BfEREWTEE (REIER)

(COEEG, SRERIEIEE T RO3DREILYBELTELNDTT.)
COERRFVREREHAE (XFBERREE) ORNEZE K Bied <=y

BT77 2 FOEEEIZBEIL TIX, SRIBEMEGIESE 37 &M 6 DRE (LW do—1) 7T -
#2) OEREFHY FEA.

FHRHFOHZARICONT
- BAROSHOFHAE, BAMEEIC 3. 85% (Fid) ZLERELT
LHAMERCEDDRERLTHLELLES,
- BEROIHLOFHHI. HYFEA.
- BEERAAT 7Y FTEENICTEIBV-EZER, MEMICCRIBULV-EZ<CERD
HMITIREEASRAZ XFRHREE) TIHRESLY,
- SHDBICEDH S OEEEME CRBNVEEET,

2277 > FICR 2 SRl RS I B2 OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

LHYT S SR RENG IXOABRUAEDHIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY ., BRICENT I 7 2 FOEEGIREFEY 217N 55a(F, LTI
FYFET,
HEEIIZH=oTIL, RERY OE., RERFOEOFHRIDELLTYETS,
- BEEIOTSEXEWNEN-EER, RAIELT, HoMLHBZIIXMFRLIAEZD
EEXIE—E RIZEF) ZHFAETVVEOV-LT, TEXEEZITVLET,
© HIREFEEEHETVVEEOTOGRIMES, SHEOMTEELEZBETIC, JFX
[TFRAREXFEMEFEHTATLVLEFTT,
TEXWEEWERGINRIL-15E8 CERISEDHSRZEREET ) (21X, BE]
HESERERICHBELVELTEY EEXFEEHIAEICLIBEEEHAFET ).

77> FORFEEATOBE

5 % THGIHASt SRBERNGEIEE REVMBRE &m) £15
AR[ERTTE Y T460-8619 EHEAHEHMHTRIHEITH23 - 21

ERE AJE 052-971-1511 RIIEEEIDHHIIEIZTELK S FZELN,
MAWE BRIESEDS

BN RERRAME Y EIEEREIEAN & - ERERb - BAMRKE 2 —
= N 2 2{88FAHH
COHIIHREETHAE (BmRAE) O—32#EAT 20 TIERL ., ELRRoOBHRIIKREETLHAE (B

RE) OFLEHFERTIEHY A, LEROHEROERIEARE ERBEMITIZRBEIEFRASICH Y 3,
(022.001)



FHEE o LN G E S
RER BBf11 944 A

Lticxd 5 CER - HIEFICEEY 4 EREND
LHICHTHTER - FRFICEALTE, BSREIDHLERTER>THEYET,
ZA1E5E - AEA~%ER 8K3040~17K00% HHEZKRC)

St ADR HIED CERN
SRt AR HIE L (X, BEHREESHMBEEDONE - S ITILIZDONT, HFHFHEELSD
FHETHES - LRGHRREBIEIHIETY,
SREREG  EFEHEICRETIEERUNE - FSJILOFREELEL LT, S/ES
5 A EDIEEMFREREETHS MFEFEFEENEAN I35 - EREEH-EA
itz 2— (FINAC) 1 ZFIRATHIEMNTEFET,
EFRT : T103-0025 HEMHPRXAXEF B _TEH1H 15 FAHREE
EEEES  0120-64-5005 (FINWAC IIAMILE=HEMEATHY . BHDBBEEATEHY FHA.)
S5 - AIEA~$ER 90049 ~17K00% fBZEKRL)

HIIREETLHAE (BRAE) O—®2ERT2b0TiER< ., EioFERIIREETLHHE (B
) DREHERTIIH Y T A, EROEFEROIENR MR L CVERBEIXLZHEEFESTICH Y £,
(022.001)

o
RE



BREFRICOVTRBHEHRICTRHEWEESE

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FEEIDSIEA D BUIHR D 6T 1 3.3% (BLA) OBEIE, ME RO XS
WCHEAELET,
BALEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 F X (10,000 F4,10,000 H) = 1,000,000
AR = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = WA D% X (10,000 H,710,000 )
HEARFFEEE = BWASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASE +  BEAREFECE
A %E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALIC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A,
R OIEA DL 968,055 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFRHCEE = (WA®% (1 + 33% )) X 3.3%
* BRLOWE AR FECBISHRIIMR T 7, EBROFHRIL. FEEAFHHE L T b/ R
UTZ2G8ETL, MEBZHELTOHL/INEEU T2 TLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FIT0, WAFEENI» D EHA, FEEIL, SFEIEECORIAL LD ET,

WiES (RA) FRCTABEWEESEA

PEAZ RO A B LM PE OMUE PERAEICKT 5 (MEFEEM ) (kK 2.709% (BliAZ « 1
B)) BEEIN, BERENOELSIDNET, GEitdliz, zoREEFOERSH, =
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERMREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(022.001)



HEALAR > D15 FEIM PE R R AR 2 2E0R L 7 BRSO MAR & 72 0 97, i, AR Z2EERE T
A L W2, FREMERRBIILETIIH Y £ A,

<FHEGI  AFFEMERRED 0.3% DA >

B 21X 1,000,000 HfEFIRE, KI7E B o ELAEfM%E 10,000 [ (10,000 04 0) DOEETT
1EFEMPERRR%E = 10,000 H X 0.3% = 30 M
fERIATh A8 = 10,000 7 — 30 = 9,970 [ (10,000 1% V) L7320 FT,

FEEFTITD 0D FEEL AR NI, ENENOREEFCIZL D 005586 L b0
ENRHY . PDLEETOHOERROERPRRY £, sF LT, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEHZBT 5 TR

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICERASFE, 1EHLYDOEERRFLEVICH O TWEET,

BIZIE, RFEFHHEA3.3% (HA) DFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHMELRFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENIHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(022.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




REEFAFAE (XTERES)

JPMFREEY IV -A—T >

EMEKRE B &35

2025.6.16

COBMREBICKDITIIPMHFFEEY TU-F =TV AR IT7V/RIEVVNE T ) DRBEDBEICDOWNTIF. RFE
oitld. EREMES A (FRI23F AR5 255) (UM ZREMEIE VA1 EVWVWET ) EBE5RDEEICKIDEMEESSF
[EHEZ2024F 12 B16HICERMBR/RICIRHUTHED . ZORBHOMANIE2024F12B17HICEUTVET,

Rttt SiEntt
(77 Y ROBADERETNET.] (77 Y ROMEDRED LUEERETVET ]
JPEIVHY 7y IRIXMFHEH =EURSFERITH IRt

SEEEmEIEE R B (S7) 5330 (BERBARY | BAVRY—NSAMERRTHIR)

RIUFRE 1990410818H O 77V ROBFERM B LU B MRS DM ERIT. LD

g KX & 2,218B M (2025F 48 KIR1%E) EEEHOR— LAR—ITEETEFI,

RS ORISR DAL OfERMEEH 62 BIBCE DT FEEDHRICED
B899 (20255 4K RE) ERENZERRE LT ERERREICLNET.) .

N FEEROETEHDR—LR—I([CBHSNTED. T7 VRO

R BEETINHIBKRERBEECHIENTVET,

TEL : 03-6736-2350 OFERERRBE(F. THERICEDIRFAHNT AN LET .

(ZAIBSRII EE B DFRIIR ~FH#5H) OFKEHRBEEDRMETHERSNBAICIE. ZOExER

HP7RL X : am.jpmorgan.com/jp LR VNETHEBSELVLELED .

OARXEFEREmES IEF1B3ROREICERI<EHRREECI,

OT77V/ROEEANAEICEAU CERGFEEZITOHEICIE REBENUREEANICET HER(BM26FEEE51985)(C
BEOTHRICRBmEDOROZER I dF iz TLE T,

OT7VRDIEEMEF A CE DERARHICBVTHRIBESNTLET,

L bivESS RENREE

T mEnsie o LUIE ENREE REEE  RENRLE  RETE  BEAvY
N . ZFDfthEE £12[0] [N Jr=—

BEinEY 5 =] o —>

S ot L waEEEEEEsE —w) | @ | T 77 | e | B

XBUHXDCEHELU VB ABANYI]F HHTOAEBEURI(CHT NI DERZLHLUTCVET.
TR EZDINTCOERDE BUHXDDERICOVTIE. —BAREAREGEFEHRDR— LAR—IZTEBLEE,
HP7ZRU R @ https://www.toushin.or.jp/

CBALCKULTR . FAXEOATZTDICHHH L EEL,

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROB/®

FEREDY TU/NMESZRENSTEERENREVCGERAZITL. KEMNH DEKED
I—MRUFRANZHERL. SR EORNEHRRZHNSCEZENELE T,

[V TUDAES ] s AT BB R TS BESELLET .

[ERHSBIOFATS B & 15, BIHBICEDRTE N, TEABEU Y~ DI OV CBIRREEDH L VT,

[O—IRV £ EBSDSIHEMDNDMRZWVV [T—RVFIRA | EF T7VRDRENCR BT DT — R ZEETHINAZNL
EE

FEE (3
EREEDRRBEICHD LHMSNBET, e A ETREDE T,

(BRMthiz]
FIWAZTP PRIV A Vv EVTFRIOVa—I7 .
INIBI—AYTAE Y R—=SYRI—< =7 MU,
DOSAF IANREFRT Y RIVET IIHUT SHET

(77 hig]

FEL A VR A VYRR T =P,
TV ERT Y, DB,
AUSYANT 7 Za—F =7,

EILT A THAE

73 7#77;J2“j:£1:§531$'ﬁ]t > xR
PYAS IVTN IFAET AR H—F RH, —
{455, 3— R IRD=IL, FLF > LIV > OV, ) . [FhERi] .,
P IUN FAIVITUT BT Av—  ETE—2, ZIVEYF RUET . TSY)L.FU ., J0VEY DAY UL,
TP N—L— I T~ H5—)L I TFSE T, R=ZAOHME. TO7 NIV TIVYILINNIL I P TIS I XA 7,
PSOBEEER, LIV ANF AX— XFDA)NFRINGTPA NV—D)LITPA RIS,
MYYa5RA MIZH—R- MO RUFA

(2025F4FFKIRTE)
T7 VNG LEEDEETCITHHRETHDDTIFHOFE s Fe LEELSNDEICIRET DI EDHHDET,



7/RDYFE

J
1 FEULTRRIVETOHBEEDY JUNESFICTIRELE T,

122U T 72/ RMD20%4E2%Z ERRIC FTERE DY TUESSLSADESRIRELE T,
I TP/ RD25%1H2%Z LERICKN LADBEER COESFIRELE T,

<ER7JOtER>
() EEnzE0ER ES T | p Q) =ErEnore | P (3) ElEsommER]
SER(CEHIDIERZDEIC
ZNZNOFEEICONT,
DT OBRESIS B TISER @) J7VROBE |
SEERIOER | P |0 BERERET D

O BELEDERESL)

JO-/NVER| P |ORENEERD %

() EEsECERAES |
BRI, SRS DS EERIDER, SEUHFERORSI, TEEOSMERS0/0—) VBRI
BT BRI B ELAT A B RUEDEREA\ S AN BRSNS, BE R EDERE
HLET,

Q) =rEnoRE |
N REDERDICEEDOHSHE FIED) EERUE LT, SEFSAOEEDREA. FHSmED
EEMEDHIEBREANRL TR L. ERESBRELET, SENICE. AR MY BE (ERADS
S CAEDASVE) DEEESIEANET.

() ErEEosEmER |
Bl RIS EDRL. SRR EEELET.

@) zroroms |

@BRUOZNFR. TP /N EBELE T TORMBELUC T 7V RE2RICBVW T ERURD  2HZE)
UROENEVIFKELE DR DIICEELE T,

2 77 VR BR1TTE* ORERIC. I —IRVFRAZHRLICHELET .

JEI2L VTR EZE T OBD TlEHDFEE Avo
*TTEDMRER DB AR REEALHEDET .

FRDODEEDSILNB RO ZDEERICOVTRAL I DB D TIFHOFEE Avo



3 ERIELT. BBAYIIXTULE B A
HNEBRTCODESIEWEUFEIN. REIEULTEEBAYIETDIEWESH. . YZBEEHEDABE ) IC RO ER
2(FFET,
BEZHIF NEBRENHICHUTC ERETH(HZEED) BEIREMREICTSREED, —ATHERBENHIC

HUTHETD(ABEED) BEICIREMRICNA T RELEDET,
CHMUADBER TOABEDICLDFEENZ DD, MUADBER TABA\YIZTITEDHDET.

4 TJ7VROEBRIET77EV—"T 7V RARICKD . IH—T 7/ REBUTITLE T,

<NE=T7R> <IYP—=TrFUR>
== eI | sEEo
3 —_— e EEY T
& RN A—TIRH—TPUR VIUY
' — - e D S
NG Bo stz |
— BT £

* IJPZU=T7VRAREF ARE=TFYROEERZN T —T7 VRITREL T XYY =T 7V RDRRICE MRS CIRET DI EICELD. ZD
KREMIHERZTOEHEH T,

5 J.P.EBIVHY AIRAMY M RR—=IAY A V0 (REEN) ICERAZZRFELE T
J.P.BIVAY PybIRIAVSDITO—)IERyND =075 AL ERZEITVE T,
3. P BHY PoR RRIXINE P FI—R P IR A C—BEO RO ERH DREBAE YR ZDISURTT,

B E0). muREm. EEESE. RERIRFOR(LICHINT DIchIC PO ZF/FEVEFB/HGDHZEICF. EEICUehiofke
ERMTAEVNCEDHDET,

REDHRET DEEDEFRERIR

o HINDEERELIAE. TPV ROMEEREDI0%U FELET.
o SNERAENDREHAIS. HIREBRTFE A

o ESEMEIEIETICENBOFT

® (EZTYENS IFDTU\T+ TES I DFRIFY Y ERICBRELEE Ao
112U TUNT 4« TEEID S5 EYRETENDF)ES|EAY IEKTHALED,
EYAEITENDP)ES &3, HEEE DS HH% SABMNMEVBEDZELETO T BB IL—hEREL—hEDEER
KRVEDFBERECLOTREI SREBE DT EZVNET,

INTR DT ECT EF

BRDRERC RSN EEMEAKE, TRESRFZEIRL. RAIEL T RN ZZ O —RVFA
oD EETEZRELE T L BN ZZHIESFFDTEICLDNTmD SN ZITOEBHDET,
FIC T REZITOBDTIEHOFEE Avs

FERDDEZDALWVB LU ZDEERICOVCTRIET DBD TIEHOFE Ao




N ECE(CE T SEEEIR

® NECEL FRETZEDFREFELD  REEEDHEED SHMONET T DT DEEHINVONDE ZDEERESES.
BAEMRRIE OO,

RBEFRTHEENSTIDONDAA—Y

gaprous: G

® NECE (& GRERRICHEUING (BEERED I —RUFRA B IUEMEAZSFDOFTER*?) ZB R TIhbND
BanbbE T, ZDHE. SEREHOEEMEASRHREREENTHETHILEICHEDET,
Tl . DECEDKEE A FUBRERARICH(IDT7 VRO RZRTEDTIEHDE B Ao

*1 EREEER (SR SIOZTOMOER FHERZVNET,

*2 FHimZESZHED .
REHAPICEE LB ZB R TIWOND5S

BIHRERHD SEEMBEL R UIES BHRERAN SEEMBN TELIES
10,550
10,500 (D+@)50MH DieE 10,500/

100H
*50M

10,450H 10,400H

I—IRVERA
@® 20H

* 80

%500
B®+®) * 4500
G®+®)

%500

(@+®@) Dk

100H
10,300H

*420M
(®+®)

BIHERER SHEREH DR HHPRE R DR BIEERER SHERE R DECRT SHPRERDER
* 3 ECEREES00M * 5072 ENEE U * DECXREE450H * JBECREES00H * 8072 AR L * DECREA420H

O) DECHREAIF. ORBEIRE DI — R FINABRIOORERFZDOEMASDFTERESUICONERERBILEDSOONMBEETI,
DECEF DEHFHICEDE DEHREADOSILDNE T,
¥ EECIFAX—ITHO REODEERPEEMBZTE T DBDTIFHDFEFBEADTTEELIZS L,

® ZEND T 7 VROBAMERICLOTIE HECED—ERFCFEED . REMICIFTAD—ELRUICHEH T HIEEN
HOET . T7VREARDERKIICKD . HECEEIDBEEMEBDE LHODNEDOIHEEEEEK T,
HELO—HBHTAO—BLRUICHALTIHE  HRSOSHHTAO—ERL LT 158

gkl

TAIRES TAIRS
(RIS ECE) N USRIDEES)
SFED FmED TAILRSE (FRIDES) IFREMIC
BB AMmEE PEEEZILE L= PNEE] DTN TTAD—EHLNRUEF TSN, FDEEE
(BYHERTTA) EAEAER (HHERTTA) BEEMmER RIHERITTADRAUET . e 7oA
(DEcaseile (DEcdseihe RS (BRI ES) S5 FIERRLIRL
fERI7TA) fERITTA) SHDET,

TENECE  ERITAR(REED T 7 VFOBAMER) Z LB SDHEEETI

TARINRE (FRIDES) | ERTEZ T RSB NSDDEETT . NEERDREEDERTAE. TAILRE (FRIDEE) DRELITHALET .
CHEBDEE(CH T DRI OWVTCIE B Fie FHEBF D[ T7 VOB HE ] S RTIE,

K ERFAA—ITHD ERITAPEEMER. DEETDOEZKESFZREITDEDTIEHDEB Ao



2. KREURD

I7VROERICKDERIEITNTHEHEBRICRELE I,
REEFITAREADFEVEREM C I REEERTRITEEEEDE T,

BEREMEOZEIER

7 VNE EIGHREEDOBEZSICRELVE I DT LU NDRIFERDTE(CRIDEEMERN
2L, MEUCHEEF BRZHEDCENDDET,

{EAYRS

ENEFHIRY

REREFURY

HYRU—=URD

FTUNF«T
W5IDURS

MBI
DYURY

B OFTEDHBR OB DEIE Fifr T 3 EROBERREC
K0, TAFIRDIILDRBIED, ToA FIBASTHA R AU MRS 1o
58, FFTND TS NBEAC . SES DM EE FET 5
CENBOET.

THDOEBHMESFDMIBICHEZENFLER T —RIC.TMA LR U
BalCFABFDOMEH MELE T . SHZE) CLDEZFDEENE DR,
BESORFRE. ETHR BESFCEASNE T,

T7NERBIEUTREANYIZITDIEVCD. REESDREE(CLD
RESEDMENZEEILET .

FTEE(CFLL DR IIEURI DD D DX EZZ I FIREE EDMIEND

R I HAREMDDDET,

® JoEEC R UC—RIICEDA. BE LR BRENALZE MR5a’E
EHHDDBFPBEEDMASICREEE T DRREMENDHDE T,

® 5 BEMBDRRIVNS IREIEDURELVCH B BE DS
REHARELILDGZEDHDET,

® JoEE B U CERRDOHIEPHLREB A RER C. IFRATD
BEREPIZFREDIHEAFDEED L BIFERIC KD — T RIS AR
EANDHDOTEN D FHUEWVER EORINZRISHENDDET,

® Hihl D TER RIS HED D DG E . — IV Hll DZ B F AL D
BRSO DIZEDHDET .

7N B RESTENDR)ES DT U/ T+ TS 2 AL ED
HOET . TUNTATHE|F ZDMMDBREFERELEL T . AE
HBZFOREN U CRORENMENER) METDIENDDET,

7N RN IR INEBU CHEAR LT CHEITSNCESRET D

SENDDET  JHREICIFLL DL IIEUARAIDIDD T DR E XS

SEEEDMENZE I DA REMNGHOE T,

® ERMIDEEWLE G| EDOHIMICKD BGIHBFHICHHDIXIH
AT HEREMENDDFE T,

® R RDMAERFBDNEESNDHIREMRE®L, TOEEHNBEIC
WO CEASNSHREMNDOET



® RN IRINEEUCTITORE[E FEAR T BROEFEBDRERRE
FEDOWVITNICBEVWTHRESNETE Ao

® RN IRINF FEEFBNHDESFHHEODEXRHTHOC.HD
5 |DRAEBDHE-EEBNHG DIRITTOEXRHEEDZEDHES
SNFET ZNUCKDT7UNF AE T DI R ClEZFDITEE D
CTEFVCEDHDET,

* ABICBVC. [FE-EFBESFEREGIHIE | Z[ RV IRIMN EVNET,
[RYRORINCKD T7 N ESTHEDRERIE. FEA L DRITEESHSICHITDTEZ. EBDISFRHZBUTTD
CEDTEET,

LR T7VRCBIFEEEMBEOEEEZERDINTCTRIEL MOERBRZETHI LD
HOFET,

ZODEER
-2 IF THIE (ERmEmIE IEEI7RD6) DERFHDEE Ao
7V ROREEIZATE LR DRI CEEE I HRREIE DD O E T,

® 5| REVES ® H5 | B EElFEE S BICLDEG 2= 1E
® TS RIM/FINTICHDEE FEFHRESNDHE

® BEELFELOMBRIRICHDZE ® ED A CHWVTRIAIR. TR R FEIE
® FEL LICZEADIREELAH DS OIHE DEMHEDEUIGE

® RERICLDOMBRBUNRILLUIEEE ® ZDADFHIERBEFINRDEUTHZE

T7VROREMMEIRIBBEEEUISIHZE . T 7 ROREEMEBAN FHDI L T7RHMED
RERRZER CTELIED L. FelF 77 PO DHENISIRE R T DSHALWVITNU
SIVEVNCEDSHDET,

YR DEEAH

BAZEELICHWVTC BRI SR UEBBFIN LI MBI DFRIE. T DD UR I EERZ
TWET,

@ BERNEPURTKEDZAMEDF VD

® HY5 [filiAs%-BF s>, FAB S BLE | DB R, B{EESsOE [[CHhh DB IEMHDF v

® IREHiT. IREHH. IREFIRFDETIN DI TV

RENEUZAIICDVNTIF BB ROZDI I —TRDOMDEH T, FIFEHICEDE
FTYIVPER RAEFZTVEXT,




SERE
TERIS T T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VRODEEHIREREME FREEROHE> <T7/RERRNWEEESSAEDFHEZROLE>
2020645 ~2026%3AMSEMICHIID. TPV RONREBRERE  EOISIEEUSBEICHII2ERIER BAKRER) OFEIRNIER.

88 (HR) & RIS (B AKRER) DB ERUIZBDTY, TPURENEIIFEEI TAEDE THE BN T,
35,00 O(F'H) (%) 100(%) (2020548 ~2025%3R)
= CPES
IR .
30,000 80 R\
62.7
25,000 60 59.8
20,000 40 42.1
' 29.4
15,000 20 225 ] 17.3
4 149 . 127 153 N
10,000 . ' : | 0 - . . . O,'é 75 5.3 -
-71 =74 -5.5 77-61 -76
5,000 20| -14.6 -15.2
0 -40

2021838 20228E3F 202338 2024438 202583F  UrUR  HAM SEEW HEEV BAEE SoEEE HEEE

(&FD)

OREEERIREEEMER T EFERMIERERDBD T HE MDD EEZDERIC T 7 IBREUCEHFLCERLUICHD T,

OT7VROEBIEER(BRRFR) (& BARETDIFRICHITDNEEBREAEMBZN LT ZOEEREZEHUCHDTY, (ARMABEDEEEE
BIDEXRBZBREHFLET . RED DIERBOR R CIFEHSINEEAL)

OREKNLGEES SADOFHEEEE(BRRIR) & BAREZTDIFFICHITD FELOBMDEZNLEL T ZDREEXRZELUcBDTY . (BRAMABDSES
[FERIDEXEBZAREHELET,)

OT7 VREREFNEEEI SAEDFBIEEDLERS. FEEDSFBDERRBRICOITDFHEEEZAVTC. ZNSDTE R R/IVET S IICLTHERL
feedD T,

O77 VRO EEEBIREEEMBAD IO FEFEER G REOEEMAD IO TNE DN EUCFEEBEERLFREDBEDHDET,

OT7 VR RRNEERED SADECITIRET DD TIFHDFE Ao

ORKMFEEI S AZRIIEH
HAK: - - - TOPIX (B224iAdH)
SOEERE - -MSCIOU Y A 88 (BB ZiAH . FAX—R)
FEEK - -MSCIIN—I VI N—T v A U TvI A (EEHAdH. FHR—XR)
HAEE - ‘NOMURA—BPI (E1&)
SCEEE - FTSEFEGEA VT vI R RKEAR FIX—=2)
FEEE - JPEILAVGEBI-IY—Y I <v—rwy-d0—/ VUL (AXR—X)
GE)BHADEHF. BBV IETDEVWDDELTERSNEBDTY . S MSCIOT T AR (BEHAH . A=) BLrOMSCIIY—I VT —Tw
VA TVI A (B HAH  FINXR—2) [F. ZEERH THRELTWET,

TOPIX (BREHKMIEED (& MR ATIPXIEI X SR AR IPXES I DR ER T (WU TR IPX] EWVVD. ) DA ETHD. IO E . IFMIED AR, FIRFEETOPIX
[CBIT DT RNTDHER]/ D)\DRUTOPIXICHROIRE X IFEIRICEI T DT N TDHEFMFIPXHELFE T . JPXIF. TOPIXDIEHEDE H X FNRDFRE GELEN [Fr
U EEZBVEFEE Ao AEMRIF JPXICKDIRE. RAEXIFIRFEI NS DD TIF L AERDERE. FRFEM O IRFEIREEE SRR T VN EDHEEICH LT
BHIPXFEREZEVFE A,

MSCIOO P A EBHBRUOMSCIIY —I I —0 YA U FTWIAF MSCI INc.HBERUTCWVE T BA VT vIACETDIERDEERMED LTS 4EZMSCI
INC.[FAISRII T DHD TIFHDFE R Ave ZEIEHEIFMSCI Inc.[CIRBLTVE T MSCIOT Y A 188 (XA H . AX—) BLUMSCIIN—I VI —owY-A
VTwOA(BHAF ANR—=2) [F B AERUMSCIOI T A8 (LA H KRN —R) BRUOMSCIIR —I VI I =T wY-A VTV R (FEHiAd K
RIUN—2) ZZFERCCHN—R(TRELIZBD T,

NOMURA-BPI(E&) 1. B T« T2—YvU— U —FROVY )L T 4 VIR OMER L TV DIEH T, HEIERICRI I 52— VIO AN EES ZDth—YI0D
EFEBEN T4 T 1—v— U —FRAVT I T+ VIRREHIIRBUCHBDET . F e BN I T 21— vU— U —FROAVT LT VIR 23
AVTVORDIEREN. T2t EEM. ERAU AR T 2D TIFEL. 77 ROERARRE CRELTC—YETZEa SO TIESDEL A,
FTSEFREE A > 7 v XIE FTSE Fixed Income LLCICKDBE TN, HRFEHDEBDR G HRZEEHIBORHEEEE CMEFHUIES A>T VIRT
G DA VTVIADT—HF ERRBEDOHZEIIELTHED.FTSE Fixed Income LLCIF HET—Y DIEEEB LU TEMZ R E T F/eT—F DiRE. i
IRRICIFELEICDEMSHERZEB VT E e CDA VT VI AT T HEFES DN E T Ditht—E)DH#EF](EFTSE Fixed Income LLCICIFBLET .
JPEIAYVGEBI-IX—I T —wy-J0—/\UIE J.PEILAY tFaUT =TIV DIV —HDRERRLTBD. BEEEFIPEILAY tFaUT— X T
VIV —(IZBBLTWLET,



3 . ERAXIE

RITOEAFEEF. ZERHR—LAN— (am.jpmorgan.com/jp) . FcFERFERL CTHERRWVEEITER T,

BEDEBZRUCBDTHD SFEROMRZRE - RILT 2BDTIFHDFEE A

2R 2025448188 =ER 2005498308
TSR Ea 30{EHM JREEEL F12[3]
BEAEMEE- B EDHR DECDHERE
25,099 e R E R A (M. f28h) 200 o S &
—DECERIRER? M. 23088  2024%12R 20
30,000 || e prkea (fBFY. A80) 300 0
25,000 250 23280 2025428 20
20,000 200 23388 2025438 20
15,000 150 23488 202548 20
10,000 100 BERRET 8,290
5.000 50 *HER(FBE FNF MO DEETT.,
0 : : : . 0
2015648 2017448 2019%4F  2021EAR  2023F48 B
*ﬁ%&%ﬁ?ﬁﬁ%iﬁmﬁ%ﬁ(aﬂ%IﬁﬁfDﬁEE%?Zﬁj\HEE%IC77‘/l\“f\ﬁ}&“§bfc<‘:3ﬂéﬁbt%tﬂchB@
-C o
# 5y BOS F IR A 15 12470 (SRS T
= (ithigh) BB IR BEERIERRT TEXERIBRIR T
SEE /i gt B EEt s & mEt e
XF2] 11.8% KRIL 96.5% ES[=HE:] 631%
TSI 5.3% 1—0O 11% YFRIESS 241%
Jove7 4.5% HES 9.7%
N= 4.5% VAl s 0.7%
R= = HHE 4.3%
ZDfth 67.2%
A _E{IggiR
Btz e BE  o—Rv(%) B8R REE/MtEe 88 #Ekse
1 IILYIVINRIVEE ES[=HE:] 9.250 2030/4/17 ZIJLHILIKKRIL K RJL 1.8%
2 FZZAHENEEE EfEEES% 4.875 2032/9/23 R=ZAHAHFE XKKR)L 1.7%
3 AFVIATEAH (RXwHR) Dt 6.875 2026/8/4 XFI7 K RIL 1.6%
4 FY—VEE EfEEESS 7000 2051/1/25 H#A~X—2 KRIL 1.4%
5 I&7RIVERE EfEETs 6900 2030/7/31 TI&7RIL ¥ RIL 1.4%
6 AFVIATEAH (RXvIR) ISR 5950 2031/1/28 AFT KRIL 1.4%
7 AFVIATEAH (RXwH2R) e 6350 2048/2/12 *EYT K RIL 1.3%
8 FILEBVFVEE EfEaTs 4125 2035/7/9 FIEBYFY KR 1.3%
9 RAAEF=I-VIUY - H—F 4 Tab—~ HEHES 0000 2034/6/5 I\SHTA ¥ R)L 1.2%
10 N—L—VERE EfEETs 6750 2029/9/20 I\—L— KRIL 11%
FREINRZRDIHER
40%
30%
20% . 12.2% 17.5% 0%
10% | 5.1% 7.1% ] 6.9%
00 | —m BN _— : — BN — : =
-10% —8.0% —1.7% —6.3%
-20% =2 7D : —10.6%
-30%
-40%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

*F RN (%) ={ (FREEHDEEMER+T OFE(SHONIBE [RIDDEE) ~BIFREEXHDEEMER—1}X100

*2025F DF BN RISHIFREEANS52025F4F18HF TDHDTI .

*NVFY—I(FRELTVE B A,

*YXR—IJIBIFD[T7UR ]G JPMFFEEY TV F—TV T,

‘ ERREICHVC. RRIFRREMUTZURC REEFSSONG T FRTEUU N ZIWEAAUCEEELCVLET, ‘

¥ SRERMICOTEARADHIMUIRER/MFICE DN THRUCVETD,

%2 TJrURRINY D7 NEBU TREZTOIh. YU — D7 Y RDRERINE 77 MHEREELU TV EDEHEL. T7 RORIEEFSERIC
WITDIRELREVCEHHELTCVET,




4. Fh-FHAE

HEHRAHXE

RFERHDEDDEMELF T fEL BBITVZ<KREI-HIBV TGN IS ZBIRE
B A B Rt e Wl =Tivial U -
HNENEDESN B A a2 L3 |V R ONENESD T 7 VN CBRESNBHASATT.

RN R BARAHDEEEHDOREEMEAELE T,

B A £ % TR HDEDDHE CICBAREZLZIRTTR I CHTILVWVEEE T,
. (BANZ=BAMEXBAOH+BARFER FHA))

RNV AT R D ESDDBEAELE T,

LRI ER DB EISREFRIAHDREEXADEEMEAE UK T BB CFEHRINDDEE Avo

DB [RAIE U CIREEIAED SR U COSERHBN O IRFTRHICBNTHILWLWLELE T,

SASH s AEDRITHREHICE BA - REHIAL DRI (FITVEE Ao
it lbtall () =32 F b BT DUV A IO A DR T,

[RAICEUT B - RS DEALH DD D IRFTR A PIEDEFH FinE #3300 F CTl5e
SRS GRINSAEN  UcDDZEHHDRIAR N D ELFR T /DB, RFTRHLCI O TIHIDDRIFDHZED HDE T DT,
il FERFER I CTHEERSTEE LY,

B A 0D A BA S 20245 12BN 52025F12A16BF CELET,
. s ORI T O TR CE M B B EIR T AT LSO TEH S NB FECT .

A —

U TFDRBICRIDOEEMERNTEE CEEVHEEE BA - REFAH DR ZHIETDIEN GO,
VNN FCREICRITIIIONEEA - REFRIAFDEUHUN CEDCEN BDE T,

SR NNON - BIfEEZFEG FSICHBITHEE IDFELE

FRIENUEGEL EpatEsysi=:Cllokiis

- TOMPLZFIENEE

HHBRC I, (5REHIF200549H30HTT )

BUIRDBEICIE T7 /IR EEESNSENDDET,

- D7 VROMEERERN20EAZ Nald L ofieHa

- IPUREERT HCENRMEDICHEN CHDEEARTHNRDDEE
- POZEFEVEBEIREUES

BRTTHMRERDBEIFEERH)TY.

BRORERCEFERTNDEERRELE I [EIEL M TDEZTOBD TIFHDFE Au. N
WEESE N GR HCE (S RAICUCREANSEEU COEXHBEF CICRBEISHAWVERIBLE T BEIITL
T<BREI-RAZBHEAHFDHSE(F INEDECE (IS5 [ SREFHH T VNCBIRESNE T,

EHEASLNEEER 5,000 TY,

ERRUDTREICNLTT DAE(F BAREHMICBHLET,

3R. 9B DREHBOH IV ERK(ICEFARHE ERREE (24R) [CEHINERIEDDS
BELFIRADHZEH UICRITERARSEZ ML AN TV ORmECN U CARGER 728U C
RIFZITVNET .

At EDEIRWVIE [REHRITUREIEFE | ETEDF T,

[ REMIIRE G FBUE L —EDBEH Zialc U EICNISA (D EIREIFRHIR) D& A
WREFDFITH CDT7VRIENISADFR CTIEHOFE B Ao Ko EEBZRB LU mEAEA
HEFEATNEE A,

FLLEFIRFEEHCBBLEDELIEEL,
LECIF2025F4RRIBEDDD T HOED UES NG EHFICFEESNDHEDDDET .

7 OB OB R




J7VFODER-HE

[D7>RDEH]
DIROEBRZEREECCEIBWCEEERT,
BEEHEENICRIETSER

FERIER(E3.85% (17173.50%) %2 EBRELE T,

FHLF B ttcBELaEhELZE L,

B A RS I A (BARFHER=BAMEBXBAOBXFHRRGEL))

. : BTV Z<KREI-RCBVTINaN EEReBIRET 2553 BFHHELE T,

LUZEBEAF BARICBITS 77 VM REREBICOVTCONA BRIEM. EHEFHRSFOMMEL T, BRFE
RHSSELONE T

EFEAERREE [JAANsCEl

BREEHEFEHMECREENICEIETSER

7RO EEEEI I U T EE1.595% (BiHr1.45%) B\Ovh D . B4 DEAE(ZE(C RS NE T,
(ESEREICR 4B A LU AERBROEBHDOBRE X R CEFMERNSIHANE T STHLED
RERIFLLRDEBDTT

S, SHAHICH T AENEDERLS. BREE. BERRESESOMAEAER
#3¢ BEEMEDE B EEZEDTE

F520.77% (B41k0.70%)

(RFERHD) | SasE0OESEER. M) e Reh S BES DT\ 25, SIERREE0Rft
23 8\ SR A IS S DRI LR DT

F30.055% (##120.05%)

(BZ5t=tt) ﬁiggwﬁmﬁ-ﬁ%-%ﬁ%ﬁ EALHNODEROTER. ETMEDEERS

(ZFE=1D)

1 UTOEAENRESNCRR T, 77 VRO EREECEV EEMEICS LSNF T,

2L BENICT7VRNEETHBDHHDET,
- BIEEZFOMS 1F(CHDHE A (IS IFDHNEBS LU TN BT DEBOXHE LTRSS
RUFCINONET T 158, TDIELEOES IS CZFN TVDBENDDET.)
- NEREEDREER (AZEEDREEBON ML TRERIMDEEL THORERITEICTIA
PNFEY.)
- (SR EICEI S 2R
- [SEEBOWIEICEI T DB, T DT 7V ROER LN EISER
CE) LENDBAEE. 77/ ROBRRR. REHA. RELESCLOEBL, FCHIHOE (RS, RBEDLUFE
FENRIES THOZ DHEZEY) CEEY 5T EHEBE NS, SFNICERLTLFE A S5IC ZOAFHE
(&, BEEN TV ROREERRE T DI Z DHOBRICEDEEL. RN I STENTEENTENS, EEHLT
WA,

2 HEEEFSEAICHU CEE0.022% (Bi#70.02%) (LFR) . Fz(FF /33075 (B #R3005F) D
SHEVTNDIEWVERZ T 7V REEEBEREHEL, TDIHEUBZEEMEICH A ST ELE T,
(UFEEEAF EAMEOHBERDEEEBONMEL CHEEEATIVONET.)

186, L5011 - 20BEMFDFH MG SHEKERREE TS d 0 ENTEFT,

OF) LEEICBIIDI T E GHERBROMITHERIEEE C I,

10



[#isE]

® BB S NDORICECHDHIOERTSNE I,
® LI TNDOXKF EADREEDRREUINFOHRETHD. BRI EFICLDELEDBENDDET,

B I A .

EERRELCRBEINE T,
IV & 9 B B | PSR SLIUMAR | TEskeCHULT
20.315% (Prg#8215%. B ERF R TS 1:0.315%. i 75 %15%)

o (R4 ) B EERELELCEMRINET.
B d: O r:.ﬁ = H‘% PIEROKIURAR | % (B EBBRUERROER GEER) (LWL T
== 20.315% (FT15%415%. S BRI A5 550.315%. #5%15%)

CED L5CIE 20256F4RKRIHEEATNDBD T I o AN ESNIIBEEICE MEEDEBSNDEENDDEF T,
(CE2) SN EFEHEBROBA LIS OB A NS D B R DR LEE R DIHE D HDET,
CEVEANDBEIF L EIFELEDET,

CED BHEDEIRWVOFHBIC DOV T B BPIR BHESF) (CCRIBSND L ZBEDLELET,

(BEEWR) TrVROMREER
7V ROBEIDERARES VR ICHITD T 7/ OFBRERILLIDEO T,

REER(0+0) EREETERADLER(®) ZOtEADLER(@)

FH1.64% FH1.59% F30.05%

IRHARE © 20245F97318H~202543R17H

MERE (L, BRDER-EE(CHh'D OTe B A DFSERZ B DT Z it # CHIFR DB AEMER (10 2/2D) ZRUICH CRUICEIET T,
¥EFBERIL RACUT. BEFYHL TEERAFHHBLUBMASFIE HEZSHEE Ao

KINODEFHLETHEECTHD RRICHREUCERDERESELEDETT,

MEHAICOERL L NS BBDERREE (2 ZCE T L,

JPMorgan

i ASSET MANAGEMENT



	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等

