZI-0ZNZN
DELADEEBFTEDWITT,

KEMNERITHRINDFWMZNRELCI-ILF T 3V5E0DE. ABEDDEVEIRDHDETIDT, 2ATIFEE0%NSKEIHEE

THIENHDOFT,
BANERMNORR

ROERTHLERRE EUDWBEFLVIRES
1 FOERERR

® 1958 FLIR. ZLEDEU FEZH T CRERBELFZRERL

® TPP([CAREINDLIIC. BEFRBDERBEENATVcH—BHUVWEBEIFIRE—EZHBEH
2. RO——v&E

® 1999 FRO—=+v CRM 29 N EDHBREF/RAENESL. [T—0Ov/I\EEHEE ] DRI

® EUINTOE4A - HEDBEBH LB DIEE L BTEIEEDRHFE

® MMDIFOZIED LRI - 558 - THM. MIEHIFHEN BB EDIERISIDECIBR

TRENF I BILEIC K BYRINERE
e EUEITIF, EUNBEEDZNZNOERFE CHITI DHBUREICIMA T, EUKIIC & 2B BUREN T
o SFTSEN EURRPHEZSIBL. FSAENEMHICEVNERIC EUBRE UCHBIREZ ST
REHR CRRHR) DR TENHREFE
® HEUREI(C L DZOBA Y T SRIRIC K OTHRD R

EUDR=%DRICKXDERFEMHEL

o EUBADEBRDEESBHELERE. HEEE1—O0RE XS
o ERIEA T4 A, TIHERBICLDHEBIXMDRBEEYHRIX DML
\0 BAERIEEEL. EEMENEM
J

ERMERTTHATIR B DALY

1. SRITIEEF A TS (FEDME)

FNEEOBE - REMEHENRBINET, —> BTNSEHEONE - RENRENREINET,

2. BEXRIEEEROHAG

20154116, FSB (RMEEESER)(E. G-SIBs(F0—/ ULV 2T L FEBHIRIT) DTLAC (RIBXIINEES) DB
BEEARLELL, — URSTEyNTHT 2EAERMERL. SROMEICERT DTN BESNET,

3. BRIRITEN—RICUEBRAE LD EZHEG
M—F4 VO EBRRIBERABUZ I RESBL), BEREEIC L PN ERDE U RENSERITEC0DT a1
LET. —> B2 REMO[IBEENET.

QLEDVNEDABTHIFROMRZTRE - REETDHDTIFHDE A
"



— )
| ERMNERTTHRTVIRE DIAL) _\
FEMIIRITIRIEEL EARMVAILRST1UT« (208)

(ggo‘/H (20084 1 B~20244 108 (B%1E)) ‘ ‘ ‘ __ (2008%15~2024%108)
T O N OO O Y V. Nt
350
300
250
200 -
150 }--%
100
50

0 H L : : : : : : 0 L L L H L L L H
2008 2010 2012 2014 2016 2018 2020 2022 2024 2008 2010 2012 2014 2016 2018 2020 2022 2024
—  HA = FXUAH

LTI — LI\ =TT =5 XOALSAMIERL (20244 11 B 198EHE) HFT I — L\ =TT =5 KDALSAMIERL (20244 1 1 B 1985HE)
| ETIIKR—=b22UFBELE 11

STOXX &M 600 SRITHEIEE =T+ VA B8R =77
7“/—./_\/\—7]\—, I : SX7P Index ~N)LE— 2.9% T HILNAIL 0.7%

TAISUR 3.83%
F—ANJT 4.5%

EURO STOXX $RTHkIEEY 5 ko
JI—LJS—5 3—RK : SX7E Index e
27384 / BXFIED 7.0% '
ARAY TSI ZAGIT RAY - : gy L

9.1%

->:<:L—|:|<Dﬁ§1!-f :!EE

DINSV2R
EANICOF B ICHMOEELITTIDND

A "II\ ~ N b =< C‘Ili- ( o ~ NN )
SEAREHIER U ZRA DS T A NS THIR 2N LR DI ‘
D 2006 FEE—V [CHBEFEDASHIGHHEE. AAR
DABENTILHRELF L,
R BT AEORFEYEEREBLELRED. FHNDEEC
ETFILiIk—bTxUF 251K e LMY S e et

VB EHERTNFET,

@EUBEEDEECDPEAILE R, AN1A Y DEH
GDP[CX 8 BIRITHI I T ROEHUTHD, SRR
DFEENET.

HFT DIV—LN\=TJ 1T —5X0 NS AMER (2024 F 8 H 21 HIRTE)
MIN— D UA BSEfEES 773 UBS - FMNEIRITHE - ANS T YT 7V ROBEANEE REFZR) [CHITDLETT,

I ETILiIK— b2 2 U OS8R

J—0% : 100.0%

J

S0 1 = iSglifa-E] Bt MST4UT«
(8h2—0) (%) (%)
DZIUT 4k A5U7 64,906 12.65 34.77
BNP/tUJX TIUR 68,324 12.55 25.48
AVF—=5-92)\F0 a7 66.871 11.83 25.86
INGYIL—T IS4 49,861 9.86 28.12
VT iRIT T4V3VK 37.966 6.79 17.57
A ViRIT N 32,282 6.10 27.61
Y57 —IVERT ANAY 71,584 5.71 27.85
EIWNT-EXAY-ZILANVZUTIRIT ANAY 54,336 4.30 32.59
VYIIT-IIRII TSR 21,244 3.46 31.99
KBCIIL—7 ~N)LF— 29,988 3.19 32.84

HFT UBSTRMET— 5B RO TI—LIN\—THDT—F XD AL SAMIER (2024 F 108 16 BHIRTE)

QLEDVNEDABT LI ROMRZTRE - REETDHDTIFHDEE A
=/



o

K

o

Ls

HI'ITU NO SAIFU EDROPEAN BANK EQUITY FUND . 4 A

11| 5 B8 D i 3 11|
DB REN SRR RELFT,

@D LR BHEETLET,
OEINRTHLE BEDIE LD DR E R CE DM T,

AN—=RI—-VEE DB EMEBENDORE

EEDHD—EBESHESH DT ELRD ATV TUIT LG
BLEDDEED R DE_LEH D &H(F BLENDED /
EAEFHEAD | wBonEETEFT. A HLIEA EAE(TZEAD | B
wa va t
' | Lo
fiie % fiEts | Wﬁ?ﬁyt fiiAE L5
HER TR t . HERIT

¥ EECIFZH T 7 ROEIS(CH T HFHRAD—ECTHD. INTZRELIZDHDTIEHDHEE A

¥ PEIFRYOEEICH UK B0%DEETH/N—RI—-)LZETOBED. 1 DOEMITRABICSITDEBDAA—IZRLIEBDT
HD BT 7Y REEDORBEOBRIBZRUICBDTIEHDIRE Ao

MIIERENE - RIBICKD B0 ORELD VBT DIZEHHOFT,

® 2FEFEDA/\—RI—ILRELINL Yy IZDIBIcdDA TV aVE5ITIEHDFEE A
® MIRITHXDEZHMB LVBEDELHDZ 100% A D DIFTIFBOEEA-

1] His L INmD A A— (fl) 1]

) 1 H LR 30.9% E2E
KERMERTAFIND ) \— R O—)VEEE > <BEH/\— FI—)LEEE>

BRMSRTH R B & MMNSBTHR TS 7 A BETIUIT L
B6.6% 2E 16.7%*12E 7 .B%EE TL=

Wl -
EEr Wy sY
s LA

F v EY VIR
¥ v E5)UHEIRE

FRMERI TR D _EF D AICHd31—00
50%i2E FERHDOS0%EE ) L'

%* {=]

(D)

Uosowne | N sowms 1 ‘ a2

HIPT  BEEE . BNSRITHIN T L= L OBE T LIFUBST)L— TR HD20244 107 1 6HIREE |7 — 5 Z8(C fiEEZHL SAMETE

# _FECI3A X—=ITHD #5)\—FI— VB DRI IS Ra FRIRECKD LS OMFDORELD VBT HEEHHDFET .
%é]f/j\\gg;;)bﬁﬁ?ﬂ%[&:DZ‘?’DEIVj’UE?AU)ﬁE{%D‘/HH%'C“—E%)—H\ FMNERITHRROMEES P REL —POEBFICKIDIBRZRD
(G- X o

* A VA LNENGIS AR DRIED I DDINEDEST T NI THRIURE. BUNRTHIN D I—)LA TYar @B - )b ToavcldZenen
HILHUAINBOET,

KRBT A T3V TUST LDOKEEH<ETHLZTHD  REDHBRZICIDEEUE T F/e, A VAN LAEINGRIEREL T 7 VRCHITD
KETHD HT7VRODEEEFELEDETT  NEE(F HT7VROREXRT 7 VRCBVTRA T 2RINIRI TR & Z DXl GBE) [T
FOWET INTCEFECTY, Ko, FHHLEE | IAN HEFFERLTCWVEFEA.)

MUNIRER(F, HT 7 VRDORE L T 7 VNCHIFDERUERE R COWNGME T, ZDRIFEERRICIDUCHEFULE T TDIesh. HT7V/NTRD
WEI T 7 VNOEBIRE PRI TOND S MNEERME T (FFE) UIch, ERUIEDT DI ENSDDET,

QLEDVHEDATEIFROMRZERIE - (REETDHDTIFHOFEE A,

4




®

ENRECHFIR

<EEXDT7V ROBE>

UBS - BMNERITIH - ANS T I—T 7R

(%% : UBS Triple Income European Bank Equity Strategy Fund)

TARVE /NEREEFER M2

FEULTCHMNDEREREGIFTIC EHBULTVWD I—OBORITHIN (LUT [FHMNERTHN] ELWETD,) [CRE
TBHTEICKD, REUCESRADERESDRBANZE EADTOEFSZEIEUCGERZITVE D,

Fle. ADVTEE 2@ U T, REBMNICRUMNIRITHRINOA 73V G| (O—)LF T3 VD5EH) BLOEEF T3y
5| (A—0OXWMEI—)LA T3 >D5EH) DB ISESH THREMRZZZULE T,

[lZA)‘I‘I%Eﬁ’f%‘E?xﬁJ
. EEUTRMNDERIEREGIFTIC EH LTV I—OBDRITHICKREIT DI EICKD. BEUCEHINA
DEREPRANEE LMD ROESZEIEUGERZITLE T,

2. MMNBITHINDRE(CHcOTIF. EURO STOXX IRITHIBEHOHEARMZSRLUT, EFZTVET,
feleU. B 7RO T 4 =NV RAIE. HZIBHOEREERDOEEPAD Y TEE|IDERZEDEZE(ICKD,
HEBEHCEEZRBEHTHEZBELCDDTIEHDEEAv.

(FRMERITHEDI—ILA T a3V (CEAITDRT Y TEE])

1. ADYTESIZBU T, REMCHT 7Y RMRE T OMMNBITHRRAZNRE LA T aVEE (O—=)b4 7
>3V DFEH) DERICEEH T DHIREMRZZZUE T,

2. BEATyITBE|DRETTADEEIE. BERICBVLTHT 7Y RIMRE T DMINIRBTHIUFHEEED 1 50%
= FREULE T,

GBEOI—ILA Ty avICEEdadRAT v IEE])

1. ADYTEEIZEU T, BENICI-ONAZENREUCA T aVEE| (=LA T3> OFEH]) DEE(C
FEETORENRZEZZLF I,

2. %Eﬁig;;ﬂ?%l@@iﬁﬁ@%ﬁl& BERICEBVWTHT P RIMRE TS I—OREEREOHRDB0%Z

NE SO OTRBOEC&STIE. FROLSEEANTEEVEANBDET,

1. RANDKREENG(C(F., FIRZRITEEA.

E X IR E SR 2. E—RADMRANDREE|SGIE. BT 7Y ROMEEKREED 35%LUTEUET,

3. NEREENDKREISICEHIRZRITFE Ao

20144108 16H

MEAR (552 CEH 2014510816 H)
BFIBPXH

FRAIELT AN EZITVE T,

BARFHH
iR 5 5 A4 EoalsEyen
{SEERT E A R &R

EEMBEICUT, FXR0.54%1EF

# LEORIR(CIE, BBt REBRSIL, BEBEFNT L RERT, 20V THSEFAOHEMAZINE T,
iU, BEEBRITRAERERIT ORISR EFERME (BEBHLITHE 65,000V, FE
RITE12, OOO?kI\Jl/) DHEHSNTHD., {MEEMRRBICLOCFFRIBGE T LELEABRMEZ LEDHEH
HOFETY, Fle. RASHENOTIM (BERME UTFER 20,000 K ML) BEIEDDDFE T,

[SFEME(CRIT 1. HABMIIZSDTTEROTERAEF R, EABHONECEITDER. EFEMEDERIC

BIHEM. RAGRAFOI 7V FRIICROEH. AREROEH. NEREEDRELLEICEIDER. €D

OB  FHHREFZEEMEDSIVLE T, BB, INSOERIF. BERRREICIDZEHITHHDTHO,

ERICHR, FRECRTIDCENTEF B, Flo. FERFDEERICOVNTIE. REHBFICINUTELED

FIDT, KMIBDIENTEF A,

] # = 1 UBS - TPV - RRIXUN (PAILSUR) UST vk

® & B B = #HIUBSFTBYMNRIAVK (UK UITvRx2
ZEERt  BEEBNA ﬁ fIBNYXOY - TPV R - RRXIAU S (TAYY)UST YR

Bl & B EH TJC TR# Y NYT-AT - Za— EI T - A0V (VY AR—ILE)

FEEREAN Ky g (YA av —o - Xav

AT wv T %I B F A UBS%EHEI/I\/&F“

1 zgggu?\l\jﬁ?v R-PEyh - YRIAVE-UZTYRE2022F8FDEZMEEICKIDHRN

= Co
¥2 UBS7yhvwRIXVE (UK) USTy ROREEB RS LC2023F 18270 oilbbELI.

A3 IR—=T—)L IY—T7UR

HIRE(ES

COREREFIF. RELCNEDEFRZBIEUCLRESERZTVED,

DHEORHEZETERETNRELE T,

FEUTODEDAHEIREL, REUCNGEDEFRZRNDECEIC. BREIEERBMZRE I DLIICRBLET,

1. AN DOREF, TR BEOGRIMBERDIUFRTHIE IR FHEMHBED ISR HIZHE 236K 118
FEISOHENIZIMR THIENHEICOVTOME CHOTCHZMBESZIMUR THENZCNZNEIMRT
FEUSEVNCEZHON UBHBAEICLTLDHO (U, SHERITAOEEES 3415% /35 118E 7S
BRUBESDEDD DD THIEMLEZ SO [EIREEIFRFTOEMLE] LWET.) Otk
FHRIHEICRRD E Jo) DITEICKDENF UIcRs5(CBRD. SR E DB EMREAD LW UTELER T,

2. NEREENDREFITVEE A,

2014 7H1H
F2L  RAIELUT BFGH15H. 12H15H, £l2L. AERDBEFREEH.
ol HPICEFDEZITVEE )
EEEHRMZINRUEE Ao
EEEREICEE I O1ERL. (EEtEH IR CER I OFEE . 5.
=ZUFJE5ERTHASH
QLEEDARIE. AEEHBREDHDTHD. SBREBICHEDHEENHDET,

NS




MITTU NO SAIFU EUROPEAN BANK EQUITY FUND . 4

[2] BEURY |

%57y ROBEEMER. 77 RIBANS N3 EMISE0EHE S LD FER
BOFETH. CNSDEAICEBHRDLVBAR, TNCREROERECRELET,
LizhioT. T@hRslc NCL SN TIILL, EAMIAD MElCLD, BEERSD
CENBDET. Bb. RAEKERTEEREEDET,

ST 7V FORZEMEALE. EICUTFDOURIBRICKID, BEHITDHEHBESINE T,
leiZL. BEMBOEHERE. UTFICBRESNDEDTIEHOE R,

O HADMBEEE) U XD

NEREEFEICOVTIERBRICHIMNIRITIRIUCIRELE I DT T7 2 FOEEEMER(SE . FNERITIRIID

MR EE DR EZR(IE T . RUNERI TR MAS (FBUEREF B HITIEEDZER. isOFE e RL T

ZEL TN CERANICKESE T OIENDDETT . COKLDFHEICF TPV NOEAEMERN

FEER|IBREFHENHDET,

@ REEXFHURD

NEREFEICOVTEIRENFHANGE CEEICOWVTC. RAIEULTCRENY I ZTVEEADT,

MBI T ONER CEEDRBEIH DX EZRITET . HERECEDNER CRABEDFHIEED &

Uiz a  BEMEADME DT HEREEDE T,

® AN—RI—)VEERICHFIURD

* HEREEFEICON T REMIC I DR TOMMIRITIRIVIRE T 2L &B(C, /-~ T— ) Vi
([CRODBHMDRMEBITHRINDI—)ILA T3>V DFRANSKIOAICKHITHI—ODI—)LA T3> D
FEAZITWVNE T o CDI8. FTEAIEICRRMNERITIHR IO REB L —DKE ZEER(RSTUT () B ER U
BAFEICE TENF T3V OFHMIED LR U CIRRZWD. T7 NOREEMERD & T DEND DD
T Fe Bl EXRAECHRMFHMSNEEMER CRENE T,

* D)\—=RD— VS ICKD/ENS A T3> TU=7 LDKE(E D)\ —R1— UL R D,
FEARDORMNERI TR DA P BEL — DK AEFITERIMAEKE, FMNRITIHRIDMAE P REL —bH
DINSTAUT« MEFITEET CORE. PRSNSZEMDEC . THKE 5 COBGERIEEEHD
BRICKDREDE T € DIcsd BB ELICA T3> TUZT LADKEDER CEEWVGENHOET,

* D\—=RO—)UBIRZINA S EICKRD. A T3V TUI T LeZ I TEH B DD EFNATERISH ULV TRUMN
FRATHRINOME BB —OEFTRMEZEB A C LR UGS I EFTREICH OSTILWDREELE T,
CDfesh A= I—) VEIEZZ N1 R S CRMNERITIR D AR B UTE B EICU N THIRE IR D% S el Rett
h&HDET,

s BEPNY—TUNREEFICHWA/N\ N I—)VERZFET 55 BEICHDIAMNEEL. ZT7UR
DEEMEBICHEZSADHENHDET,

EBIMPNY =T UNEBECHWVWAN-NI—)VBEZRHEUCSE BHEUICHDI IRAMDFEEL.
HU7VROREMEECREZSADBEDHDET,

* D)N=R0—)VERBS (C B WV THE DHEFIT B CRMNIBITHR N OMS P ABEL - HEUEEE.
BEA/I\—h0—) Ve R UIZER (O—)VELS ) ORMNERITHRIVOAE DE_ LN D& S EEEEH(C
RESNDEFTEMASE TDIE_LDDIICBRESNET T DT, TDERMMEBITIRINOMAB P REL—H
DEHFDKEXTEEL TH. ZT7/ROEEMEADLERZ G VDR LD EEMNA HDE T,

KXY TPUNTIRIRE TR T 7/ Na@ U CRMNERI TR IV CIR BZ1TWLE I DL\ RUNIRI TN D) \—~ J—)b
B CldO—)LA T3>V DA RISV D DD EBESNDICH . LELICODVNTHFTLHET
(FESIEWVGEDIDDFE I DT, CEELIEEL,

* SYRER. O— VG IBAMAEHDEE  FEOA T3V S I DREGRIEICEVDHHEE KED
ENMEREXCIEIEANELELVCEE MRORAEEREDAFTASNDEE BREDEMRICADICEE.
Z D TZEFIEVNEBOREVCHEFICE NN D—)VEEZ 1T EWVEEDHDET .

@ ATy THE|ICHESURD

NERBEFEICOIITDATYITEEIE RENCH/I - I—)VEBEBDOREMNRZER I HENTI,

5 [OEF S ICRIEPEZNAETT. € DA RIDEREAE UG E(CIEGER DM IR IED  FFRD
REMREFER T DCEDHRIFWVEIREM N DD ENDERZER DG ENHDET,

ANERRE(SEEF ATy TS [DEFHHIRSEICHS |9 DMINIRI TR A T3V EG IOV TR A 5D

EFBBLTHEDEE A,

® REMEYRT
MERR PG IEDDEVNGE. MBICHIT DG I DAMILP BE LD DHELUIAREME TDHS7Z
REFLSNBDABEEN GO NEREEFDOEEMBANT EZRTERZROENHOET,

O




® ERAYRD
RUNERITR N ZFIT I DR ED REA L FHIEECHROICIHZS  REUCESHEIN TELRLLDHTEN
HOFET . Ffe. IOUERICIHEDEFRSINIEH G INIRITHRINS DM (F EL NEREEFED
BAEMERND PO OBEREF DA REMN DD T,

@ FEERBNOEFREICEHTDHIIURY
AEHREEFEICHOWN CIFREDFE (MINIRIT O Y —) [CERMITIRE I Dcth . M TS 2 IE CEEMER
DIEBNENEFDHEENDDE T KT BILWVERBICHBUIRE T &7V NEEERU CREMEANARELS
REIDHEDHDET,

R (C K DN EREEEDERRHICH S BEMEARE D XU
FENICRDNEREBEOERABICHV REBMAFFZAEISSEAURIINIEFESENCENAHD
F 9. TORRICF FuRBEP B DREIEFDIN R CR DT REBME 2B SN VB U/l
CTHRAEEDZATNCEDHHD  BEMBANKENETDIENHDET,

© BEEBHIHRDIRD
NEREEEDOEIERENRE CHOMMDIARIHERBEDRFIBERSFZEALUICHE . —EBEF.
EREEFDILETOEANDLOENHOEDDDET .

FRARARESEENEESTCIHEFICDONT
ZTOMTFTARARLESEE(REME. V—FT 5 —F) EEcHaeF miBhIEAL I oD DD —KRIIC
NEREEFEDORMENRE CEFVNCEDHHOET . Ko, CNODRBEPAEMEEESDTEICHD D E
DREUICEHT DEENEECHEGECIF NEREFADRBEDRENEDSILNIEILET TP,
—RRICHERERBEOERGEI(ICEDWVWOEBRD CEELIEDIRAIDNHDHET,

[ALS IR—T—IL IY—T7U K]

MsZE)Y R

A SR EREORECRDMENEZLE T . —MkIchimEF N ERUCSEPETEDERE

MME FUEZECE R HEDMAEEF TEL EEMEANYE FHDITDEREIEDE T,

NEAEMEADZRENERRA (VRD) (d. LSO MIAEEEURT J[CBRESNDBDTIEHOEE Au.

ZDftDER R

0 HIU7VROBEBIICEUTIE. EREmEE IEHEI7&D6 DHE (WD I—UV T -4 7)) DiERIEHD
Ftho

o BRI ICET HEIA
HIO7VRRENRET DRERFT B CREBNIRE T OEEDMHBRESFDINLICAD RERER
BEMEZSOREBIENME FUIREED SOBEHKICHIKID DD DEFDURD (REIEVRT)HDOET
CNUCKRD EAEMEAICN A T ROFEZ R (E T A REMEY IR EDEIAHF DR FTHF L LTS D OTREN BT
REOBSHLNNEIET DF BN D DE T . BT 7V NCBWVWTREMURIDEEEIE T HEERSNDIRT
(FELFD@O T,
AR FCIERIEEDRBDRZEICKD . RENFREBMEESFDEHARELILHECIFEE IED

ZU<AELIEDE MBRENRZELUICGS

- REDBENDREVEHE CHNERZFI CIOMENEUSE

0 H U7 VNI RImEDOOMMBROZ FED Lol LT FERENRE T DNEREE AR ML SS
PMFi LISV EEE DTG FHFCE EREHET CHOCHERERTNDOCENDDET,
Ny Eld. STE BB RICHEEUOER NG (REZRE DESF NG O SO FHID SOt i) ZBA C
T25EaDHDET Ueh o C @ Ec D KERF M FTUBETERBICHITHT 7 FDONm R 2RI
F2HDTIEHDER Ao FIz IREZDERITARDIRICR O TE N D EC T D—ERFICIEEE DY RERY
([CTTAD—EHLARUICHE I D5 EDIDDET o dH. NN s 77 FOMEENSIMONE I DT,
DECE DALV EERSERO AN DIEND  BEMEBAD NEEREEDE T . stEHEHRDEA NG
ZHBA CoxiTo/cHa. SHREHDOEEMEAFRIREHE LN TNEIDILICEDET,

UR I DEIRAFH

0 EAENRE & ERFTEICE DIR—h I UA ZBEL REBEREZERICEELE T,

0 ZAESH CIIREMEIRIERCEAT HREZED. T7VROEABEDRBMEIRIDEZY U TIEE
2RI T DECDIC BRFPRINRDRERAIF 2TV T  EHEEZES R REEI AT EEDEY)
ISR DRERREEI AT EERZCONC BEBLE I,

0 1V TISA T VAT T4 —DVATERAIDETINR EBREBFDEE SR TOEEZTV. WEEERED
WEREEMAHIZF D@L BNMEORAZ1TNE T,

0 EAEEZERICOVC EEERNRDIEERIEDHT ART BROBEYFERZRELE T,

O



¥

MITTU NIy SAIFU EUROPEAN BANK EQUITY FUND .. 2
———eeeeeeeeeeeeeeee e e

(BE1E5R)
T7VROEREERRV T7VREMDRRNBEET S AEDEZRDLLE
SEESHIREEEMIEDHRRE TSE. T7VRERRNBEEDURIZEESNCHRTED
FOIIERRLIEHDTY,
20194 128%k~2024411 8% 20194 128%K~20244E11 8%
(M) (%)
20,000 100.0
18,000 90.0
16,000 80.0
14,000 70.0
12,000 //M 60.0 |-
10,000 - A 500 |
8,000 = - 400 1 ]
e Lo 1 e ey dn
4,000 — — - 200
2,000 i 100 [ &
0 - - L - 0.0
- 100 [
1 200
- 300 -
- 400 |
50.0
20196128 20202118 20215118 20225118 2023118 204E11F  HTUrYR BOitk @k FEE4 OADE SERE FEEE
¥ TPV ROERIMEEE (8h) SIS B E (S (28 BAfE BIME e THE  MEAE BB
U EBEERLIRRDIEE D BUETD, wig@| 103] 146/ 216] 116 2a16] 53 67
AN, s Ja 34 % \‘ El NS Jalp = —
HIET, FIME| £243.7] 29.5 2124 A19.4| 255 26.1] 288

*EEREEERE 2019F 12 BN5 2024 F 1M AFTOEARK
[CHIFBER 1 FRDEEEZRRUCHDTT,

R CDEBEISAN L TPVRDBENREFBRIFE Ao

*¥2019F128NM52024F 11 BOSEEOESAKRICSITIELT1FH

DEEERDFHE - RAE &R/IMEZRRUCEDTY,
HREB(CHINUCHBE(FERIRIE T,
*=H 7 RED B REBEMEADEEE T,

BAk
FoEEK -
FEAER -
BAEE -
FEEE -
HEEE -

BEEISADIEL

RS TIER (TOPIX)

MSCI 35 A A VFwI X (RS BZ) (IR—2X)

MSClI IN—=IV 7 X—T vk A VFVI X (HR—=2R)

NOMURA-IRVR N T4 — VA VT vI AEE

FTSEHREE A 7 vI R (BR<BZ) (AX—X)

JPEIVAY - BNX SRR A VFVIR—IX—I VT —wy-JO—N)b- T4 N—V T 74 R(ER—X)

[ERELHAIIEE (TOPIX) | & XS IPXEE DHPWHME T, COBHOEL  MED R K. AR EKMIELRICEE T DT NTOHE
KA IPXESTAN AL TV T kAL IPXEEI & TOPIXDBEHBH UL IFRRDITIEDZEE . TOPIXDEH B UL [FAKRDEILF(F
TOPIXOBEIRDEED ULIFEADELEZTIEN ZBLTVE T,

[MSCI 3TY A A Ty I X BRSEA) HEMSCI InC. A BIFEUCKEIER C I . B1EHICE I 2E1FHE. I FEHE T D— I DR F
MSCI InC.IZWRBLET . £z MSCI INC.I3EIEMDRNBZEE T HEFR U RKREF LT HHEANZEBELTVET,

[MSCI IXN—I VT R—Tvbh AV TvIX]EFEMSCl Inc. B R U R OFEEHRATIEOEIE 2R I #MIER C. tUBFETEEE
ENR—RICEHEINE T, EEHICET 2BIEES D RN EER U Z DMO—EIDOEMIFMSCI Inc.lCBBLET . F1c. MSCI Inc.l&
EIEMONBZERE T HIENRUNAKREZEILTIEFZHLTVET,

INOMURA-IY RN T 53— VA A VT VI AEEE BN T F 21— vU—- U —FRAVTI T VT /AR D REKT D ENT
RITSNCABEANEBEOMISRAOEEZERD I IREINRIEH T —EDHANBECE DV TER S NICEER—NI7UF DN T5—
R YRAERICGHESINE T BERICE T 52— DHNHMEEZT DM—UDEFESEN T« T21—YvU—- U —FEIAVTIL T4 VITHR
RHICRBLCHVEFET . F e BN T T 21—y vU—- U —FROAVTI T VI HARE T7 VROERBRICELT—0EAZES
BDTEHBIFE A

[FTSEtHFREEA VT vIRAERBA)]IF.FTSE Fixed Income LLCICKWBESN HAZR TR TIEEOEBEDHREGNEZEESHIED
FFHHREE CIIE I UIeESA VT VI ATI B FTSEHFREE A T I RIFFTSE Fixed Income LLCOAINIEIEE THY IEEUCEE TS
FRTDHEFIFFTSE Fixed Income LLCHBELTVET,

[PEIAV ANAVN IRV AV FTVIR-IR—I VT —yY-I0-N)b- T4 N=2T7A R R FEEDRIMBEREES
MSOEEZADHICIPEILAY - EF2UT—X-TIVTILY — P BEE LIS FHIER— X DESA VT VI AT, BIEHICET S
Bz SEESONNHEE EREBEOEDL. BT OM—OERFIPELAY - EF1UT —X-TILTILY—([CRBLET .

@



(2024 F 11 B 29 HIRHE)

BAE(MEE-fi S EDHR ., DECDHRES

@ EXE({EE - {EELTEDHE @ B (S & fEELLEE
é(?;J;QEEI (2014F10815H)~20244F11829H - BEMmEE (1 FOME0) 2240
14.000 280 ERELE 3.004 HFM
12,000 240
10.000 200 L] ﬁﬁﬂ@*ﬁg( 1 AOHED. #i5 |_H‘-|‘J-)
2024 11 A 150
8.000 160 2024 108 128
6,000 120 2024 % 9 H 15H
20244 8 A 10M
4.000 _ 80 20244 7 B 15M
2,000 —gf%;a%&(giﬁm 40 B 1 FERE 153H
) — HESAREME f?fﬁm) | | ) e - 990M
2014/10/15 2017/10/31 2020/10/30 2023/10/31
*DIeEABEMEBOHRIE. plcE (85 7)) ZHRIRELUCDDELTERRLTVET,
FECHEORS
@ EEM D @ EERIFHEA AL 1 028K
EEDERE FAALE iR [E-Hhig NS
UBS - BMNERITH I - ANSTI— | oo 0 1 | BNP/TU/X ISV 9.8%
IPUR R0 2 =TI FA AT 9.7%
HUS Y —T—)L SH—T 7R 0.46% 3 |AMF—5 - g)F0O A5UF 9.5%
. N 4 [ INGYIL—F A58 7.9%
Rt - TOf 15.83% | 5| =785 TSR | B1%
& & 100.00% 6 | RAVERTT % 5.1%
7 | T —)UERTT ANAY 4.6%
8 BT - EX AV -TILAVTUTRIT ARA 3.5%
9 VVIF-VIRI ISR 3.3%
10| IPRT - I)—T-I\2 F—RNJT 2.6%

*REMEHEA A1 08I, 20244 1 1 B28H R DBHDT. HI7 VR
TlF2024F 1 1 B29HDEEMEAICRIRENE T,

*SREBYFHEA LA OFARDREA LS BT 7 VR OFEEERER N I H5HliEa
DEIETT,

FRANBOHRS (BFX—2R)

(%)
40
30
20
10
0
-10

-20
3 o)
-30 e, 23.75%
40
_50 1 1 ! ! |
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (F)

RN R (S EAEEE (825 | M DR BIREN—R) B EICHHUCEER T,

2024318180511 B29HF TONIMEEFRRLTNET,

KYTPURICNYFI—IEBDFER A
* FELOERAREFBEDEDTHD FFEROEARRFZFESH IR T HEDTRHOFEL A,
HERMOERIKRIC OV TIIBEFRRULTED  RIRICEEH DR —AR—I[CEVWTHEITDCENTEFT,

w




I_-F. o

o

MITTU NO SAIFU EUROPEAN BANK EQUITY FUND ~ 4+ &

B

Fii - FHEAE

x

A f ) B A

BADORARBG

12
B

2

P4
g
#®
R

= ® PR
A HGA
T @ h

U W E
it HA

£ B

g

EEDOREEE

F- =}
=]

RIEBMAZ 1HBEMFZFIOEME U CRFTRENED DEAELE T,

BARLARMEOREZEHDEEMER

PFERHDTED DHRE TICHIZINLTEE L,

RIEEUZIOBAEUCIRFTERHDTED DEMUELE T,

BREBFARMHORERXHDOEEMERD SEFEMERRAZIEFRUCMER

RAIELC, BERARMENOREEUCBEEHBED SBZINLETD,

WIEEHDEEHTHOCH, FIARZHD TSVA ATUP ANRA U RAY AFUX
KIEIFTPAIV T ROFEESEG IFR R 2l FERITOV TN DARERICZE T D5 E(CE. HBFAGH
TEFE A

RAIELT, BA- BEOHAH RS, RITRHPIEDEHFMEDFERIFI0HETIC
e UIcBDZEHOEIARNDELER T, FH. WIERHICROTIEHLNELDHED
HOFIDT. FMIFIRFTTRALICTHEERITZE L,

2025%F 1B 15HN52026F 18 14H&E T
JER2U. BA A & EECOHAEE T RIlCAMAIZSFEEEZRET D CEICLDEH ENE T,

CIRE(CHEOTCS. FERMEOEEEREZMBICIT O, KODS]REFKICFHIRZ
RIITDHZEDHOFT,

ZESHEF. EMEGIAFICOITOHSIDEFELE. AEBBELSIDEL. RAEKEDEL.
ZDMPTZR/ENRIBENDDEEF. BA- BEDFADRMNZRIETDIE RUTTIC
REGIEBAN - REZEEIT CENTEEXT,

2014F10R 16BN 52034F10R16HE T (IE5t&EH 1 20144108 15H)

R@mEOOYNIEOZ FEDCEEFofelE, FRRENRET ONEREEFTZ maLss
ERUEVCEEFOTEEGEEICE. BERRAEFR CHOTCTHEESNDOIENHDETD,

RAICUC, BRA14H, 12l REHDOHE(IFEERH.

LRt ERER(C. BEMEAKE, furE6. EEFEEHESZEHRUC Diceiiz
REULE T, 22U, M nEZTOBDTIFE DENRENDRLEEGEFCFDEZ
TRIENCERHDET,

KRBT P RICE WD BN S ez =S L \ck, BFRH CESNICEIRET D[ DicE
BIREI—X] & WEmDDENTTOND CECNEN IR 2R mE (50D [ EERED
OJ=XIPHBOET, 2L, RFERMICKDOTIF. £EB55D—FDT—ADHDEIKNE
BFHBEDHOTID T, BIRVARELE I—XRICDVTIE, IFEsHCBEahE TS,
BH. IR RERHICEDELDHZENHDET,

5.000EM7Z LRRELE T,

BFREICKDITV. ROV RUAICEBHLET,

https://www.carrera-am.co.jp/

BB BEFAREICKDREZTDHCENTEFVNEHZOMDPLOZFBEWVNERNEUE
Selcld. BRBEFBEICEBHELET,

BFAR. 10BDT7 7Y FORERROERBOEAREEZERL. AN TVDRHE(ICHLT
RIERREEZXMUE T, Ffc. BAREE (M) (. ERRIDEICKIDEHLETD,

A LFMRIVIREEFEE U CRIRDNE T,

REMIREEFIIBUE L —EDBEHZiac UTTHEICNISA (DR EIFRRHIE) DEANR
EIFDFE T,

HIT7VNENISADNRTIFHOFEE Ao

F=ZR. mEAEARIEOERESDE A




7V RDERA - HiE

77V RDER

REED

rREEDE

RANRETD
1 BB FERES O

5 58 8 M &

ZODER -

F

#

#

BEENCEEYTSER

BARAZAMEOREERDOEAEMEAIC3.85% (Hik3.50%) DF7Z5 U CF/c iz LR
cUTC kR ?‘ib\éﬁﬁ(umméj&)@tbiﬁo FULIE BRFEESHFCREZRERUAETT

NS R SR\ hE < RS

-BARFIH  IRTTREICEDT 7Y ROREE - lRFTOEIRWV DO R HEEF O N

Al N R RAR S EORERADEAEMEAIC0.3%DERZRU CTRICEEILET,
AEMECHENICEIET 28

EREEEROIRRL. StEHBZRU CER. BEEMEDEEEIER(CE].595% (#iik
1.45%) DXRZRUCELBALLE T, BZERFERS LN BREHKREC(HEE
RTDEE(CATEHMERD OILDNFE T,

EFEHH = BAMAROREME X B

EENAND,

e LT | T 1.595% (Biik1.45%)

F£0.572% (#i#k0.52%)
a2 OBEMERS O

>

F%£0.990% ##0.90%)
BARDSREHEON M. ERHRSEFSRERDRNM. OENTOT 7V ROER

glnll

FR0.033% (F#k0.03%)
ERMEORERVER. FERMN SDEROEITEONMH

RERNR T 7 VNOMEERRRICHU T, FFR0.54%2E

¥ FEORIE(ICIE, BERT  REBUSH. EBSEHNTART. RERIT. XDV TIEHEF
ANDHMOZENE T, U, BEEEHRITHERERITNORMIFEFER
BER (BEEHNITRILEB5,000K ML, RERTIFI2,000K ML) DESHSNTHD.
B EFRERIC L O CIFFRNE T LEEAHMERZ LOSHEEDHDET, Flo. R
HADIM (BEE R E U CTEEE20,000K ML) B RIEND DF T,
KISFEMEICRE T oM. MABMEAZSDTEROFTERLF . EEEHDONECEY
DBH. EMEDEEICEIOEM. REGBHFD I 7V NERIICIROEM. ARE
ROEBEH. NEBREEORELEICEIDEM. TOMODEN - FHHRFZELHED
S5XINET, EH. CNSDERIE. BFRAEFCIDEHITDOBHDTEHD. Hrilc
BIER, FREZRRIDCEDN TET A, Fla. FHERFOGFREICOVTCF. FE
HEFICINUCERDEIDT, KMIDIENTETE v

TP V/ROMBEREBRICHUT, F£HR2.135%EE (FhA-#5) (F3£1.99%EE (Hiik-

&)

KAT 7V ROEEHRMERE, KRENRETDREEFTIAFOER (BE) ®mMRzaDtE
[eREHIFEFEHRME T,

é??/l\@ CBEM. BmRE AMEFELE. AlEEsREE. ERREELEEE
ERFOMEM. HRIBLOXMICIFEHER. NEBRASFOEE, EECHHDER.

Eﬁﬂuft%%@ﬁﬂ%lld#jiﬁﬂﬂ( CERE TR REFEHE) EEMECE TR,

ASREEHEEEHFEATHN. GREHOUESFCEITHEENS.

KZDMDERICOWNTIE, ERNREFICLDEE T D, FaIICHER, ERERFZERR
IHTENTETE o

KFHRFDOEFRRICONTIE FREBBFICIODUCEEDFEIDT, KRIDIENTER
Bhe

-BEEBR J7VREEICHDDER
- STEEFEF R BMAEZFFOTREDRICSTIAD FHH
-REER BEZBACREIOHEEDEN

@




o

K

o

Ls

HI'ITU NO SAIFU EDROPEAN BANK EQUITY FUND . 4 A

# &

- B (E FELDORICEEHDFHICEASINE I,
- PEEDRIFENRERDBRRBINFOREKRTEHD . RN TEFICIDELDHEDHDE T,

IR @ 7 B B PSHE RO 1 (B EUCERER EE0EEE(CHULT20.315%

- I GEFEE UTRE) 128 (1) BBLUEEROEE
perRoREn NI o) om0 5 5o

HERBRIPTER RSB ET .
- LE2132024% 1 1 BARIEDEDTY . B8, BUENRES NEBEZ(C IS, MESNEBENDHADBOFT,

- BENDBEF EEEFREDE T,
- BB DEIRVDFHICOWNTI(E, MBBPIRF(ICCHERINDCLZHENHLE T,

(BEEHR) T7/ROBERER
BErDERREENRHAE (2024548 16H~20244F 108 15H) DR E=R (FX)
FRER(D+@) EREEERADLERO TDHERDHEEO®
3.02% 1.59% 1.43%
MWREABROER - BIECH'DOfcEBRORRER (RAIELUC. BARTFHR. TERSEFEHRIOLOA MG 7z e
F o) N RABROFHIZEE 1 SHRERRFROFEEAEMER (1 1=72D) ZR U CTHRUCHIRER () T,
KZDMBERDLEL REX I 7V RBRONT —T7 NS ofc BRZEZHET .
XIT7/RDOERERERT7V/RDOERL. 5t ESNTCHIBDEFDIEEDHDET,
¥ _FECORIRRE CEESNIZBDT. INSDEIFHLE THEE THD. RIRICHREUCERDERESELDET,
KEHRICOTELUCIIEIEDERREE (2R ZCEB<EE 0,




