W RTTINT W Gme | WP Uy C T o

__wf;ﬂk;;4_j'amj,ggﬂﬁ%mnmﬁaxﬁa RRE) |
- N aLy "-"'-%‘"'“f'—j.‘-_-'_;:.E-F%-"_*-"“h-é:.r'; = ﬁﬁﬁr';ﬁzzea.zomﬁzﬁm

N e =1
] = . |

i "

e R e bt g f e | ;;_—Jjjvjl\“la*
W Sy : - %%b 3] fl%ﬂ: BRETVET, s
B -

F—
n

e :%
- I _
-
Ty

= el
— e - —_— - L] il " L i:
g A -t 7-4'- E ARl | T N e Bl B T ipe—— —
TV 1' =it s =% - - T ,--L¢ﬁwi
¥a —- x

i — g~

o t-.t."*‘:- :

ISYWHRIF TR

Mikg/ﬁﬂ/ﬁf'*?' :

o f 1

wlif Eom -

- — ) i
‘ o o | rvq:_-,. 1-;
Eirror sk e

Tl Sy

mirTE .'_--_."q_ll-'l-.
wond i Ao, 2]t
by . conkext , poene o
prist]“Salected™ &
B | rvoor
I

CH %Null?}fbtlat\ RFEDATZTTIC ‘E;TJ}(T AR

<FFE=H> [T7 2V FOERDERZETSE]

%575 RICKT 3 SREREE A 15 55 318
’ CHETZEREE (T [BEREREE] L)
BDLI7EYMIRIOA Y MRS WET,) BEERHDT—AR—ITHE. 5
SREDNEIEE HEHMBERE (&F) 226365 YO—RTEFT, Ffo. KBCIOROEEMA

féii : 95*3%5%%1_9?21 ZF&A - BHSENTHYF TN, WROLXIFERER
=NosFIE - T <

ih—LR—3 © https://www.carrera-am.co. jp/ REICEHLTLFT,

<BERHU> [T77 Y ROYEORES SUVBRETSE]
=EUFJSEIRTHISH (BEFERESH | BFEY A Y — b5 X MEFRITHRRS1)

AERR, SRIEEIEGIE B 23 FEEFE 255) £ 13KOREICEIKERREETY,
77 ROBEMEE, IRFEESHBEICOVTIE. LRODEFRSHOBREICSHNEGHELEE0,




B @m 9 |

o e BE R
EIRY - EAE RENRIBE (REDIER)
SEHNE i) B

RENREE REBEE REXRIMIN REBANYY

B —iR F4@ thRTK 13U

BUXDICEEL TS [REAYI] . WHTOREURIICHTINY IDFERZELH LU THI XTI,
BRIESIUBERDDERICOETFLTCF. —RHEEEAREGEHREOR—LR—T (7 RUXR https://www.
toushin.or.jp/) THTEBWREIFEFT,

® COEBRREICKVITD [TSIYIMAT 7V R OZHEDFEICDONTIF, HiERHF. SRIEEES EH55%0D
MECK ) BMEEFELEE 2202151 R 15HICEHRMBRRICEEL TS Y, 2021F18318(CZDBHOIIH
HFUTHUET,

@ 477V ROABICEAUTEXRBEEZITOBGICIF. REFFERCKREEANICET AR (BII26F5E51985)

[CEDE. FRICEREOROZERNICLE T,

LT 7V ROEFEHER. EHECEIERARMICEVTHREEINTVLET,

FRERRECOVTIFIRFERHICTHERV IO NIEEZIRFTEH ZB U TRAWVCLE T, BE. BRFERHIC

FERERREZTFERINGERF. ZOEZIBETERULTHLELIICLTLREEL,

B R ALS7EY bIRIAY MSFHEH
RIUFAH 201178198

BXE® 1186,2405M (202041 1 BRBEHRE)
ERY SIREIETEHED

49,291 2020411 b
AEHUEERE BAMA( F118XKBIRME)



72 ROEW

HI7 VR EELTT SV ZOMDOERIFERENS [P c 5L TUVSHRI. FRFEEES
FICREL EEHMEDOTRNERERZBEV GERZITVE T,

% FEEEEZS & (3. FAEEEEE (DR - Depositary Receipt) B WV, S 2EDIEEDMAZHZEN DTG CRESE
BIHICEMEICRHVFITUIL B D & T R E BRI CERIE mELS [P TG [SNE T,
TSIV DEERPEFTESEIES (DR) ZHTL. Z1—I—TJF0EREEEE FTC EBLTVET,

T7V RDYEE

! FEULTTSYILDOEREEEE IFFIC LTS, 55D WVIEZF Dt DRI sREY

\ SIFRECIEZFNICHET BHIETHREISNTVR T SYILDBEE(EREICH L)
CBHET DEXEZRE T DITEDKI(. FEEEEESF. BRIV S U ISEE) T
DMREE T DEMAE*. IREEESEFITREL. ERHMEOIRANLGHE
ZEIELCGERZITVETD,

XY TFURIE, [ SEEN T 2R EE I 2EMAZSF I LU T HIRE TSV ILDOEEDNEKAETF %
(CRET2HBENHIFTT,
ETF(Exchange Traded Funds) &ld #lifER EICRRSNDIERENDEEZB1E T LIHIREES
ZWLWWKT,

@ NERBEICOVTIE. RAIELTREANY I ZTVLE B AD. HKEINICTTIZZEE

\ (ST BDIENHIET,

HI77 VR ERERZTVET, h

BERERT7 VRER —RHEEAREBEFEHZRAUICEDDIHFSENM10%ZBR BN (&

B 2URMOEVZENGRHBIANFET D T7VRELNET,

B SEE R RENRIER SRR MRED A EICH T B—RITH o) DRMHEN GO 3B S FIE
BRSSO SNSRI DRSS ELLET,

HI7VRPEERERRET DT SYILDEEDOHI. FRFEAISFICE. FSEN10%ZB A DX

(FHBZ B OTEEMDF VBN RN TZE T BT IFELIC DOV THREDHIANDIZENET T

BTEN B BT IBIRICR BRI PRE - MBRKR OB E LB EICIF KERIER

DRET BT ENBIET

\_ J
[Z7>RDitiEdH ]

!é DEE [ OIS gE  EELTISYILZD

= iR Or s LAl

= = [CEHBLTLDHK.
- it FRFEAESS S (fthic. E32

| ke RS g oW DRIMEESS)

= @mRes i v




EAO0tX]

<705
e 2R BrA ER s I
el IR—BTAUFIEEE

A ) e waT—vay. | AN U2 EHE:
:9D'7_b—‘yl\ﬁ*ﬁ — /f s i
ey | ommEmL g () RENRON

INU2T—232-55E% DS AN E8AR7ZEE
DI
FE 1532 & R
o MANDKREDSICIETHIRZRITEL Avo
Q@ MRS IRHEEISF B LOFMTHIELSFNDOREEIG(S EFEMEDMEERERD 1 0% FELET,
0 REEFAS(LEREEMSFZHRTET)NDREEGE. EXMEDOHEERBEDIWBLUTELET,
Q0 NEREENDOREIEGCEFRIRZRIIEE Ao
Q@ FE—#HMORIANDEREINGE SEHMEDHEEREED 1 5% FELET,
Q BE—EHRMOIKSIRIELSDROMRFTIELISNDREE S EFEHEOHEEFRED 1 0% TE
LETS
0 BRAEREAREGEBZRAUCEDD—DEICHIT DT IAR—Iv—DIEFEHEDMEELERICH T D
ERFRAMEVTIDWLANET DI EEL FRRERZEBR DI LML OfEHE(CIE BERRRICIEWV =R
PINEEDROHREZITOIEELFE T,
2 B &

FAE(RAICLTCBE2A15H.5815H. 88158 1 1B 15 2L AREHDZEFRERH. ) REZ{T
W RAIELTIU DA SHCE DTN D EZTWVE T,

DECNREADEH (F FEERROBELD ZZ DA F. EAFNR TR R GHIERZZHET.) FD
FECLET,

LN ERER(C BEMEKE, TRBI0). A FEEMBFZERLU C. DEEEERTRELE I, 2120,
KNI DEZT DD TIFEL DR RENMRLZEFCEFDEZTDIENCENDDE T FIEIRER(E
20214581 7HICIEDZFRT,

BREDBRAICOWVCF ERDOERSHHICEDWVWCERZITLE T,

<BEDAA—IE>

¥ _FECIFAA—IMTHD. MRODEEDZILWVSKIOZDEERICOVWTCRE, RIETDHDTIE
HOHFEA.

¥ DECEDOERERIE. HONUH—EDDEZENTDEDTIFEL. DEENILDNEVEEDD
DE I,

BEEBACHRBAEFICKLOTIE. FIEEDOXSIEERDNEREVESHHDET,

\"/



=-fli-TITINEDTS VIV
° BIBAETISYILOTISINEHEENERZE LTI LT

REY - DS DITEBILKXEEL S, EHNH D AOERDEEDEENS]

(%)
1000 E B =4 B o4
95-99

I
90-94 l
85-89 -
80-84 [
75-79 —
70-74 E— BVEE
6569 ———— VN
60—64 S —
55-59 S —
50-54 I ——
45-49 I
40—44 —————
35-39 || —————
30-34 | | m— e ———
I ——
O
I
S S —
I ——
S ——

25-29
20-24
15-19
10—14
5-9
4LUR

FILEYFY

10 5 0 5 1b

i EvpN EvpN

T - AT —I KA SAVIER (2020612821 BERTE) MAEEFRADSF5EMU E65mABDAOZEBLET .
HFr: PopulationPyramid.net—49 &AL SAMIER

(20204E12R2181R%)
ISV LEFRHEMERR

[ 851/55.767F5F0OX—=KL (HAED#)22.58)
AQ 21,1615 A (020K FAIE) i : 7> )L HERrathe (BGE)
&2 75907 N 44775 A (2018%5) T : Whsftst
=3 AUNAILE
e F(ChHRIWT
Bt S FBITA]

par=] VA =)LV F—OKKEE (201 9F 1B 1HRUE)
FEoHE (EH. EEH) BohlE —Fefl b ((EHH8SE) ( EE8148. N (EH4F) ( ES5134%

A D JETROT—5 KWUALSAMIERL (2020612821 HIRTE)

FE HEEXE (F)

2 e TERNE
Jr7—L gR HRILO HFRIAA T v —D—AZB SIELUTEE
T3 )VEE =M ShLLL TR BB I BT SV ILERR T DREKEZE
~RhOT SR ITxLF— R HHEE T O RS RS
J—5> Ix)LF— ISV ERKRTDUBEFEDNAATY /—)UibE
75Y)VED N ISV )EEDELFE St
757 AJRT it RIR, FT N—REEDTOT SV ZERKT DAFIRIT
74— TI9) HBETVI%ES|IDEFE
TvIRE— TI9) AV TV %EES | I DEaiESR

X[EZ FZEREB)]EHLETHSEDIHITBHLUICDDTH Y ERIEEDOHEZENEIT2EDTIEHIEE A
T BT7VRICHAND CEZRILT DEDTIEHIEE Avo
R : AU SAMEAN (202061232 18IRH)

FEOFERTED LM UCBRICEDEEM UL TCVE I D, BROERM - T2 HEICDNTIE
ALSTEY BNRIAY MOMREET DHDTIFH D FE Ao

"/




R OhRVREY LY BHEBHEFEZRD

BB : KEEEkihATEH Rl | RE I 2TEHNFEHEFE
e AEHEIID) BRI R EEND) BRI
2019% | 2020% | 2019% | 20205 2019% | 2020% | 2019% | 20205
I~688 | 1~68H | 1~6P5m | I ~65H 1~6EH|1~688| 1 ~68H | 1~655
=] (o) o)
%EE-*E 13%2;‘ 23%3 13'?;} 28'302 P 43.862| 49.671| 401%| 48.8%
j_qif_g %;;g 3;8; SO b 55m@E) | 29977| 34351| 27.4%| 33.8%
(o) (o)
@#ﬁpt“ 1292 ;;g‘;’ ?%g ;%g B 20.830| 19361| 19.0%| 19.0%
RIS 0 9
e e e ] o
o) (o)
f’%g pe0L. 8102 rokl o S 14.066| 10.088| 12.9%| 9.9%
=4, ° (0) [0)
%ngmé‘gg oo 2ITLL S8hL L8| \zp=oast|109.448|101,720 | 100.0%| 100.0%

AT 1 JETROT =9 KUALSAMIER (2020412821 BIRE)

EXHLAE IS VINOEENRZOLEEDTIFIUE

° ZRNSRI—KUIETIFIVE » HE-EELNLHD . HtRHEREEMRI O LTHETFE

A A= (ALUSAMIERL) <KERFBZEH(IVE1—9I—REZR) 20185F>
B E B A
1 hE 11,710
N SRS, 2 AR 3,940
o vV ERTYO . 3 2/5=I0 2,390
O BETYI | 4 BE 2,010
Y ERTIL 5 AT L 1.960
U5 e = vag | 6 HOIPSET 1,880
e, 7 FAVTUT 700
- 8 ISF2I 500
<HFROAvI—RvhI—H'—% 2018F> 9 b 480
(B B BALFA 10 TSI 400
[ e 0] s 200
3 ﬁé‘w 283,689 12 ~NL3 380
: 22l S 13 (YRR T 370
6 EES 116,112 13 B4 370
HPT - ITU Committed to connecting the world7—5 &V HPT - National Science FoundationT—% &AL ZAM
ALSAMIERL (201 8EFHIFTE) 1ERL (201 8EKIRTE)
PRImFEEN : IR RINIEEN A% . J3JILL7 LA
(2005£12H%~20204128218) (2005412H%~20204128218)
140,000 &
120,000
100,000
80,000
60,000
40,000
20'OOZOOOS 20107 20109 20111 20113 20115 20117 20119 120005 20107 20109 20111 20113 20115 20117 20119

HPT: T —LN=TF—=I KIALUSAMIER (2020512821 HIRE)

FEOFERTED LM UCBRICEDEEM UL TCVE I D, BROERM - T2 HEICDNTIE
ALSTEY BNRIAY MOMREET DHDTIFH D FE Ao

"/




=1y &)

BEMBOZTEER

L7 URE, EELTTSYILOSHAREEIFIC HEL TV, H2VIFZ0M0OSHESR
B3 [Frfold Z N[ T5 18 CHIS SN T\ I SV )L DRSS BAEICBL TRET 5
EEFRIIOOEDR. B, EAMESUICKIEICEN T oWREE I Ha ST
7 DRERAIESICOALIY (IRRARICIAEEN I boDET 0T, EEnE

ZEUFT., LihoC. TRl VDD T, EEMEED Falc kb, Bk
A P I ViE= 7 eT LI RNl D) | Fra
DED., BEETIETELBEDET.

SHT7V/NOEEMERE. FICLLFDURIERICEKD, BEFITDCENBESNET,
22U EEMBADZEHER S U NRESNDBDTIEHOEE Ao

B (. [FESESE | L7V R EITBADOKRKICKRELEIDT. HT 7 NOEZEMERIF. RTUOMAE
TN sl 2R OREEE TS T, KADMREIEARARES, FILRORE, THOBEERR
=3 EE N UTEE L. BENERENICASL FET BT ENBNET, CDLSEEAIC.
£ B U R U RN e ey e Lo L B

LT RE, ECHERTORRICRELET (22U, CNCRESNZBOTIZEHD
FEA). BEL TV EENMEICH L TR (BRIC) BNE T 7> ROBEEMED 5SS
B0, $< (IBI0) BT 7 ROBEMAD NEBEEEDET, LIENoT,
BEL TV BEPHACFELBAICIE. M7 Y ROEEMENS E% S 8%k
WA ENBDET.

ZT7 VK& ISVIDEEROMANEFzEERENRELET,
AYRY—UZH BAOKNCIRET DFEICE, REITDHMAZFDFEITEICERT HU AT DIEIN,
RENREDBARARS. BERT. EARGIEOERICKD. 2T 72 FOEEMERD

%%%xlﬂéi%’zi'*&é ZERHDET,

KIZHITIDEEN. BREAL - AIEFICROIIHE. REUCESHEINTELFLED
5 DERVENIA CENDDERT., Ffee TOURKRICHES EFRINCIBEE. SIXEEDODKHRLED
A&FET™EL. ZHT 7Y FOEEMENTHOEREFDAREENDD T,
BHNDDLEDFEEICKADMENARELRTEZZIITCHEE. RcldmizZzE DS JHEB
REIC2HEZENDD. MEREDHEI\CHEDRELNE UICBEE(ICIE. BRI
KU ZFTECEEVCERDDET, TDXRDIFBAICIF. MFENLERANBITON. H3%
HEXDMED NEICKD, BT 7Y ROEEMBHATEZZ(TERZWD ENDDERT,
BIICLDIT7VRD BRIC KD T 7 ROEERRBICHV. REBMASSEZAE(ICTA UKITNEESEN
ﬁ % 5”3[' Il:EI l: 1¥ 5 Ctb‘ggﬂsjob%wlgﬁ(L(g fﬁi@%ﬂggfﬁ?ﬁ?mﬁgj&;ﬁﬁ%ﬁ/z;& DE—CD fffﬁﬁu&%%
s e th [ &8T5t ! Z O N 7 IR E 2
E;’EWSEEEJJUZG T??@DI@% e CRAMB S RIEWC ZEA&E &Y
% LT 7Y ROEERENRE CHD TV )ILDHBHESBEIDMRFIBEREZE A LICHEA.
ﬁ‘ % U 1 7 —EREER). EREOSHLETDEANDEENHES DD ET,
TS V)VERDEMEREMEEICDWVTIE. IEBEEICH U CERESG F DR NDH T ENHD
F I HBH) D BIEDHUE SNTIBEERCld EEMEANTEZZ T D ENHDDFT,
IR A ESOBADRESN S Y)UERD TS YILL 7B TORS DU ERAT DIt
([CHE (HAMRK RIVE) 'S TSIV 7 )UICTHRY D & ED AR [ (X U TERSN
SHEDTETT,
BTH. 20205F 1 1 BERERETEDHZEF 0% T,
%@Tﬂ%?ﬂﬂKﬂﬁEH%ﬁﬁ CREME., 7—T5—F) eEBas. mEMNEILT I EN
dO. —FHICHT 7Y ROZHEMEE CEFEVNCEDHHDFTT, K. TNHDHIF®
BEESOFEEICH D DREDOZEUICAT DEENREIZEEEHFICIE. BT 7Y FDZ
WEDMERETDZILWVDNEET D &N, —RNICHT 7 ROERARICEDVCE
BARTCEBL LD I RINDDET,

%031'”30) [==] Ewn\

QLT 7VROBEE|ICEALTIE. SREmMENSIESEI7RO6DETE (WDBEI—UVT-FT)DERISHDE A

QWD EIS. STEMBRICHEEUOERNG (REZREOEIF NG S LU MnZSOTER) ZBA CTTD
BENSHDET . UIeh o C N D ECE DKE(FHFTUDHET EHEIICHSITHT 7/ MDONRmRZRE T DD TIE
HOE R o Fe REEFDERITADIKNRICKROTF. NN ECED—HKTcIF 2 IO REM(CTARD—HILRL
([CHETDHENDDET B NEDEEF T 7V NOMEEDSIAONE T DT HECE DI WIS E E
FRADBACDIEND  BEMEBRD NEERELDE I sTERBTRDERNGZBA CHEZTocHEE. 28
REHOEEMEASEIREHELENTREIDIEICEDX T,

UR I DEIEFH

0 ERHMARETE. ERFTREICREDIR—II2UAZBEL, REBEREZSRIC HELEFT,

QI TZAT YA - AT Y —HATEBRIDE TR - ERXBESOEIEEITOERZTL. ABEEZEDWE
EERAFIEOEUE. BIEORIZTVNEI,

0 EHEEZERICHNT. BEERIKROMREHEDN. REIBLOBYFRZERELE T,

"/

|



e’
T e |

(BE1EH)
27 VROEEEEERRY TPV REMDARNIGEET S A EDEERDLEER
SEEEBIREREMEADHER T30 T7 Y/ RERKRNBEEDIRIZEENICHRTES
KIITIERLIEBDTY
AEEMBRE ZSFREHIEE A, % 2015%1285K~20206 113K
%
100.0
90.0
80.0
70.0
60.0
50.0
40.0
30.0
20.0
10.0
0.0
-10.0 |
-20.0 —
-30.0
-40.0
-50.0
HOPUR BA% SoEE FREE OFDE CEEE HEEE
FIME B EAXE =/IME
477VNE # % GEEG FEBE OFERE SRR FREE
FIME — 3.7 6.6 4.2 1.5 0.8 0.8
RAE —| 322 341| 37.2 9.3 11.4| 193
=/IMB — | 2220|2175 2274 A40| A123| 4174
* 2 COEEI SANETFV/RORENREIFRUEE Ao
*2015F 123052020 F 1N BDSFBDOEHARICHITDEN 1 FRED
BEEDFSE- RAE BIMEERTLIZODTT, BB, BIPUR
DEEEIG ERIBRIN 1 FK 8 CH B BHUTHUFEE Ao
FREBICHU BB RIFIET.
SHEET S ADIEH

BAHk - RS AKIIE R (TOPIX)

FEEME -MSCl I A A VT VIR FRLER) (AR—X)

FEEN -MSCl IN—I VT Y= vk A VT VI X (ARN—=2R)

BAEBERE - NOMURA-IRVR VT4 —< VR A VT v I @G

SEEE - FTSEHRBE/E VT vI X (BR<BZ) (AXR—X)

FERERE - PEIHY - HNA YN R YR A VT YIR—I—I VT —wy-J 00—\ T4 N—V T 74 R(EXR—X)

ISR IS 2 (TOPIX) | & SR RELZSELG IFF D AIMBIE T COIBHDE L. BBEDO AR AR EHKMIELICEE T 29 N TOHERNIFHR
SESEG I AL TWVE T BBREESEG IATIE. TOPIXOBEEHB UL FRERDHZEDEE. TOPIXDEH B UL IFRRDELIEFFTOPIX
DEEDEFDHULIIERDEIEZTIEFZBLTVET,

[MSCI 3751 - 2T wI X BR<BR) & MSCI Inc. B BFEUIAREER T . BHERICEI T 2E1EHE. AWM EHE T Ditb— LI DHERE
MSCI INC.ICRBLET . /o MSCI INC.IFEEHDONB 2L E I DEFRURKRZELETHENZELTNET,

[MSCI IR =YV 7= wh-AVFvI X & MSCH Inc. D BEFE L B R OIMBEKNTTIBOEN T 2R I #REEH T, MUHEHER
ENR—R(CEHEINE T BIEHICE T 2 FEZ DA EER U Z DHO—EIOHEFEMSCI Inc.IBBLE T &lc. MSCI Inc.l&
BEEMONBSEEE I DENRURKRZEILTHHEFNZELTNET,

INOMURA-IRVR-IN T3 =R VA VT w7 AREF BN BIURARUDNERT 2 EBATHETSN RSN EBEOTIS 2 G0
MERDIRENTEH T —EDHEANEECER DV TEBRSNICBER—NI2UF DN T — VY AZEICEHESNE T EEHIC
B2 —VDHNHEEZDM—YDOEFEHENESHASHEICRBLTCHIE T K BNBSHASHEE T7VROERRRICEU
T—UDERZEIDDTIEFHIFEE s

[FTSEHRERGA V7 vI A(FRKBA)JIE.FTSE Fixed Income LLCICEWBE SN BAZGREREEEDEBEDORSINGERZSHHD
IR EE CIIETFH U ES A VT VI AT SR FTSEHFRERE A T WIXIFFTSE Fixed Income LLCOANIEAE THY I8HICEET D
IRTOHEF)EFTSE Fixed Income LLCHELTWVWET,

[IPEIVAYV-ANAN R YR AVTVIR-IR—=I VT = w-JO=N)b- T4 N=VT7A R &G TEEORBEERES
MROBEEADIEOICIPEILAY EFaUT—X-TILTILY— D BERUC BHIREN - DESA VT VIR TY . @EMICET S
iR - EEEF O NN EE. IBREDEL. FBZDM—YD#EF)FIPEILAY - tF 1T —X- TILITILY—CRBULETD,

"/



ST77UNI202 15F2H25 B0 ERAZRIB T 0 FE CoD. AERRRREE. 7 7/ ROEREEIFDDFE fu.

BEAE(HEE - MEEDHER

ZAFREEHDFE A,

ZEFERIEHDFE .

FELSEEDINR

ZEFEREHOFE .

FRINRROHR

ZAEBEEHDFE A,
BT 7Y NN YFY—=DEHDEB A,

| Y477 Y ROEARRE. BEREAHFE R REFAHOR— ARN—VETHTRI 2FETT,

\/



Fhi - FHASE

ol REHNZ ARG ORUEUCRITESADEDDEMELE T,

SHEARARE 1 OHED1H
MiEFARE - BARARTEOREXHDEEMER

B A 1t = RiprGmyEolisESq /ARG aaian

- RVl S 7x 1 O8AIE U CIRTR N ESD DB LE T,

BT N IR EIAR TR OREEHDOEEMEAD OS5 EE B RERZ R U &R

I [RHEUC REFARMENSEEUCEEXHRNSBINLET,

PR HDERH CTHOCH, FARZIAN. YVIOOXCFZa—I—IDIRITETIFEE
IS IFTDRERICKET DHEICIE BFAHD TEEEA.

SIS RN RN REIC LT TR SHETICRITRANR M I TCDZSHDEFRAH T ELE T,

SYEARE : 2021 F2H1HD 52021 2824 HFX T

HEH AR - 2021 F2 B 25805 2022F 58 13HE T

JefE L. fikeEmA A (. EEc OB T RllCHMEISsEEEZRE T D CEICRIDEFHR SN
?I._jo

CRE(CHEOTE. ERMEDEEEE ZMB(C1TO/cd. KODCH]REFKIC(FHIRZ
RIIDBEDHOET,
BERDODEALD#HFEDHERNOSRBEICEOTCAMEHIMTDHEICIE. ZFEIHLDHIKT
BARAZZMITEVZEDHOFT,

ZERME BGIFFICBITDEGIDFELE. AEABBIGIDEL. RAEKEDEL. TDfi
POZR/EVNEBELDHDEE(F. BA - BEOFADRMZRIET DI L KU TICRMITTE
BA REZEUHI CENTEE D,

202152H25HN5 203142 17HZF T (IE5E&EH 202128 25H)

RatEHN 3ROZ O LELOTHEEFICIE. EEPEFRCHOCHEREIND L
H&HHET,

RAIELT. #FE2H15H. 5A15H. 88 15H. 11B15H, cfLU. AEHDE&(FE

===

XPEOREH(IF2021FE5817HEULE T,

SRS ERER(C. BEMBAKE, mREn. BEFEEFHBEFEZHREUC. DEcEiEZ R

EULFRT, U T REEZTDBDTIEFHLDEFF A,

XU T 7V RICE WEpEcEh b ZE5 L ek, \FHRCEENICBIRET D [HicE
BIREI—X] & WEEDODENMTHOHND CEICNRED 7 S imE (XD [DEE=ED
O—X] BHbHFRT, fefel. BRFEEHICKOTIE. EE55—ADI—ADHDEIRNE
FBHEENHDOEIDTC. BURWAREIEX I—XICDWVTIE. BRFEEEMICBREEHhE T,
BB, I—RBlF. RESHEICIDELFTDIBENDDET,

HPERIARARE 100 EMAZ EREUE T,

AT ERIARERE - 1,000 BMHZ EBRELE T,

BFRSEICEDITV. XDF7 RUAICEBEHULE T,

https://www.carrera-am.co.jp/

BB, BFREICRDNEZTDCENTEENEHZDMDPOZF/FEVNERDEUCHEE

([Cld, BRREFBEICEHULE T,

BF2R.8BDI7VROAERNUOEERICERARSEZERL. AINTLDREE (X

UCRERAREEZXMUE T Ffc BARES (2 (& BRI TTEICKIDIRELE T,

F_EIFMREFFTE UCHIRDNE I,

RNEMRTIREEFIIHE LA REIREIFRNHE RN FED IR EIFERHIEDBE AN R T,

oS bR, M AEARIEDERIFDD I E Ao

"/

A X @ H

BADHABREB

EEXEEORE

E&
123

-/&
E A ® &




I7VRDER - HE

77/ RDER

KREEHNERENICEIETHER
BARARMBOREZHOEEMER (BEHARBIE1OHZO 1) (C3.30% (Hiik
BAEEN E 3.00%) DEE R CH T;&E%J:BE&IC ﬁJi?E HOIRBICEDDBDELFT . 5FULIE R

Tzﬁ%b%ﬁ ﬁfﬂﬂ&"@ﬁs‘ﬂ?ﬁﬂ’\]h%ﬂ@“é%ﬂi

EREEERADMKERE. StEREZEU CEH. SMEDEEEMREEICE.485% (#Hik
1.35%) DXRZRUCHRICEAELE T, AZBAFBHSI SN BREHRICIEFER

FR1.485% (F3k 1.35%)
F3R0.550% (##20.50%)

AT DEREREDONM
F30.880% (##20.80%)

A

BTSN |
R BRE | e ORRRHEONE. B RS S S AEEOR . DERTOD 7 KoEE
ST ot F20.055% BHRO.05%)

BERMEORENUERE. ZFXRANSDEHDEITEDIHE

OV ROEEER. BhEs. MismbE. AMilsRas. BRRasdo AT EBS

DIER. FIRIB RO EFIRNEA, NEBASOSE, BEICHNDEM, AMilss

DHES (S F K GEERETHE. RETHHE), SHMECETIER (OSIILICH

[FBRREE B SHE ). SFAEREETEEEHEEATF I, EXBEONESCEIS

HBAS HEREERICHNDIERSEER (ENEER) %,

2200k R s Z DB AIC DU TR BAIRREIC KD EE T BIth, BAIICKIE, RS ERRT D

Sl SR TEE A

MFHHEDASEECOVTE. FESHBSCSUTREDEIDT. KIRTDIENTER

............................... o beaLemmER
ppi=| .:E%*Sblcl BIMFZFEDFTEDBRICTILND F

REEH BEEZBINCREIDHGDER

i &=

- BRI NECDORICELHDEHICEASNE I,
- FEEDRIFBEAZREEDRRENEDHRETHD. BRI TEFICRDELDBENDDET,

s IR H G

WEEEE L FTS R RO R (FEEHAMFEUCERN) EE80EEE(CHULT20.315%

meEpoEEn BTNy GEESEUTERED %iéﬁ;?&%{%& &R DEmGEER)
KEEGRIPSH S HE T,
- FEEIF2020F 1MAKRIRAEDED TY  FH. FOEADUESNICHZEFHFICIE MESHEESNDHENHD T T,
- DERIREIFRNHIE [Z : NISA (Z—1) || REGFEDEIREIFRBGIZ [ZEN - J21Z7NISA (Y21 =7=—
) 17z CHIRDBEG
N|SA&O‘/J_:7N|SA[3 BB REMRTREEEFICROIFRNHE T,
CHRDBEG. BF. —EROHWE CTHTICBA UTCRERNKREBEEED DEUDEIMERUOFEERSD —

EHHF'T#D%%EE&:UD e
PETRHA CIHRMOAEZRFHRT D E. —EDRMICEATOADNRELDE T 5 U (&, RFTRAEICBE
anglrEsu

: 5’*%@%@’\@?&%(2&: D NERERIEFRDOBA L O IEHE(C(E DERORED LRI EEDHBEEN DD E T,
ENDBEF L EFREDE T,
- B OEIRVOFMICOVTIE MBFEPIRFICCHRRINDOEZHENHLET,



L7V 2RI XAY bEREH



