Carrera Asset Management Co.,Ltd. 2025410831 HIRLE

R Y
e
ﬁm‘mﬂmﬁ p |
EaE
E 58 BINEIRIE AN R
BERR BAZSOHRADBHEELEDOKRAFETERETRELET,

&EH 20234%4H26H
{EEEHAR 20235 4826AM52053F4H258% T
hE R F4E(RAELTEEFE1A.4A. 7ABLV10ADE25H,
‘ EL.AEBDBARTELA)
BREEE

0 FELTHAZECHAOEMBERIMSIAMICLBLTOWSENEERROKK ., BELSF. BEKRILSUIC
BMICEBTINRERTHAMAAFFICIREL. ERAMENOPIRIMNERREZBEHELTERETVEY .

0 HWMBEEICHE-TIHX. FXRAR. RN, REM. MBREMLCEEHELTHELFS  Fz. N\aT—
av,  REMGEEERLT. R— I+ YA ERBELFT .

o HAANDREZNEGFE. RAELTEMNEHIFIHALEERLLET  EL. RERKE. EEHR. imTAL
EEMELT. ERELENEYEHHLEESICE. BEANED5 LIFFCLY. HKX~DREBNEZESIT
FHIENHYET

0 NEREECODVTII. RAELTABAYCETVFEFREAN. BBMICHIBEBICHIST I ENHYET,

0 EEFA. TRBAFICL>TIE, LREDIIVERNTEGWNEENHYES .

BEAEMEOHD (2023/4/26~2025/10/31)
MAEGECEE)  — R () SESARAEE RIS RLBRE) (L)
() (&)
11,000 40

30
10,000

20

9,000

8,000 : : Lo
ege‘? eoe 2. %

= k=3 %

<6 > 2.

EAEMEEITEEMMNERER D1 5O LY DMETY

HEEAREEMEBL. H5IMNEEEZLEERELLERELTEHLETHY . HHADRL TV SREMBLIRLGYES,
HEEAREEMEBL. EEBMNERROMBETY . HREIRDEARKL. BREHFITI>TIRERCLICELGYET,

X BEOEREFR. FROEARREFENRTHILOTEHYEE A, HI7UFOREMESLVIRERBETET HIED.
ERTHLEHBYVET F- ABRBEDOELICIYETTELDTHY. TAZRIETHLDTREHYFE A,

BEREALSIT IR DAV MER R NB BT —REDVTERLIZLO T A, TORHROEERE, T2MERATHLOT

FHYVERA, BENBTFIFEOBRRERIAT DD T, FFEUERSNLGIENHYFET  BIFHRAITELTRISBT T

EERAPE (ZHERRE) IONBEECRERLAD, =

ﬁ{:u{uﬂaﬂs ()Ct"ﬁnﬁﬁ%a)]o)mﬁ“& EE L‘.\(T é[o\ 73[/7712“}[~7*‘/)‘/|~**;T:t§'*i
ERIEMINGIRE BARMBER (&) 526365

MAR - —BRAEFEREAREEREGR
— gt FE AN B A EBEEGS



Carrera Asset Management Co.,Ltd. 2025410831 AIRE

J7URDBLR (025F 10831 BEE)  HEEMHEE DRI LR

R 9872 #ARS 155 358 | 6nA 14 3 | BmEE
RTAXL -84M

i 3% -0.84% -2.76% +7.95% -1.59% KREIk -1.28%
fnE ERAE 21398 AH

fEEE _( a0 P 0 0610 s 0
eI —65E 5 (U255 & 0.84% 2.76% +8.48% 0.61% REE +1.19%

*  ELEMMEEOMEE (IRER) (L. RSITHEEEBRELLIDELTHHEShTEY
SEEAREMBEOBEETT,

S EREME (1FOHI=Y. B5IEH
# 2EA HNEEEEE
E1H 2023478258 AL
HE2H 2023410A 258 L
E3H 202441 H258 SEL

EAH 202454 A25R8 50
E5H 202447 B 258 50M
E6HA 2024%10A25R 50/
E7H 202551 H278 50/
E8H 202554 A 250 L
FEOH 202547 B 258 50
1014 2025%10H27R L
NEEEEEE 250/

X ERSUSERERIC, EEMEBKE, TRBA. REEAIMELHELT. HREB/ERELET, L. BT HE
ET3LDTREHYFEE A,

X REFAONERT. BEFEOFRLFIELY, REFAOMEENOIIONFT DTHEREAIIDONLEZDEEE
By, BEMBETAVET.

BEREALSIT IR DAV MER R NB BT —REDVTERLIZLO T A, TORHROEERE, T2MERATHLOT
FHYVERA, BENBTFIFEOBRRERIAT DD T, FFEUERSNLGIENHYFET  BIFHRAITELTRISBT T
BlERmmAE (SAEKREE BECREAFALY, _ . e
ﬁ{nu{nﬂaﬂs ()Cﬁﬁnmaﬁ.s)]@lﬂe’é EE t.x(f é[:\ 73[/771‘_’“}[~7*‘/}‘/|~**;T:t§'*i
ERIEMINGIRE BARMBER (&) 526365
MARS  —BHAEAREERHS
— gt FE AN B A EBEEGS



Carrera Asset Management Co.,Ltd.

=l =
il it

Ja—nILEBH&EI7UROERKR

2025%10A31HRE

R DEFELLER
i 1K ErEame sy EE&-F7oon
FEEAHEANKR —— EEL 328%3‘% b ;;-5/2(2%41‘/1
R L 723%
HANKER BB N B
. 16.69% 1.73%
73 92.77% o
1.82%
HE-z0fth 7.23%
& % 0%
= = R
& &t 100% a0 Bl AH S0
E 22¢ " -
B $47 XD E R ZE g4 AHf—L A —aRSUT
oy 255% 380% 5388%
977% W 2O
' 723%
X RETIHEIENENF S ASUA L EEET
FAA L {L10884R
e HHA
2N AN 7
* % £ E ] Tl S &
TAT &H/R=— &N KEDKFEERHA—D— 9%
LT EXZ] EFRECEYMREIRBEITIREOREDE 8%
o B M-8 430 KE O FGEYE L 8%
7—F¥— AT X -IYRSUK B &8R- 230 KE O FGEYE Lt 8%
—a1—k)T> EZI LREIRFRYNT—9%EDhFT 5 DR A—H— 7%
ERIIL-ZILX ‘&8R- 230 DT ILORFYIRBRHEDKEDMIRREH 5%
BASF EXY) BRI PR ELEEDDRMYDILERA—H— 5%
AL T—RX B - fs-2/30 RERNLFHTIREOXRFERNMIZE 5%
EHAY EZI YUBRIEPA) BRI EHET HKE DB A—D— 4%
743 & AREE FSOR— aAVNAUREZEET DR ERBA—H— 4%

BEREALSIT IR DAV MER R NB BT —REDVTERLIZLO T A, TORHROEERE, T2MERATHLOT
FIHYFEEA, BBRNBZFEZFROMRERILT DD TIIEL, FLFEUCKEEINDENHYET  MGHAICRLTIIR I TR

BIERANPE (XMNERES) IONBE I,

AT RYNIAR DAV M S
SMBERMEIEE BRMBHE (L) $26365
mARE - —BHEHEAREEEGS

— R FE A A AR ERERE LTS



Carrera Asset Management Co.,Ltd. 2025410831 HIRTE

i\

e

weesan SN
ﬁé‘} ;;l‘lmf‘%ﬁ |
TR —aAVk

<BEREKE>

10ADHAKKXTZX. BRIZHFTTIE., MU TXEFEEI R E (3T 5100% 318 10ES
MERBLI-CED, —HBREHMAETOILOYNERICHT IR ENLCTEL /@
1LHYELI-, BEREF . XD ESBTFICRHTIEBHZREANGLENY ., FEMNSD
L77—REHBHIEKENSD100%EBMEHRARZEY Lo &SR TIGIE
EHLZEL=,

TD&OGHh, BREEREOCERAGERALGYELZ, ABHIE T, KFIL/H
(fh{E) IZRTA XKLL 5% KR ILE/FA&RELHEYELT,

< BERZBLEBREHH>
A, iSO RECEBEEANDT— Y- AV NIREEBEBLENS, IR—F T4
F#BELTRYET . AREFAOENDOBALLEIL, 7AJH69.77%*, F4V9.77%.

A—RL31)7588%., > HR—)L3.80%, HARI55%ELHYELT-, ¥ KETHR5ISNSH
TR ASUEEEEHFET,

HREOAONFREMICIEMNTIIENRAFENLIZENS, BRELE-EBFHERBITIHR
MARBERYET, — AT, BKGREIEOLIXLIZRET 2HELEDBE) RV,
BHYTSAFz—2DREELLL. BREBRDOFYrLUODERYET , COLILESE
#RRL. EROBHEBREZZASEERITEFELTVEET,

LO7URTIEX  FICEREBAELENTLRENRTHY .. BEEEDRILTIEEH
WA —H—. EEYDOREPEEZEHSBRHOEREA—H—. BEREMEORETHID
MR EREZIESEALGEEEZRRELENS, T—RKRTYIOMIBREEH=EBALE RS
BEBRRICHBBELZLTWEFT . T BFEDARVFI—VIZEMIHIIEETERLD
BiELET . RBEMPLHBREULGEEMELTRELEEZETEL. A&, /\Ua
I—ay, RMMEZEBELLGENL. R—rIAUFEEETLHEHTT,

BEREALSIT IR DAV MER R NB BT —REDVTERLIZLO T A, TORHROEERE, T2MERATHLOT
FHYVERA, BENBTFIFEOBRRERIAT DD T, FFEUERSNLGIENHYFET  BIFHRAITELTRISBT T
BIEFEHEEE (T KB E '7'“:*5,315 o — N
ﬁ{:u{uﬂaﬂs ()Ctrﬁnﬁﬁﬁ.s)]o)mﬁ“& EE L‘.\(T é[o\ 73[/7712“J|~7*‘/)‘/|~**;T:t§'*i
ERIEMINGIRE BARMBER (&) 526365
MARS  —BHAEAREERHS
— gt FE AN B A EBEEGS



Carrera Asset Management Co.,Ltd. 202510831 BBE

AEMBOEHER

L7 RIE, FELTHAZETHAOSMBRMEIRICEBL TV SBHMEESEDOH ., TEFEEES.
BEKRKXCOSVICHMISER T 22 REH T MAFFICRELTFT NNEBREEICIAEBEHIRIL
HBYET. ) DT, BEMBEIESLET, LA >T. TEARIASATLEEDOTIFEL REMEBED T%
kY BEEHBICENRBYET , BIFPURIZELE-RIBESIUVE LT TATRERD -
LIHYET BEERIERELERLGYET,

LIO7URFOEEMEEL, TICUTOURIERICKY, EHT ol EEShFT,

=1L, BEMBOEBHERL, LTICRESNDLOTEHYFERA,

o X DMEEFHIRY
LI7UREE, EICEAZECHAOKKICKRELFTOT. UT77 U FOELEMEET. HX DMK
EHOEEEZTET . X OMERIIBCARFRD . RITREOEE. TBEORHRERMLTES
L. B FELIIRPMICKECTETSELAHYET . COLIBIBEICIX, BT7UFOREEMEER
NEEBEZIHHEREBDILLHYFET,

o ABEEURY
LI7URIE, EITHERTOBKRKITRELET (2L, ChICRESNZEDTEHYEEA) . &
BLTWAEELAAICHLTHC(ARID) BENIET7UoROREEMEBO LFERELY . B(ASFID)
BRIET7UROREMBOTEERELGYVET . LEEN>T RELTLSEEARATTELIS
BICIE, BO7 FOEEMEBELNEEEZ(TREEBIELNHYET,

e AVr)—URYH
L7 URE BAZECHADBHEECEOKRAEEZETEREMRELFET,
BAOKRICIRETHISAICE. RETHEMAEORTEISERTHIRIDEN, BEXNZE
DEBGARFED . BERE . EARFENERICKY., Y77V ROREMBINEELZ I HELER
HIENBHYFET,

o ERYRY
MRAERITITILEN, BELRR -FHESICH-I5E. RELEESARIRTELLLZIENHY
FT Tz OLERRICKHEAE TSN IGE . YR EORAFOMBIEITEL. L4I770FD
HEEMBENTHDIERELDAREELSHYET

o REMEIRY
BENOZLENFTEICKYTNTIENARELFELZTIEE . FLEHTBERYEGNTRIECAR
BEELHY ., TIBREDOHE/NOTIZEOREANECHBEHICE, #EMIckXEFTETEHL
ERBYET, COLITBEICIE, NEMLZERNSFON ., MR OMED TEICKY., 407
VROREMBINEEEZTRREBELIENABYET .

o BNICKEI7URDOERFREICHSEEMEEIEE) XY
BIIZKDTI7OFDESRBICHEN. REEMIESSFEXREICHKALLZETNIEESENENHYE
T, ZTORIZIE. TREBAOTSEORBESFORRICE T, REAMIISETIGEEZEREL:
M THREAMBIDEZ BN LELHY . BEMBENKECTETHIELHYFET,

LI7UFDIRIIEERICSBRESNSLDTRBYFEEA

BEREALSIT IR DAV MER R NB BT —REDVTERLIZLO T A, TORHROEERE, T2MERATHLOT
FHYVERA, BENBTFIFEOBRRERIAT DD T, FFEUERSNLGIENHYFET  BIFHRAITELTRISBT T
EERAPE (ZHERRE) IONBEECRERLAD, =
ﬁ{:ufuﬂ%s(ﬁt”ﬁnﬁﬁ%a)]@lﬂﬁ& EEL‘:\(T é[o\ 73[/7712“}[~7*‘/)‘/|~**;T:t§'*i
ERIEMINGIRE BARMBER (&) 526365

MAR - —BRAEFEREAREEREGR
— gt FE AN B A EBEEGS



Carrera Asset Management Co.,Ltd. 2025410831 B

_ -~
o ‘c{.' ; 9 "
ﬁéh L;hﬁl‘.&%ﬁ B |

BEIRY

o B&BBICERDIVRY
LI7URDEIERERREOLB/AEEBRIORAFBRELEALILG S — BN, EEFD
XILEEDERANDEENFLIEAHYFET,

0 FAFRFRRLGERIEESZESHEFITONT
ZTOMFARARLGER (REHME, /—TH—F)VRELEHEEF. MENEEATHIENHY. —
FRICH D7 R DR BENMETELGNIEIHYFT, T oD FIFPHMEFDTEICH
NEREDRZELICEHTIBEENES-BEFICIE, BT7VFORBEOBEREDIILNAE
EYHIEO, —BHHICEI7UFOERAHICEDWERNTELRLLD)RIDRHYET,

TOHDEER
LIO7UROEEIEICELTIE.,. £EMELIEEEI7TEN6DME (Wb BI5—)2 5 - F7)DiE
BREHYEEA.

MEMYRVICET HFE

BI7URARETHIEEDOTSREZFORRIZEY . REFEIEFOREENMETL, REEHL
SDIWEFRICHHADIDDFDVRY (REEVRI)BHYES , ChIZkY, EEMEBICT /TR
DEEERIFT AR BEDOHAADZAMNPILELGLAREE BEREDEIILWAELE
THARMENHYET . GI7URENTREMEIRIANBEELTHEZZAONDKRIEUTORY

<7,
BFLRF AN L EOEMOBBIC LY HEEMAKE B DE MBI BAE LD
7

5F  MGRENRELEE
"REORFRHINRELENR CRNESEFATTIVENELLES
LO7URE. ZREORMASEOZTRSELGH>EEHEEFICE, ERYPBPTHOTHEESL
BTENBYET,
IRESDEL. SHEHERICRELERRE BREERRORLYFNRSSVFMBEEZETTER
B EBATITOBENHYET  LEN>T. MBHEEDKERILT LEHERRICES 7577
FORBRETIZTDLDTEBYFER A F-. REFOEHNTADRRICE>TIE WEHESR
D—EFE(TEEA, REMICTAD—MILRELIZHATIEENHYET . G RBESERET
T7VRDMEENSIILONET DT, NEZOIILNEHEELBORADICOEMNY | EE(H
BEOTHEEREGYFET ST RUIMPOERNRRZEBZ THERETEHE . AHRFEBOEE(M
RFAEIREBELARTT R T HIEICRBYFT,

LI7UFDIRIIEERICSBRESNSLDTRBYFEEA

BEREALSIT IR DAV MER R NB BT —REDVTERLIZLO T A, TORHROEERE, T2MERATHLOT

FHYVERA, BENBTFIFEOBRRERIAT DD T, FFEUERSNLGIENHYFET  BIFHRAITELTRISBT T

EERAPE (ZHERRE) IONBEECRERLAD, =

ﬁ{:u{uﬂaﬂs ()Ctrﬁnﬁﬁﬁ.s)]o)mﬁ“& EE L‘.\(T é[o\ 73[/7712“J|~7*‘/)‘/|~**;T:t§'*i
ERIEMINGIRE BARMBER (&) 526365

MAR - —BRAEFEREAREEREGR
— gt FE AN B A EBEEGS



Carrera Asset Management Co.,Ltd. 2025410831 BEE

W

R
??L"‘.: ';l!lﬂfm . |
HHAAAE

£ 5 5% ® B 2023F4826H
fE 5 # Rl 2053%F4H25H%T

BAORHAIRB 202557826801 5202657H248%T
12U, #kEeaA AR X, EEEOHBEE TRICHMESERHEFIRET52&12KY
BHSNET,

B A B I SEEMFZFIARMEF-FIIO0BEMELTRESANSTEDDIEMELET,

B OA i 8 ZPHAHRE.10HLYIA
fer FARAR A RAZ M HORE R B OELEMER

£ B 4 REEMZIOBEMELTRESHATEDIEMELET,

o M %F BEFARGBOBREXHOEAEMEI,SEEMERRELIZRLMER

# £ R € RALLT EASHAZRGFEMIGEELTEERBAMEXILLLET,

B AR A B BRESHOEXRATHOTL, FRARHAN, TAHIA A0 FAYDRITEIT
SEHEEGIFTDREBICERETHERICIET. SHAANTEEE A

oA KU B R RAIELT, FERIFBONETICRESHARM TN ZUBDOERAHTELET,
7’;;3251: ,ﬂé(i%%*il:é:o'c(iiﬁﬁﬁ?ﬁ“ﬁ&‘éiﬁ-éhfﬁ)")ié'd)'& LR RIS
Gt AN

R 1 B HF4ER(RAMELTBF1A.4R. 7ABLUP10ADE25H, L. KEBDHE
FREXH,)

& 5 B RRAIUAHLNBRERIC, BEMEBBKE. mRBR. REEXHAMFEHELT. HE
ERERELFTT

=L, BT DEREITILDTIEHYFEE A
* NEHRXIREEREREL VEREFRBHE. REFEVEREFRBFEOBERARNZTY ., FH6F1

A1BLUBIE—EDEHEHI-LI-IBRICNISAOBRMRELYET, SELLE. RESHTICEBAA RSN,
* BOFUROEMEIZEALTIE., ERBERNEEEI7TENDRE (Wb BZ9— 5 A7) DBERITHYEE A,

BERRICCREVZ<KER
o BARICEEIZAHAVW-IZKER
BARFFHA  RALLT.BFAZFBOREXAOREEMEB(HEAMBE1IOHIY
M) IZxLTLERE3. 30% (Fiik3. 00%)ELFET,
o MERFICEEISIELVEER
BEBFFHEH . MIVEEA,
ERMERRE - BREFAZMNEHOETEXZHOEEMEEZ0. 3%DEEZFELTH-EEELET,
o BREETOFREYMPICRENICCEIEBNV-<KEA
ERTHEERVEREBE - ERMEOMEEMREEICERE. 4267% (Fith1. 2970%) %%
CTHEEELET,
TOMER  J7UFOEERER. BREE. BEFEHE. BEESFHREE. ERREEL
EETFEHRFOMER. R RAFTRVREEFF-(IIRHEA. AEEREOEE,
EEICHHIDER. AMEEHEFOIMSIICHESIFHHE GEERIFHH. REFH
#E) . ERUEICEIHIER. ISR EEATESEIAFTUN. EAEHED
MBEICEFTLHEAS (FOMEBRIZOVTE. ERARREICKYEFHT 51
. BHHE, LREFERTIHIENTEEFHA,)
* FHHPFEOEIEEITOVTIE., REHMFICIELTERYET DT, RIRTHENTEEE A,
* L. RESHFHIEIRASHFETEBLEHELESLY,
LEHIINLST IR DAV MR RN BT —RIZESVTERLIE-LDTT A, ZOHEROEELE. T2 RILET 10T
FHYEE A, Eda_sﬁmﬁ%m?f%a)@%?%ﬁrﬁé%wf(i?t;(s FrEFPEUKEBRSINIGIELNHYET  REHRAICELTIIRT TR
BERHAZE (XMTEHRRE) IORBTETHERLESLY, 73[/571‘."‘Jl~7*°)2‘>|~1’$iﬁ§'*i
LRERNGIXE ERMERR (£M) 526365

MAR - —BRAEFEREAREEREGR
— gt FE AN B A EBEEGS




Carrera Asset Management Co.,Ltd. 2025510831 AL

o EFEEH HLITTEYNIRDAVI( RS
SRERIGIXE ERUBHEER (£™) 526365
MAWmE  —BRUEEZEANREERERE
— R FEAB AR EERERS

[ZO7 FDEFRESHELT. ZHEOEE. ZHIEORT. ERAMEDEREBR. BEER
SBAE(RMTERRE) ERREEDERELFTVET, ]
o Ziatt Z=FTUFJERSBITHXSH
[ZO70FDZASHELT. ERMEORE -EB-HEFEITVET . ]
o lRFESH RETHKASH
(ER4RIE) SREIMGIEE HEHERE(EEE 1S
MABE - BRILEHS
(EIITENE -2 w2
SREAIMSIEE ARUBERR(EH)E165
MAGE - BAIZEENS
FRE SNG4
SREINGIEE EHERE(EEENE
MAE . BARIEHLEHL
b I e 2
SRMEIMSI£E FLHERE (28 F308
MABE . BAGCHENS
— g EE AN B AR EBEBERS
LNGENE Y k-
SRMERMGIEE HEHERE (£/) F208
MAE . BARIEHLEHS

[LBO7 FRDBRFTEHELT, ZHREODEEDIUEL., IREEFAHFHAZE (XHERRE) ER
WESDORAT, —EHBRNOETERODZHESVICNBLEE - EEEELU—HHBRNED
FTHOOBFWEETOET, ]

CEBESEHR

» BEBIIALITEINIROAVMEREHAMERLIZEHTT .

> RERRE. EHERIMEIEEITRDO6DRE (WO EI—)0 T 37 DBEREHYFE A

> LEMEHOFHRIL. FRFROLDTHY., TIGEDRFELEDMORRICE O TFELGEETHE
AHYFET, T 2ESEBRIEETETIBRHMELEIERLTEYF I A, EfEME-TEEICONTH
HARBREZESILDTREBHYEEA,

» HEMEHOARTFIROERBRFERLILLIITRI DLDTEIHYFEEA,

» REFERF B 2HBELEDEBZOHLMFNEREECIAHBEHVRILHYET ) ICKRE
LET DT, EEMEBIEFLES  LI=AST TANRIASNDIDTEIHYFER A REEFTDER
[CEBHERT, REBRZCEBADEERICEELET .

> RERFRE. THHEOREFELELGY. TARUVFEROREEEHYFEA.

» RERFRE. BEFLFRRZHTIIZN O, BERRRUVRIRZHERERBOREDOHRICIK
BYFEE A

> BEREMBEZALTIBAVCEVRESRE. REEREESORRLFIBYFEEA,

» CEBAIBLTE RESHAIVERFTOREEANRAS (XMTERES) EHELLEIOT. HLTAE
ECHERO L. CEETHETLTTSLY.

BEREALSIT IR DAV MER R NB BT —REDVTERLIZLO T A, TORHROEERE, T2MERATHLOT
FHYVERA, BENBTFIFEOBRRERIAT DD T, FFEUERSNLGIENHYFET  BIFHRAITELTRISBT T
BIERHMAE(KAEHEE BECHEIES, _ . Jn
ﬁ{:u{uﬂaﬂs ()Ctrﬁnﬁﬁﬁ.s)]o)mﬁ“& EE L‘.\(T é[o\ 73[/7712“J|~7*‘/)‘/|~**;T:t§'*i
ERIEMINGIRE BARMBER (&) 526365
MARS  —BHAEAREERHS
— gt FE AN B A EBEEGS



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8

