BREWHTEE (REIER)

(COEEG, SRERIEIEE T RO3DREILYBELTELNDTT.)
COERRFVREREHAE (XFBERREE) ORNEZE K Bied <=y

BT77 2 FOEEEIZBEIL TIX, SRIBEMEGIESE 37 &M 6 DRE (LW do—1) 7T -
#2) OEREFHY FEA.

FHRHFOHZAICONT
- BAROSHOFHAE, BAMEEIC 3. 85% (Fid) ZLERELT
LHAMERCEDDRERLTHLELLES,
- BEROIHLOFHHI. HYFEA.
- BEERAAT 7Y FTEENICTEIBV-EZER, MEMICCRIBULV-EZ<CERD
HMITIREEASRAZ XFRHREE) TIHRESLY,
- SHDBICEDH S OEEEME CRBNVEEET,

2277 > FICR 2 SRt RS IS OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

L1HYT S SR RENG IXOABRUAEDBIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY ., BRICENT I 7 2 FOEEGIREFEY 217N 55a(F, LTI
FYFET,
HEEIIZH=oTIL, RERY OE., RERFOEOFHRIDELLTYETS,
- BEEIOTSEXEWNEN-EER, RAIELT, HoMLHBZIIXMFRLIAEZD
EEXIE—E RIZEF) ZHFAETVVEOV-LT, TEXEEZITVLET,
© HIREFEEEHETVVEEOTOGRIMES, SHEOMTEELEZBETIC, JFX
[TFRAREXFEMEFEHTATLVLEFTT,
TEXWEEWERGINRIL-15E8 CERISEDHSRZEREET ) (21X, BE]
HESERERICHBELVELTEY EEXFEEHIAEICLIBEEEHAFET ).

77> FORFEEATOBE

5 % THGIHASt SRBERNGEIEE REVMBRE &m) £15
AR[ERTTE Y T460-8619 EHEAHEHMHTRIHEITH23 - 21

ERE AJE 052-971-1511 RIIEEEIDHHIIEIZTELK S FZELN,
MAWE BRIESEDS

BN RERRAME Y EIEEREIEAN & - ERERb - BAMRKE 2 —
= N 2 2{88FAHH
COHIIHREETHAE (BmRAE) O—32#EAT 20 TIERL ., ELRRoOBHRIIKREETLHAE (B

RE) OFLEHFERTIEHY A, LEROHEROERIEARE ERBEMITIZRBEIEFRASICH Y 3,
(022.001)



FHEE o LN G E S
RER BBf11 944 A

Lticxd 5 CER - HIHEFICEY 4 EREND
LHICHTHTER - FRFICEALTE, BSREIDHLERTER>THEYET,
ZA1E5E - AEA~%ER 8K3040~17K00% HHEZKRC)

£t ADR HIED CERN
SRt AR HIE L (X, BEHREESHMBEEDONE - S ITILIZDONT, HFHFHEELSD
FHETHES - LRGHRREBIEIHIETY,
SREREG  EFEHEICRETIEERUNE - FSJILOFREELEL LT, S/ES
5 A EDIEEMFREREETHS MFEFEFEENEAN I35 - EREEH-EA
itz 2— (FINAC) 1 ZFIRATHIEMNTEFET,
EFRT : T103-0025 HEMHPRXAXEF B _TEH1H 15 FAHREE
EEEES  0120-64-5005 (FINWAC IIAMILE=HEMEATHY . BHDBBEEATEHY FHA.)
S5 - AIEA~$ER 90049 ~17K00% fBZEKRL)

HIIREETLHAE (BRAE) O—®2ERT2b0TiER< ., EioFERIIREETLHHE (B
) DREHERTIIH Y T A, EROEFEROIENR MR L CVERBEIXLZHEEFESTICH Y £,
(022.001)

o
RE



BREFRICOVTRBHEHRICTRHEWEESE

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FEEIDSIEA D BUIHR D 6T 1 3.3% (BLA) OBEIE, ME RO XS
WCHEAELET,
BAEEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 F X (10,000 F4,10,000 H) = 1,000,000
AR = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = WA D% X (10,000 H,710,000 )
HEARFFEEE = BWASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASE +  BEAREFECE
A %E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALIC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A,
R OIEA DL 968,055 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFRHCEE = (WA®% (1 + 33% )) X 3.3%
* BRLOWE AR FECBISHRIIMR T 7, EBROFHRIL. FEEAFHHE L T b/ R
UTZ2G8ETL, MEBZHELTOHL/INEEU T2 TLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FIT0, WAFEENI» D EHA, FEEIL, SFEIEECORIAL LD ET,

WiES (RA) FRCTABEWEESEA

PEAZ RO A B LM PE OMUE PERAEICKT 5 (MEFEEM ) (kK 2.709% (BliAZ « 1
B)) BEEIN, BERENOELSIDNET, GEitdliz, zoREEFOERSH, =
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERMREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(022.001)



HEALAR > D15 FEIM PE R R AR 2 2E0R L 7 BRSO MAR & 72 0 97, i, AR Z2EERE T
A L W2, FREMERRBIILETIIH Y £ A,

<FHEGI  AFFEMERRED 0.3% DA >

B 21X 1,000,000 HfEFIRE, KI7E B o ELAEfM%E 10,000 [ (10,000 04 0) DOEETT
1EFEMPERRR%E = 10,000 H X 0.3% = 30 M
fERIATh A8 = 10,000 7 — 30 = 9,970 [ (10,000 1% V) L7320 FT,

FEEFTITD 0D FEEL AR NI, ENENOREEFCIZL D 005586 L b0
ENRHY . PDLEETOHOERROERPRRY £, sF LT, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEHZET 5 TR

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICERASFE, 1EHLYDOEERRFLEVICH O TWEET,

BIZIE, RFEFHEA3.3% (HA) DOFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHMELRFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENIHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(022.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




1R ESEHAE
(S EREE)
{ERMIBE 2024.12.17

lobal
Sovereign

()/)("/z

20=N)L-Y TV F—=T
(3HHARER)

ENIEHRIE 5 1&ZS

T7 VR NISADRIERERDOF[RTY .
MARFERALICKWUBIRWHERRBIZBEN HIE T <HULIF, IRFES#ICTHERSIEEL

XTEBAICBUTIE. AEOARABZTRICETHIESL %
AR EIEES
BfirE. : BENREE e : o o
i mAnsim LUl RS REEE  RENSiE  RERE BEAuY
ZOMEE S _
3 e more 20—\ T7=U— 219
enna pIs s ?QI%EEEEE# 40 ! B

FERMMEESEUFI 7 2y MY R IX VMR DO T 7 VRICBIFBERICELY. BRREXFREETNRICB VT REAIEUTABELEMU EOESEZR
BWRETDIEDEHDHD2PDZL\WVNET,

XEBHEXDICEHLTVB[AEBAYY] I HATOAEB IR I ICHITEIANYIDEREZLHUTWVED,

XEEPESLUVBERX D DARBICOVTIF, —REEEAREETEHEDR—LR—I (https://www.toushin.or.jp/) TTEWREIFE T,

OFZ3. SRERIG IAE 1 3RDETEICEIKEREETT.
O 77V RICET ZIZEEEHAE (BERERESE) S THALIBRE . FEHD BRI =BUFI7 YNNI RI XY MR &1

R—LR—ITHE. 9Y9V0—-RTEFT, T7VROERDIEREZITVET,
OKREICEH . HRDEBRHABNIZENTLFIN . NMODENIFFEKRBREEIC TR E GBI XS BARUYBER (&) $4045

BETNTVLET, % iI £ B HB:198548A1H
O77VROEBABICEALCERBERZTOHBICF IREEERTEEEAIC & F/N £:2018M

B9 BARICE DEERICEBEDORAZRSRLE T, ERREEEMED. 04, =

S e o e o g 38965.073(8M

Oj?/h@ﬂz&nl;\1EEE/£(LE§i&ﬁf%*ilhﬁb‘tﬁﬂ“%ig*ntL\gjo o el £ N (2024E9H3OEEEE)
OFEKRBEFBRER . FHRARHICTBRVERINEEZRFTERT 2B O TR TV R—LR—=ITPRUR

LET. GBERERREECBERINIBERRF. ZOEZCBECEHRLTHLELS https//wwwammufgjp/

BELLELET,)

PBESTEHIV-I (VI

0120-151034 (= tt5r8:2%879:00~17:00)
COERBEICKVITSFO-NIL-YITUY-F— T 3nERER) |DEEICDL) .
TIF EE2H . SUERIE [ABESFORTEIC KW EMISBEE%R20245128 St ot Z 0 ERT
168ICEARMIF/BEICIREBLTHY. 2024F 1281 78I ELTBIE T, T7VRDMEDRE - BBEZITVET,

(®) MUFG =ZUFJ7tvhIRIATN

OMKM-148014-0000-20241217






Z27ROBN4E5E&E

J7R0OBEN

RKEDDRENLBA VALY AV DEREESHIC
[ESEMEDRRZRINZIEZENEVLTERZITVE T,

TJ7RDYEE

tHRFRTERE D, EAODENY IV ESZ
FEREWNREL.BRTBHZBEZITVLET,

ZENGHFINADERE  ZF - HBRELIC
BOEABRBICEY. NRDESZBELET.

3nAICTEREZITVL. @D EZ{TVET

<HOULIFRDOR—=IPUEZTELIEES L P>

B o77VRDULL#»
TJ7SU—TJ7YRARICEVBRETVET,

- -
> > > umaw

Lgi%% 2'a0—/\)b- ‘ 2'a—/N\b- ‘ FEED
(@) YIUYF—FY L YTUYA—TY VTUES
SEDNE (BhRREE) = TY—TFUR

bisEa

TPEU=TO7RARER BRENSRESNCEBREREDIREFBTENE—T7/REL. TOEEZDLPEcE—BET T —T7/RTKR n
BUC. Y —TJ7VRICBV TRBWHERZTSTHEATY,



tHRERTERD. EBRADEVNWYI VUV EHEZERIREWUR

e L BRZEIREZTVET .

HREEEE

HRERIEEE. OECDNEEELLE T
OECD (% 158 56HH) (3 B H2MIC DV THET 5L 2BNE LI ERIETT.

HREBLERDY TUVESFE A ECHEEGESFFICLEERNICESZE I AT HIIZ SN,
MENMEICHEBNTVSIcH . REVRERRZBIEUCEEERICEL TS EEZISNE T,

OECDIFNMBED S 5. =FUFJ7 By bR RIAV M OECDHIREICHHHE T 2R EREZE TS
EHIT BEDY TV BESHFITIRET BT ENBIET,

VIV EH

SEOBRHLFTY 3 [EE PErF#EN RT3 Bl S 2LV E T,
e, IR TR 7 U 7 BFRIR TR SOEEIN 51T 9 3 [EEEEA DED.
YI7URICBVC DTS F—ASUTBED QEHE BV TV ESICSFENE T,

mWERS

1B 0kl

=1 Aaa AAA X CIVEE OEAHOEMESICIZELET,
! Aa AA
= _ « FAIELTMoody'sit, SEPHEDIEH D S5, D73<
=mH Baaa s EBHVEDDRERMAEIICHB UV TABESL OB IT RS
= 5 5 ENEBDICRELET,
Caa ccc « BBAHTF & BEBEDTRDHFH, E8E TUELMDESD
Ca cc BSERSNBREEOREEHELIDDEVNVETD,
, C C FEAHERIN', BB E DRITE DBITREES. BRI, SHOAMEM
W\ - D BREENH, FHEL T, RS CERICKLET .
B IREOIRSEEEBMAFTIER (20245983085 %E)
OEHE
JILoxT— Aaa | AAA
AYT—FV Aaa | AAA
nry Aaa | AAA ;;jsf ::: AAA
FXU7 Aaa | AA+ Fow—0 Aaa | AAA yyHK—IL | Aaa [ AAA
FA—ZKU7 Aal | AA+ B& Al | A+
TJ45VR Aal | AA+ th[E A1l A+
T5R Aa2 | AA—-
1FUZR Aa3 | AA F—ZARSUT Aaa | AAA
N)bF— Aa3 | AA 1—Y—5Y R | Aaa | AAA
ZAILS VR Aa3 AA
AASIIL Baal | A+
K—S VR A2 A
ANRA D Baa1l A

¥ EECIIRERDSBEEEDHZLEHLTNET,
¥ L DRERIFFEREE L BB TN BIET

Moody'stt I &Pt

XAERHT (BEESREREHBAIE) (& ZICMoody'stt, BICS&PH DT T 208U TWLE T (HFT) Bloomberg
MIEATFIF SBROBUE R HRBEEFCRIEBINDIENHIET,




RZENBFFIRADERE . &7 - KEREUICED EHHEE
[C&W. IR DEFZBIELET

REMSFIFIRA DR

FEEDOYV ITUVMESZHRIARE T 3 EICKY . RENBRHFINA DR Z#] T T LT &S
EEPRBOEE(CKBIBRDT L ZA/N—F DHMRIPFEINET . (FIFIRADEH LIFHHR)

s

FRDOTS T M T7 Y ROEETIEELAYFT—T (FTSEHREREA VIR ((AR—2Z, |
IEE BAESD)DF—IERICERLEDDTY, SEEEEOFFINADEH LIFHREDHP
FERTBHOESEERELTEHLTVET,

SHEEEE (AN—XR) DB OER S 98199741 285K~20244985%)

300

200

260

220 FFINAEE (GE5)
Rl ~— 5 )L izEIR (sam)

140

160

120

80

40

100

HEZEERE (HE)

60
'97/12 '02/12 '07/12 12712 "17/12 '22/12

¥ 5. 1997FFKZ100& U THERIEUICFTSEHREE A VT v I X (ANR—X BAZZE) D=9 )VUI -V = [h—F LIFE
g UL [FIFIRAZR | & MEEEER]CH T ZNENZRBLICDD T,
(LA Bloomberg D7 —9 Z#EIC=ZUFJ 7 By b R I X MER

SF- BERELICED BRI

SHZEHURIOIVNO—)b

—MRICESOMBEEFN LR ET) T2 & (LR LET,
FICEHFTORFRBNRVEV)BESFPHE/MEN (BV) EZFEE OB E(CLDEFMEOEFHAEL
(NE)IRIE T

ZITHEI7 VR EMEFDOFRICIHUTHEABSF D AB R ZTV ESFIEORE IR IZI—)LUET,

(ﬁﬂb“ffﬁi\]‘ﬂ’\](c‘_iﬁ) (el - RV Yl EHAE COEFHREN BV ESFADABZZTL.

| FALLSE B TR I E A

A SN IS 55 T R B ESNOABREHL),

PR SO LIV OREEEIET
ABZEBUZI DIV

(EsmiEsnic LRI THEFALLSS

(BEMERNICTEY T BEFALLSS

SN LR DI £ BIED . —BICBBAY VR TSEANBUET . n



OFTSEHFRERE/A VFYvIA(AXR—RA . BEZZE) ZRNVYFI—TJEULFT,
FTSEHFREE A VT wI X (HAXR—X BHAZSE) E. FTSE Fixed Income LLCICKWEBEETN HRFEEDEHBDHREINEG
REZMBEDOFMREE CNEFUES A T v I A TIFTSE Fixed Income LLCIE. KT7VRD AR B =Tl A&
T7VROR. FED D WVIEIRFHREZIT O THBIEE Lo CDA VT VIADT—I . IBRIBHDHZBENEL TS FTSE
Fixed Income LLCIF HET—IDIEBUES RUOZEUAFRILE I, FleT7—IDRE. WRFECIHELECOEOMSEEEEaN
FH A DA VT VIR T DEVEIES DI EZ DE—LIDHEFIEFTSE Fixed Income LLCIZIRBULE T,
MR FY—T% FRIBIRERRZH IS EZBIEUBRAZITVE TN CNEFRIE T 2D TIEHIER Ao

QUIRIVTRYMIRXIRAYMFAGHDT RINA A %ZR2F ERZETVE T,
DIRG Y- Ty RRIAYMERRIF DT RI Y- 7y YR IAVN AV Z— TV T )by — (@EFTE K E D
74T N DEFRRTY

BSEBAPHREREFICL>TR FE1HE20KSIERANTERWMESHNHIET,

3nRAICT1ERBEZITV. RO EZITVE T,

€EF3.6.9.12AD17HB (KRB DIBSEFREEH) (CREZ{TV. RS EG £ ICE DN THERZEITL
&9,

Nt B #t

ECRRFEADEH S EEZEFRROEISFNRETER GHEIRZSHE T.) FNEELELET,
B EMEIKE- TRBAFZ]REL T AIF ESNAZRDOIC. RELVSEZMET DT LEZHEU
9 BEMERKE, ERRREFICI O TRRELHEEBSBVNIENHIET,

1H 2H 3H 4R 5H 6H 7H 8H 9H 108 11 12RH
4 4 4 4
) ) )i )i

LFERBAAXA—IRTHY JFROBAEEDZILVVWBS KU ZDEREICDOVTRIE, (REET D DD TR BERH
DHIEFIC KN DEZITHBVWESHHIE T,

Nz EcEICR T HEREIR

OLEZF . FRAEEDFRLEEGY REGTEDMEENSKILVODNEITDT. RN ZILDND L.
ZDEHEEHD BEMEATTHUE T,

REEFEHSHEEN
XIONBZA A=Y

RE(SE

OB (F. FTEHBPICRELING (REZREBOEIFNGH LUFHRZSOTER) ZEA T
IONDEENHIET . ZDHE. SHREHOREMEAFRIHIREHELNTNE I DI LICBIET,
e DEEDKEF T UEEERICHITI2 77/ ROINEEZTR T HD TIFHIEE fvo

DENRES OREZEREOEISFNESIOCOREZFREOFMBEZSOTRER GO UICONRERBILEH KU

@IV FEETI
DEEEF DEAHICE DT DENRENSILDONE T,



SHEERICIC R U RGBT NB18E

MERE RN SEEMEEL LRELIEES MERERAH SEEMEHN TELIEIES
10,5509
[ens
10,5000 . 50 10,5009
100/ .
*50M9 %
500M ey 5003 oA g
* * eI fiz
(G3+®) %5(5 (3®+®) @ 208 : (%Fq
+
*80M 10,3004
] ] ] ] %420
(®3+@)
BigREH HHREH HHERREH AHEREH HHEREH HHREH
S ECEl SEcE S ECE SDEcE
* BB *SOMEEEL  *HENRE *DENZEE  *80MEEEAL * BB
500 450/ 500 420/

¥ EECIFA A=V THY  ERODEEERPEEMEBAZRE T DD TIIHIFBADTIBRLIZEW,

DECERREL S SHOORBEERRDESFNDS LOCORERFROFHIBZSOTERDSS. MMNETELT
IO SR DEEZ VWK T EEMECBRSNORBMEODREEDOXILWVICHEETES
DEEHREAEIRIE T,

IV &% 8 B 2 BIIAURERE CEIRENTTONSDZEICK > T BFOZRE DI DI I RERENEFT SR VED
[CTBIEDICRIFOSNTBIETT -

QIREEDT7VROBAMMERIC KO TIE DEED—EBTcFEERH RENICIFTAD—ERLARUICHEZE TS
BENHIET ., T7VREBARDERKRICK) . DEEZEKLEEMEADE LI UNNEH>HEED

BT,
PEED—EHTARD—EFHLRUICHEHET 215 PEEODEHHTAD—EHLRUICHEET 215
3 i
E'iai’\ E_ﬁ HTAIRS (BRIHES)
s | ETALRE| FREBENICTAD— . | LRE
. SIWRIDES) | W REULEFHFBINFD . * USRS EEE)
EED - I FERITTAN RAED -
SicE by
BB fMEE , UET, LNt ,
N XLtk ° _ - Zihik
(4 ERITTA) L SE Fle. TERILVREE BFR! (H4DERTTA) Bt (fisE
_ DEEE) B (FIEER _
{ERITTA MNERYET, {ERITTA

Z 8 7 B ERTAEREEOT7FVFOBAMEE) Z LODEHNSDDEE T,

TALRE RRINER) @RI TAZ FTO3EDNODDEEZTIT . DEEDIREBDERTAF. TALRE (15!
DEEE) DRELITEALET,

(F) BBEDEE(CHT DERBIC DOV T BIB[FHr- FERF I D77V ROBER- B2 TSRIZE L,

H =75 E IR
RY—TFURADERE  TH-TrYRNORER. RRERIIEE A
NEREEANORE NSREENORERE. FIRERIEL A
FUNT(THE|(3., HEEBHURT. SHEHURIBSVRBEHUIERHL
FUNF4T SBMG S YIRS AE £ RALSSLARORE RS SENLHC

<{ERBMSHEDRHT HEHIFFOREIRICOVNT>

FEICBVTHRMFDBRZIEMI T DEABNILETOHE =B BAFOBRICOVNTOIER AL, et BIFIEFCIFAF oM Z R
SET DD TIFRL BRI 7ZBH T BEZTDMICKDRIE L EREREIN Y 2ABTZFRAL CTESNCBRICOVWTDERZE
WEBA.B=E2NBRESE L. HSHECFFEDOENPHANDEGHEIC OV TORIZESH (CHURSNEE Ao ) AR R Z
BHTVDRBDRIEDTNT  ABICHBVTUHRESNTLDIERONBOFIRICEEL T, B, B, (IR, Bk, mEN. #E0. 5510
BULIHERNICECIIES . B B8, FELBEAT/C(FEE @EFRE LIS IUOERBERZESHET,) [CDVT LHRDEE
FFEFOENBNCEZCIICBIRULE T, ERBMNIEFERDRIETHY  BEOERATH, FeLN B2 ERMBRDEBARESE/CIFTT
HEERIT2HDTHHIRE . EABMFEREROEKEMEPEHERNREENICEBLCVSILZERT DD TR RENS L
LTI NEDDTIEHIEE Ao



S ——

H EE{HROZERR

P—

) IREVYRT

7V ROREMEF I ANTVSEMESFDOMBEIICLDITEZRITTIN. INSD
ERICKVETEMEICEVERIFIINTREFEDHFBEXICRELET .

UIeh > T REEDHBITORETANMRIESNTVDBHDTII G L BEMEBRD TEICKY
BRZEE)  RETAZEALIENBIET,

RESEITRITELEIBUE T,

7V ROREEMBEDOEEFER LT, EICLUTOURITNHIET,

HI7VRE ECI-OBPARRIVESONSEOEMESFCRELTVWET (i

2L, CNSICRES YL o) o 1% H 173
BERTE) X FU.CNSICBREETNDDDTIISHIF R L) IEBLTVSEMEESDORTE

BAHICRUTHELS (AR BNREET 7V ROBEMEBEAD ERER LY. §5<
(HRR)BNIEEHT 7V ROBEMEBAD FEEREBIET

REBEULTVLSEFORTEEDEHKEN LR (K T) LIIBSICIE. —ARBICESS
igld ™8 (ER) L. S77 2V FOBEMROZHRRAL ZVE T Flo BARS

SNEBIRT | OREFEHECARSFOEEEECHEZSAE T AR, EFIKEDETZRA

A THEFRRFRVESOEALLRZXELUTVIHREFCIE. EFEEICHT
BEFMBORLENBLB. HT 7V ROBEMBADEH EAXELBEIET,

RAIEU TS IHABLU EDY TUVBSFICIRBULE TN IRBUL TV SE D

H:: U8 BHRBOEEPFRENRDEMTOEEICKLY. BEFMEENEEL. HT7 /R

DEEMHOZHLET

LROURIBERURITHY, INSIRESNZHDTREUEFE A,
H ZDfthDEER

HI7VROBEGEICEAULTIF. -V T3 T (ERIEEES 153757 D6DIHRE) DERIEHIEE o

HI7 VR KEDENIREUERE CRNEEZFITI IUENELCIBEEPESEEH
BICBVWTHEZRIENIEUCIESEIC. —BNICHABEDOREMME T L, ERBHSHFT
EBMETWEITERVWIRT IEIENRSNTUESUYRINHIET . CNICKY  BE(MHEEICY
A F ADREERIFTTEEMEY  IREDEFAHDEM FHPIEE IR D TTREN . RELEDHBILNE
Y BOHEMD HIET

HREMNREICSIFIURBER DRI CEEREZSCEALBREDEAFICLITEZRITHILIC
&KW HEEE) - REEE - EH-RENEDURITNKELBBUEEENHIE T,

Hl YR I DER#FH

ZESH TR T7 VROV ET NI VR T DEERNTERZTS EEBICERSI SIHIIL

BIRBESEBICLVIURTEEIRNRDE=I U TEDYRTEERZTLV. T7 VFEEZERHKIUY

ATEBRERICBEVTZENSDIRADREZITIEN . BEICIHU THRERZRETIL TN,

Tl RENMEVURIBIEICE T DHRBEZED. T7 VROEAEEDREMHEIRIDE=IV VT3 E%

K d DL LD RRLRZREUVREMEV R T DFHELBET O L ADREIREZTVET U

ATEEZERE. REEY R T EEDBEGREDERIRCFENEU R T BIERRBICONT. BEEBLE T,



B ARNGEET SR EDWBEDLRE |

© T7VROFHEERES JUBEMEE (S EREBIRE) DHR

(20194 108K ~20244F98K)

TEDITSTF. T7 Y RERRNBEET S A ZEENICHE
TEBDKIIIERLIZBDTY,

© T7VREMDRRNBERET S AL DEEROLLER

(2019 108K~2024498K)

(M) (%) (%)
24,000 100 100
22,000 4 80 80
18,000 = =4 40 40 575
16,000 F 4 20 20 | 12.7 - 5.3 :
14,000 resne . B [ [T s 0 LL53 s P2 JEles
12,000 F 4 -20 20 F =57 - A1...-88
10,000 F 4 -40 -40 A
8,000 - [ J7> RO mEEE (GEE) 160 60 e
6,000 |- | — E#(itE (HERLHRE) (FEmH) 1 80 -80 %,?f'ﬁ
4,000 ‘ ‘ ‘ ‘ -100 -100
"19/10 '20/10 '21/10 '22/10 '23/10 JrVR BHA% LEE4 HEEN BFEE TEEE HERE

(R R TOEEISAN T7Y ROBENREFIRIFE Ao

<EE(TEE (D EBIRE) (FHEE (B3 171 ZHERICHERELICDDEVCHHEL T REDORAEMEBES R B ZBENHIET .

CFRIEEREG BAKRICH I 2B 1 FRDEEEZVWVET,

T VROEBFEEEE B RIDONERZEBIREUCDDEHRUCHHEUCFBEERNRHIN TS  REDEEMECEINTEELL
FREERLFIRBDBENDIET,

LERFGBEDRETHY IFROIREMRERILEIT 0D TRHITE Ao

RRWGEEISADIBICONT

RIS (TOPIX) (BBiA ) & (& BADKATIHZLEICHBET dEEBIC,
FENREVTDORERZER T DN —T vh - NUFI—T T FBHRAR—ADEHib#ER
MEHRICKEHINBDHMIEL T T TOPIXDIEEIBR UTOPIXICHRAFEENE
PRI RS IPXERIT SIS IPXFRIT DB ER T U T IPXIEWS.) DEIEY
METH BHOELE. FEBEDRKR. FRRETOPIXICET I NTOHER- /DD
RUTOPIXICfRBARE N SERICBIT 2T NCOHEF)IFIPXDELE T,

MSCITTH A AV FvI X (BHiAH) EIF MSCH Inc. I BER LI MiiEE T, B4
ERR<MFRDEER TR SN TVE T K MSCITT YA A VFVIRITHT B
BEENROZ DMAINMEREE T NTMSCI IncICEBLET.

MSCITN—I VT X =T vb AU FvI R (EEAH) ElF MSCI Inc. A BRFLE
WM T HROFBETEA SN TVET . £ MSCIZIV—I VT Y —T vk
AV FVI R T DE(EHENUZ DA EIEIF T RTMSCI Inc.IZBBLE T,

NOMURA—-BPI([EE) &l& B T4 T a—YvU—-US—FROAVTILT 4 VTR
MHERLUCVWBDDOAEORENBREG/ N T+ —Y Y RA VT vI AT NOMURA—BPI
B DY TA UTVIATY  BFIERD AN EIED KUZ D—IDIERFEEIC
IBBULE T B8, BttlF. MDD EEME. T2 . SRk 5AM. miHE. 3Rk
BROBEEGHERELI T 2D TR SRV TEASNS 7/ ROBAR RS
[CRELT—YIEEZEWVE A,

FTSEHSRERE A>T vI R (BR<BZ) & FTSE Fixed Income LLCICKWBE I,
BHAZR<<ERIFZEOEBEORSINREZEHBOREHEE CIHNEFOUILES
AVFTVIATILFTSE Fixed Income LLCIE AT 7VROARY S —TIERL,
KIF7VROHE BRFEHDVIFRFEREEIT>CTEBIEBA.CDAVTVIAD
F—IF ERIREDOHEBNELTHBY.FTSE Fixed Income LLCIE HET—ID
FHEESIUREUERIEE T . FeT7—9DRB.HRFLIFEBECODEAS
EREEVFTEE A DA VT VIR T DE(EHESE DN EZ DM—t)DIEFIF
FTSE Fixed Income LLCICIRELZE T,

BEISA ERB

BAtk SRELHAIIIEEE (TOPIX)
(SENE))

SerEEH MSCITTHA A VFVITR
(SENE))

HEE MSCIIR =YV T =i
ATV [EELAF)

BAEE NOMURA-BPI (&%)

SoHEEME FTSEtHREE A>T VIR
(FR<BZ)

HEEE JPEILAVGBIEEMZO—/VL-

FAN—2 TR

JPEILAYVGBIF-EMZO—/NIU-FAN—=2T7A REG JP.EIVHY - EF2UFTA—X-
TILIIWY—DEHUARULTVWRIENC. BNEEEZTOINV—I VI EMED
REENGA VT VIR T BIBEERETCOINV—I VI EDIB IRERFDEED,
HITEBEEZZRBUCRRINICHMICEUBRINTVET . BIEHDE(EHEIL].P.
EIWHY Fa2UT—X-TIVIILY—IRBLET .

CE)BADEBHE. RENYIRBUICRBREZRELC. ARELTVET,




@ EARE

2024£9R3081R%E
W EEMEA-FNEEDERE 2014508308~2024598308 W &:E(Ea- s
(M) (BEM) 5
14,000 - - 10,000 B % (i £ 6,779H
13,000 | 19,000 E=g:F ot el 168.9(85M
12.000 F 148,000 ABEEMRRISRRTAREIIET
11,000 |- 4 7,000 H SR DR
10,000 |- 4 6,000
20249 H 20H
9,000 5,000
£.000 4000 20245 6 H 20H
7,000 3,000 2024%3 R 20M
6000 2000 2023%12H 20
5.000 11,000 2023%F 9 A 20M
4,000 - - s - 0 20234 6 B 20M
"14/09 "16/09 "18/09 '20/09 '22/09 '24/09
Bl S 80
WEEGE[EER] — HEfEGORSERS) [£85] A [ B I__J: Al E
ELEMZE (HEEHEIRE) [F7 5 T7DRRICHIFHEEMIBBICEHE TERIL 8.361H
<EAE(MER, BAEMER (D ECEBEIRE) [LEAHmM (S5EH) 5=R7% T, EEEF 1 M B2 |7
H EELGEEDIKR
A LiDES = FAA L% =5l - Hthis =
1 PZXUARL 42.5% 1 4125 T-NOTE 321115 EHE XA 3.9%
2 1—0 26.7% 2 3.125 T-BOND 440815 EE 7 A7 3.8%
3 M 7.6% 3 4.125 T-BOND 530815 EE 7AUA 3.0%
4 AF>RY 5.9% 4 3.5 T-NOTE 330215 EE 7ZAUA 2.9%
5 AFURRUR 5.4% 5 3.15 SPAIN GOVT 330430 EE ARA > 2.9%
6 AFIRIL 2.9% 6 2.75 O.A.T 290225 EE T2VA 2.8%
7 F—ANSUT7RL 2.2% 7 3.875 T-NOTE 330815 EE FAUAN 2.8%
8 R—ZVRXOF 2.1% 8 3.375 T-NOTE 330515 Es{= 7AUA 2.7%
9 thEJT 2.0% 9 4.125 T-NOTE 300831 Esfi= 7AUAH 2.6%
10 Za2a—I—S2RRIL 0.9% 10 4 T-NOTE 291031 EE 7 AXUA 2.5%
FIKR(F T 7 ROMEEEFRERC I HIRE LR ((NHRE_MIUBAA)
o [EH- ] (FRB FITEER—RATHFELTCVET, (LU FTEEN 1 —ODIBEIEFITH)
B SFRINER DR
(%)
30
20 - 150 199
10
0
10
_20 -
_30 L

14 15 16
N RS EAEMER (DB EHIRE) THE

17

*2024F3FHINSIH308FE COIGFEEET
LERFBEDRETH Y FROIREMRERIET 20D TRSIT A
ERRRER . BFESHOR—LR—IETHRLTVWIEEN BT,

18 19 ‘20

21

‘22

‘23

24



@ 6 FHES

Hl SHAHAE

BRFER D ESH D E(L
BRFEtt (CTHERRL<IET W

BABARHOREXHDEA(MER
MEVEMERIX 1 S DS TRIRSNET T BEMEBRIGZFARMDRRIL TTHII<IEE L,

RFERHMMEE I BEAHE TICHZILWLLIZE L,

IRFERH D TESD DEMNL
IRFERHICTHESR<IEE L,

RAJCELT HBREFARMENSEELCSEEHEN Ot CHNTHILNLE T,

JRAIEL T F#30F300F CICRFTBARHMDZMAFIcBDZELHDFADELE T,

FRIAM T B RAAH k- TERRDESNBIET .
b, B A (DR A AR 2024F128178H0S2025F12816HFT
\ ; SEARIRSE. SRR T A CA MBS B R AR T B L L L CEHSNBFETT,
- IR IR WP ROBEEIREMIBIITS 2D AODER DS EAMHBRERT DS h BIET,
A [, e e R e et
DNT  mamemase SREREG FZICH T W | DEL AESBIE DEL. ZDOMPOEEBENEIEN
qumzwﬂ;ﬁb BEFF B BEEOBHASOFHEDITEDTE, BLOT TR EA BSOS
’ HAB DR EEHT CENSBIET,
{EETHIRY FHABR (19974128 18H:EE)
LT OEEECS. ETHBER L TEBEBDTENBIFET,
T ROBEAEDROMD . SR EED 10001 £ F30BOE TEDT EEH-T
B s 258
TP UREEBE U BT ENSRED AR THDERHDEF
DU EERNEBENFELE T
REg F436:9- 12801 78 (RERDBAFREER)

SRBIBAGR

FAQOREFCHEZEITVE T,
R EDENCIOTIRF INBDEEDBIRENTRE T,

LFET,

6188 (3-9FDRER) BLUEERICRITERRSEMMER SN RFTRHZEU THN
TWVBEHMEIENET,

bt L (F IR BEFFEE U CHIRDNE T,
REMRIVREGTIIVOE L —EDEHZiEIZUIC
BRANREGRIET,

T7 VR NISAD TR RIRER FFEFFRMEIRENE) | DR TY .
ERFERHICRIBIRVWAI R DIBENHIE T . <HULIF BRFERHLICTHERIZE L,
ESERB SO MEAEAGIEDBERESIEE Ao

HE(CINISA (DERIREIFRIHIE) | D




@ F5 - FNHS

B o7 RDER S
TJ7VRDEHR
BEENEENICEIETZER
i YNSE=2E0) Sl U TR T B FEDNE
B A S H0R BRss et BEAMREICH LT, EFR1.65% (Fifk 1.50%) | HT77 Y REKIIREREDEIE - 15RITH. BAIC
PIEEE BREAM O EDET) B 2ERFRS

(BASNBRFERMICKIBERIT T KHUL(F BRFERHICTHRIZS L.)

SEEE

/
B3(25E HUIFE A

REENSEMECHENICRIET 38R
BREEEN OCOMEERECIL T FE1.375% (#ik F£31.250%) 20118

(ISstHEH) 15 11 (SR (R EAR P D T B (AR < (SSE R X (R L 365)
¥ LRI BB BEECH B0, B N B BB ECBET .
SHLEADES (B0 13 R DB T
S | B9 BR) B TR T HRIBONS
EHad | 070% | MoryROEM-BEE. A~ OB, REMEOEL. DR BEO NS
et | 050% | SN ERmSESSEEEDR. BEEOEE. BALORRTHTS
SHAH | 005% | MU ROMEDREDLVEE. EXAHNSOERER0EGE
LS TN DED Tl B S ERESRS I N E T
R OB Ao TBE T R A EBLET .
BB AT B T RO
A B NG | U A M 5 TS N A A
SIS EN CRET 5158 . B DREREI TN S
FODMEESHONIBICHHDEER =
¥ FEEOBR-FHHRICOWVWTIE. TEBEZHEICKIERDEH. 5ONUHEEEEIF FIREEEHCE T D EIFTE
.
SOEASEEH (EEHM) DLUOHEEERIG. BAE ESN S T77 VROEEMEEICKIMSNE T . FRERECFERF Y T 7RSS IAD
NnNx9g,.

¥ _EECOBER (FHRE) [COVTR REEEFRIREREE I CIIRRBDICH. HODNUHEFESEZLH T 2L TEXT B ALBB. BT 7Y
RO'EIB Y &R (FHHIE) OIAVREF EARSEICHARSNTVETDTISRIEE L,

ZDHDE-
FHp)




¥ I # e

Bz LUFORICEEHDFHRIOERINE T COXFBEAKREEORRBUINFOMRETHY . BRTEFICRIIE
B2BENHIFT,
5 HA 1" B B &
B PSEROMIR | ESFSEL RN EBNECR(CHLT20.315%
BE () B LOEER | ISHBIOMEH | BEMSEUCEHRNR 8% (1) BSOS LOBEERO=R GEER) (L T20.315%

¥ _EEClF. 2024 FIRKIFEDHDTI,

HINISA (DERIREIFRBHE) |72 CHRDHS
NISAlE, A gE S EICB I BIFREMBIE THY . —EDEZ_LREL T BF . —ELDEHHE CHICICBAUREMIREET R ENSED
BDELFSBRUEEMSIEIRCIFREREBIE T CHIAICBRNZ D, R CIFRMOEZRR L FOE LOEHZ R UcBEnzE
BATDRE —TEDFRHTEET DHDMREGIFT . <HULIE BRFERHICBEGHhELZE L,

XOBEBFCBNT A EREREROBER SR BB (L& DRBOHEN LERERBBBENHIERT,

MOEANDGGE, EELEFRGVET,

XBEN UESNICIBEHCIF  HEENEESNBZBENHIE T HEDOERVDOFBIC DV T BB BPIREFCHERIND I EESEDHL
EER

(BEER) 77V ROFSEER
BERDOERRSSERNRIAR (U TEHEEI SV WVET,) (2024F38198H~2024F9817H) ICHF 3
L7V ROBRBELFUTOBI T,
BERE (D) ORFEERADILE QT DFADLLE
1.38% 1.37% 0.01%
(ISR, RRHTHATBILBEN)

XYHBOER-BIR(CHH olcBADHREE (RRIELU TBARFHRL TEZTFHHS LOBMESEE 1R ZR<BEREDH D DD DIEHE
BEZEST,) ZHHBOT R i DI CFOREEMER (10372)) ZRUCH TRUTVE T,

FHBICOTRU TS BHBRDERRSS (2R ZB<EE L,




MEMO




MEMO




(°) MUFG Z=ZUFJ7EvrIRIATK

https://www.am.mufg.jp/basic/first_time/fagpoint/index.html

T ERREERIMAAK J
T




