BREWHTEE (REIER)

(COEEG, SRERIEIEE T RKO3DREILYBELTELNDTT.)
COERRFVREREHAE (XFBERREE) ORNEZE K Bied <=y

L7720 FOEEEIZBEL TIE, SRBEMEGIESE 31 &M 6 ORE (LW do—1) 7T -
#2) OEREFHY FEA.

FHEHFOHRBERICDOLVT

- BAROHOFERIEL. BAMEEIC 3. 85% (FnA) ZLEEELT
LHMMERCEDSEREFELTHIEELE LET,

- BERFOBHOFERT. HYFELEA,

- BEHENLE D7 FTEEMICTEEV-Z<CER., EMNICCEBV-E<ERD
ISR EESAE RMTERRE) TIWRCIEELY,

- B RICEDHSOEEEHE SNV GERH Y ET,

2277 > FICR 2 SRt RS IS OBE
LitlE, 772 FOERGERM E LT, ZROBFEVWRVEEFICEY 2FHBETVET.

L1HYT S SR RENG IXOABRUAEDBIE
LHAT O ERIERENE KL, EICEMAEMINGIEE 2 8 X E 1 AOREICEICE—ES
AEMIGIRTHY . BHICENT I 7 v FOEEG | REFHEIT 2T S5A(E, LTI
FYFET,
BEGIIZH=oTIL, RERY O, RERFOEOFHRIDELLZYETS,
- BEBIOTEXZEWNEN-EER, RAIELT, HoMLHHBZIIXMFRLIAED
EERIE—E RFIZEF) ZHFHETLVFEV-LT, TEXEEZITLVLET,
© HIREFEEEHTETVVEEOTOGRIMES, SHEOMTERELEZBETIC, JFEX
[CFRAREXFEMEFZEHTATVLEFTT,
TEXWELEWEEGINRILL-15E8 CERISEDHSEZEREET ) [TIF. BRG]
HESERERICHBELVELTEY EEXIEEIAEICLIBREEAFET ).

Yt & BEEHRLEDFBHIERT 5E5FN
HBI7 2 FOEEEICEL, UTOFEAHS CEITLY ., B EBFREDFIBAHERT
AEENLHYET,
L HOFURERTI A EICKY. BRREEICEEHOBRTEEHUIRNERITS
Bt = Zm V= LET,

HIIREETEHAE (H@RAE O Ma2ERT2 b0 TR, ELoBERITREETEHHAE (B
) OFRBIFERTIEDH Y A, ERROBFEROMER AL OVEREEIT LR FERSICH Y 7,
(025.001)

0
&



Y77 2 FORFTRHOHME

[ TGS ERERNGIEE ReMBRR (&) F£15
AR[ERTTEHE T460-8619 EBHEAHEHMHPRIHEITH23 - 21

E OB % ZKJE 052-971-1511 XIEEEEIDHHZIEIZ TER 2SN,
AW BAGES RS

IEEMSFEANE BFEEEFFEEAN 5 - SRESRH -TAEHRE 2 —

E X & 2 2{E8FHH

FREX B EIES

RAIER RBF11 944 H

Ltticxd 5 CER - HEFICRET 5 EKEO
LT HTER - HREHFCEALTIE, PEEIOHAEHICTER>THYET,
21 - BIEA~2ER 8E309~17H00%9 @AZEKRL)

St ADR HIED CFERN
SRt AR HIE L (X, BPEHREESHMBEEDONE - b5 ITILIZDONT, HFHFHEELSD
FHETHES - LR GHRREBIEIHIETY,
SREREG  EFEHEICAETIEBERUNE - FSJILOFREEL LT, /AR
5 E EDIEEMFREREETHS MFEFEFEENEAN I35 - EREEH-EA
Wtz 2— (FINNAC) 1 ZFIRATHIEMNTEET,
E3 : T103-0025 HEMHPRXAXEF B _TEH1H 15 FAHREE
EEEES : 0120-64-5005 (FINWAC [ZAHIGE=EHETHY . BHOBREEATIEHY FA.)
SR - AEA~4ER 90049 ~17KK00% fBZEKL)

HIIREFETLHAE (BRAE) O—®2EmT 2 b0 TiEe< ., EoFRIIEEETLHHE (B
) OFEHEHERTIIH Y T A, LEROEROIER LR L OVERBEEIXZHEEFEStcH Y £,
(025.001)

0
&



BEEFEICOWVWTEBEFEICZAHWEEEH

| JEYN A= FENAY b = 4
BBEEEEAT D & S ITIFEARETECEL R 00 97, 2 OREARRTECEHT, 7 CHE(E
FREEATASATH, RSt Lo TR GERH Y £7., £/, FA—DOWRESHTH
S>ThH, AT ZTHELHIEZL o TRRIGERH Y 77,
HEARF IS0 5 FERIDSIEA N BIZHR D 6T 1 3.3% (BiA) OBEIE, METRO L)
WCEHELET,
BAEEH = BAOH x WEBOEEME
BARFHEH = BASRE x 3.3% (B
< AHHEE THIA>
1,000,000 FHEARE, K& B O HEAEMEE 10,000 M (10,000 A4 9)
i A %A = 1,000,000 H X (10,000 F4,10,000 H) = 1,000,000
AR T = 1,000,000 F X 3.3% = 33,000 M
L0 AP 1,083,000 BN ES 2L &0 ET,

< BHEFRE THLA « « —EROEH TRV ATV E T >
1,000,000 FIHEARE, K& H O FEAEMEE 10,000 [ (10,000 [ 0)
i A4 %A = A D% X (10,000 H,710,000 1)
HEARFFEEE = WASE X 3.3%
FBIIAEHE 1,000,000 1 = BEASRE +  BEAREFECE
N A%E L AR T4 2 A5 L C 1,000,000 H & 72 % K 9 e ROEA D $a 1 0 EALC
FHELTROET, - T, 1,000,000 HEFENEEFFEOEAGEHLE 2D O TEHY
FH A
RROIEA DL 968,065 NIT72 b | IEAREFHCEHE 81,945 2720 £,
BB R 2 R TSRO D11, ROFFEXTHRTE £,
MEAREFEHCEE = (WA®% (1 + 3.3% )) X 3.3%
* BRLOWE AR FECBISH RIS T 7, EBROFHRIL, FEEAFHHE L T b/ R
UTZUHETL, MENRZHEL OO/ SEUTZYETLET,
* BB FEE a— A (N TERER) DBE. SRS IR L% ICHRE S
FTH, BAFEEHI D £ A, BREIL, @EIEETCORIALLRD 7,

WiES (RA) FRCTABEWEESEA

PEAE R0 A B LM PE OMUE PERAEICHT 45 (EFEEM) (kK 2.618% (BliAA «
B)) BNEESh, BERENSELIDNE T, GErtEiit. ToREEFTOERSMt, =%
FEEAT. BOERALOZNEIUCKTT DWMENC /2 0 £9, Fio, BREGICITETEHRINN 0D
BHEbd0ET, ToOMIC, MAFMEROTEEICH S FEoet, AR, F3tWEICET 2
FBEDOHEER RN £9, £, EHBRRIZIN eI 2 W72 < Ga08H 0 £77,
EREHENCZ DR AIX, x0T 7 v FEICREESNTWETOTHRLEZ 7> RTHIL
X EDORFTERAATHEALTHIRI U TY, M H BRI D ELEMAIT, = OFFERMCZ Ol
e 2 30 L= 1 OMi%E T,

WK (Hd) B /W< ER

P EFEOMFIR T EFEMEER IR N0/ 7 7 RELBETRW T 7 KRS Y %
T, EREMPERREIL, NIV T 7 REBET 23X FOo— (KK 0.5%) %, fEf)
THREFICAHEL CWEELL O TY, 20, FitMERRENLER T 7 NiX, &

COHIZHREETEHAE (HRALDE o8 2ERT2 b0 TR, LRoFRITREELIAE (3
AR OREERTIEIH Y T A, LRROBEROERER K OERBEEIILHE SRS H Y £,
(025.001)



YEIAE DS D15 FE PE BRI AREA & 205 U 7o REDMIEAOM AR & 72 0 97, 1, BEEEAEERERFE T
BRAE L CWEETUL, Bt EERAEIILETIEIH D 8 A,

<FHEG]  ZFEMERRED 0.3% DO%HGH >

f 21X 1,000,000 HfEFIRE, KI7E B o EAEfM%E 10,000 1 (10,000 04 0) DOFETT
1SREMPERR%E = 10,000 M X 0.3% = 30 M

fERIATh A8 = 10,000 1 — 301 = 9,970 ] (10,000 H%4bv) E720 £,

BEEFCITDD D FEERL AR NI, ENENOREEFCICK D 00556 L b0
ENRHY . PDLEETOERSERNRLY 9, FFLE, KEEEHNE (T Hiw
AE) ZLBRATZEN,

ARSEFHEH-RBET 5 A

BEREEAORTFHAHIBARICEBOE{LOTYA. KREHHEN
RHICEAFE, 1FHEYOEBRERFILEVITH>TWEFET,

BIZIE, RFEFHHEAI3.3% (HiA) DOFE

(REHIM] (1EH-YDITEEBE (Fid)]

14 3.30%

2 4 1.65% |

3% 1.10% |

45 0.825% |

5% 0.66%

Il

KIREERICE T, REFHMZEBE T, BHORFICREHREICE CAHTFHM %
BXILWWEESGENHYET ., TOHEL. REPMARBICRSZEE. 1EHT
YOEEERFLEWVTH>TLEET,

XEREDEDFHMELREHREIIFRTY,
ERICEBEFWECREEEOFHHELERFHMICOVTIHERRECHTEET
CRERR L FZELN,

REBREZCBAVELEVWESAICE, LREORFEFHHOEA,. EFEHREMCT DM
BERFZCRIBVVEEEFET,

T, REFROBEICKH LT, ERMEBREZFZ CRBVELE(GENHYET,
EEOFHHEZOHFMIERREXIARREMTEM T IR,

COHITREEENRPE (HHRED 0—W2ER T2 b0 TER< ., LRoFRITREETEHHE (8
FAE) OFEHBERTIEIH Y A, ERROEROERER KR OMERELIILHEGERF S H 0 5,
(025.001)



sFXES|c IBEETomsic WES|orsTIL.
Bo>TBATE, EozH.ESUL1ES ECICEFIE
ESLKS LD LS, LWATEESES?

{

D

et

CHBEkE. [TEEinPARR RS ]

S5 TRt OB AR5 —

PEYESM)

k35 - EMB@H O BAMEKL Y- (ADR FINMAC) (&,
BRICED2NZEIRHEE UICEERIEREE (ERTEE) TI.
SESEAL - RITEDWSTI DHRVRERFTE. FXFD ST %Z
AIE - PIUFIIETRRZBEULET.

HRIU - REISET - B - NERBINEMS| (FX) - AISKREBBEELFE. SESFTECHERK - SEZZEITITET (BE.
RIRIFEDIEE - SHECREMEK. RBESKEHBZFULCTOEEA) . RIE - PURIIHBDAEZELTDITONBERG OBAF
RSDBPILCZRIIMTET (oA BEBEBKRRCIOU PAEDHEZHZILVVICIEEET).

su<r—-nx—ya https://www.finmac.or.jp/ FINMAC ==

ez 79 0120-64-5005

N\ - N
BR[ERIC! 705 grpa-sma@masen oFmoB—resn

7 03-3669-9833

h

\o%

)

® @. ADR FINMAC @Mm&
) BEFEAEBEA ) )
A S HBRBAEBLY S — 1000 s asmao 1 moemmn



£ FINMAC(T1YTvs)&(3?

BRCEDANERRMBELUICSTE - MPEREETT. K1l - R&ISE - B35 - NEREMNE
5l (FX) - SIFREBEAFIE(CEATDSETSTEHEHK - SBZRINTTOET. HoBAFH
ESRIEBE (HOBAEE) (F. AIE - PIULIHEDHELTHBIEITDDTRINTT,

$  ADRFINMACOHEIZ?

ﬁrﬂﬁnnﬂyg |/£®}BE mu\ﬁ“bAD R1EL/£I‘—ED<DIU\OEEmlj-\
PN T SE - HPERRUET,

(1) BV —FRER RTINS RIS FROEEMPERRERE T,
F B EEHRARESG FREICRIBEREESFREDA T, =
(3%2) ADRIBEA. [MHISNPEERFHROFIADIBEICRI T IERITY, @

HHU T DEDEVBEEEUEITH.
HoOFAGFTLE. R4S BEBRICIRICEBHET,

SO EEBEBRBACDU. AEDHEZHRIHVWWCIEEEXT.

RIENPRRT —E2

HOEAR BEXVDHZENERM RTAREHRTITVET,

PRIED

HoBABIE
FFF BBEZE . HoBADZEICE RIE- BE1~3@EEDFELEVIC
oIz - BPIDERE DM UK T o PIUDIUBZDHELNDD KD BOBADMIL (FORE)
BAFREZTVET . I RERMDRENEKT .

OCIERIEBREIC.HBFFETESZ!

® @. ADR FINMAC
BEEEREHEA JU—S1 I
U%&#-ﬁmﬁ&oﬁwsﬁtw— 0120-64-5005
ERE~2RE (RESER) FHR ~FE5E

https://www.finmac.or.jp/

¥2020F8B1ER

Ll b)) T103-0025 RRBPRXBARFHE2-1-1 EMEHME
it Soll T541-0041 KERAFAMRTDPREILER1-5-5 KERFANEIL




& L TN IREEEHPE (XFEHRSE)
HSBC 17 h 71-_7/ jﬁﬁﬁﬁﬁ&ﬁﬂ ZOZSESFJHZQEI

EMEERE B %K

AEGFREGAHRASZT (XTERRES)) . BB MEGIEFI3RD
REICEDCBERREETY.

LUTOEASHD<BRES ICTRERH(ET 72 FOBADHRAR
WGP AEDRMIGAN) X EDFMIFHREZ CHEEVLITET,
XIWEEAHAEFEREFRES) T <BEESKR—LX-JICTH

BE-AF(Zo>O—R)DAIEETY,
KEZBIREET7 7V FOMNRDOEBABTHESENTLE T A HNRDE
XIFIREEFHAE GERERBRE) ICBEHINTVET,

AREICEVITITHSBC AV F TV OBEEICOVWTUI . FFESRIE. ARG EEFZOREICIVE
MEEs5E & 2 2025F 8 A28 ICEHRMBR/RICIBLELTES ). T DBEDOHNIF2025F8B29RICELTVWET,
KREGEFPAEGERERED) T RFBRLICTHERVLITNIE. BFRFTRHZBL TRMAWLET, R
TR EERRAZGERERRED) 2B RINIIBEICE. FOEEZIBF TRERLTWLEETLIH
FELWEL EIFET,

L7 7V ROBRABICOVWTERGREEZIT OSBRI REGERVKREEANCHTZERICESE. S
77V REBASNIREE (REE) ICHLTERNICEERICTEENRESMSE L. CEMERRSIE TV
EEY,

BREEFX (7P OERMER BRRCE IS RARMOEBHEFEDODFIEBLEHBLITOSNTUVE
ER

AEFZ 77V REBASINIKREEIC. HONCOHTHABVCLELVWEELSBEZELHLTVET, JBA
DRI AEDRNBZETRICHETAWVCILEETTLOBREONRAL LEITET,

a5 BiERX 5
$1ﬁ§2 ?Qiéfﬁ% ?ﬁﬁﬁ%ﬁ?ﬂg JU 52 Y3 h s JL > = TR I B %%—EF
N | = N %@ﬁtﬁ& 3= 773[)_ ~
e et BEERESEH) | TE | TV J5ur | B

BUHXDICERBELTVWB[ABAY VNI HHTOARB ) Z7ICHTEAY VOBEETEHLTSVET,
BRPESIUVBERDOERIF. HT7 7V RICHETIHDICOVTDOAHZEHLTVET, FMICOZTELTUI. —HLE
EAREBEFRBEDR—LX—Y (https: //www.toushin.orjp/) ZZEL 720,

et (T7Y RDOERDIEREITH>ETY,)
HSBCT7 Ly b I AV MERN S &R mEE | ¥E BREEER (&%) $£3085

SRR 198585827H
BARE (REERIFIRTE) 4958 HHM
BERTAREEAMEDS IS ELTE (2025F6BFKRIRTE) 8340198 M

<BRit> BFEES03-3548-5690 (ZAIEH: BEERHDEZEB DT IR ~FHS5E)
R— L= www.assetmanagement.hsbc.co.jp

SRR (O FOERMEDRESLUERAT>ETY,)

=BUFMEFHRITHR A &4

‘X’ HSBC Asset Management



J72ROBM - 456

77> r0Em

[HSBC 41V K Y =277V RI* " A\DIREBEHBL T XMV FHEMEV 2 ORARFICIRE
FRZEICEN. ERMEOHRIANEREZBEIELET,

*1 UFIRY =77 RIEVVET,  *2 BIRITAVRIEVLWET,
o7 rone

]. 1vronREcRELET,

-7V RNDREEBL T UTORAFICKRELZET,

AV RERNDLEE
RENRER (VU rEEORELREICEEL IRNBONEY DB %Y RERNDEENS
BTWB. AV RUSNDED

AV RDIEZFEG T (R XA FEZERGIFR. 73 3 FIVEEZERGFR) I EiHdH B L
I$ZDMEDERSIFFE/ZIZEGIFFICET 2HIB TSI SN TV I IREFREED
PR3U
BB R CREGREEDADR CREFERIIE) ® GDR (F/O—/VLFEEEIE)
F i if & KIEFAEZ LT HIEOSHOMAEBATHMBIED/-OIC. YA ZRITEICTEFEL. £
DEAEWVTBATRITINSISDI L WVNET,
RERREBEDF TV avERRTIIASILITAE F
% Participatory Note (P-Note) ##lA#ANE T, P-Note &id. &FEH (BR17. AHSME) H'i%
BEWNRENTHRITTDAHF CIRENTREDIFEDKAMICEENL 7,

HXDEREHALLRIZ R ELTEMAICHIFLET,
KREMANEGREEICOVTEL RAELTRBEAYVZTVEEA.

2. S & P/IFC Investable India*(AX—XR) &RV F2—2& LT . HKES
MIcYHA Ty IR EAZIRERREBIELE T,

* S &P/IFC Investable India &lE. 4V RDIEBIEFEBLA Y RERAANDIRE#1TH I &% BIiRE LT B
HEEE RENECIEB AR ICH T2 REREFIBR(ERI. 2EH) E2ER L E L IN /R 5E0
BPYA VT YIRTY, Y77V RORVFT—2ELTE A s ETathAE L - KE%E
BLTWET,

CE)205FNMBT1BUBRIZ MSClA Y T4 7 - ATy 2B REHAA AREN-)ZXVFI—7ELFET,
HMSCAYTA4T7 A7y Z(MSCl India Index) i&. MSCl Inc AFIMSCIIEWVWWET) M IS GHEH T 5388 TT,
Y77V RDORYFR—2E LTS RIEREZEZR MV ABRE L BEZFERLET,
EIEBUCE T 2 FRE MM EZ DO —YIDEFIEMSCHTIFELET, L MSCHEEIEBONETEEET 51
MBEIVRAREELETIEFNEBLTVET,



IE

Bal o R

3. HSBCH/m—/NIL - Py k- RRIXY M (&Y AK—IL) YIF v FH
ERZEITVWET,
P ERAZREZNICEOVWT HSBC/A—NIL-7EY M - RRIAV NI VHK

Y—77/ FDERDIERICE T 5#EREERFELET.
HEROIERICET S EROERE FILELBERONEELET BANBYET,

-V YIFyRIZ. =

pEREIOER

fy 74 vor770—-F RELT7YyTO770—F
HEIRE AV MRE BCABS. ZEEOT O | MBHRICEDIRI)—ZV) SHORERED
- . 7Aa—NILts4— GBIE. IT. BiEE) TH

FRINZZEDFTEUE LT Z2—, E, DR & LB (fBE - s RE s
ARz 2—DRE DB
- ~
/2 —EDDRE SRDEE

\

» HSBC7EY M eRIAVMIMA.HSBCYIL—THDIERY —R&ERALET,

L7V RIE77I) -7 RARTEREITVET,

SYU—T7VRAREIF IBEBEEIIRELEEBREFEORNE—T77VRE 77V R EL.FDEESETELTY—

77VRICKRELTC.RENLERZY Y -7 7V R TITS5EATY, NE=7 7V R Y —T7 7V RICRETZBDEKR
BOZRMIMDOYEEA,

NE=77VF Y -77VF

&’ &

”-E%‘] Ca mE

I) BRIE TN TIREE THIZHREICRBLET,

R A DK E HKANOREREZQICIIHIRERITEEA,

NEREEANDIRE NEREENORBEREIAICIIFIRERITEIEA.

TYUNT 4 7TE3 FTUNTATEEIINYVENICRELET,




| sEnsst

F1EIDORER(BENBIB.AEADBARBEERER ICUTOHFHICE O SBRETVET,

PENRBOHRE T BEEIZRBROBUIZEHHF EHFNHEETERFMHEBZEA4TT.)FOL
BEELZET,

PEESHII. ZFFMDVEEMEBADKE - HTRBEGEEZHRLTRELE T, L. SERIRELIDE
DIZRFILIZ. PRETOEVIENHVET,

BRBEDEAICOWVWTIIFICHIPRZR T I ZE2MDYIMTICE DX TAB D ERA—DEHREITVET,
CEERDODOBEDTIWE LUV ZTDREICOVWTUTRIETE2HDTIEH Y FHA,

PEREDRMFEICIN DREERIE[—HRI-RENRECBERETIBHITVEIREI-RID2O2OIA-INH
WEY, IRV -Z20F B LUVEI-ROEIRIRFTSLICLVERYET,

[—RA—ZDAEEE BEIE RUE L TCREANSEBELTOEEXBE TICRTESHTIIWERKRLEY, [BET
WECIREDI-R DS RE B51ROREADEEMB T EFHRTEREINTT,

<HEZICEIZIBEIR>

PEEF FAFEOFNB IR BECEOMEENSTIONEITOTC REENIIDONDE L ZOEEEEES H
HfHZEITTAVET,

DR HEHBFRICHELCNBREERBORLSZFNBESUTMERZE2CTER) ZBATIDNEHAN
HVET, TOHE BREHOEEMEBIZFTIIREREUNRTTETSEICRVET, . PREOKEI LTL
LA EIBICE 277V FOIRBRETTHDOTIEHYEEA,

BREED7 7V ROBAMEICL>TT. DEED—EH/IILEN. REMITIITADO—EBILRLICHEETZI55DH Y
ECN

77V RBAROERKRICE) DRSS Y EEMBEOE LAY HNESH IS5 LEETT,

TRERAP 7 7V ROBEEERFICEL>TIR. LERDESGERDNTERWVWIEAHIET,

KHSBCIIW—THELUHSBCT7EYMIRIA >

HSBCZIL—TDRHKESHTHEZHSBCH—ILT1 7 Zplcid EEH - OV R VICAEBEBEVNTWE
9. HSBCOIW—TF. 3—0yN\N 7V 7 - KFFE BEIT7XVA PR AT 7UAICE D B58DE &
W THEESEICH—ERZRMEL. ZOERIXI8SEDRIZEICHIHERERHDE/M I IL—T7 T,
FESHDBTEIHSBCT7EY MR I AV MI BN BEEN EEIRERICIREY ) a—3Y
ZRMT I HSBCOIW—TICHEITZEEERIBFIDHINTY, HSBCT7EY MR I AV NI
DEEMIFICHEEFTL. ZNETNDI—T v N RCBRBRLTWBEBRNAERY NT—2%FH L
CHEEBEIFIT/O-—NIIVEERERSTRHELTVET,

FERIE 2024 £ 12 AKIBIEAY 5 BIBH T SREBICRBZENBYET,

(HSBC7EY MR XV MEREHIFHABIRICEDE /X4 —BEEFLII/ABEOFER B . EE HE EXF/-IIBZICEEBESTIREADER
3 BTV EEAL)



IREURD

REFEFRTAREADOLEVEBERCYT., I WEGRRBEFELBELSIILICTERLSTL,
H77V PR EIEBZDH SN EDHMIF e RENLIRENIRE L FTOT HABMIESF O
REBHIVRBARABOHSEERE TR . H7 7V ROEEMEHN TEL. REEDETEDR
BRAZEVALIEDHYVEY, B77V/FDERICIBEHRIBINTHREEDESFICFELET,

| 2emEozrHER
(ELEHER)

Bl BOA - EEE S R AR 0RE. T B0 BREARRL T
¥, B S B M C A X FET 5 A B ET, HRTIBI
77 1
WA EE Y RT o meTmomss). B A TS L REE ST b, Z0MER
PSS BRI B Y T H A,

MRABLVBEEZDEMILEDRITRENBRE RS BESICHR-7158AIC
§ B Y R I 3 BEEEHFENTEILRITENNAHYET, BEEZEADERERTH
BT R TR D ERRBTOTIBESEARE T IR AL BV ET,

AEREEDOHMEMEIL. HZNEDMICITER/EL - FDEEBDEZEE
BREEBURY Lo * =R

SN OZBDEBICLYTEEAAIAEELSZBE. FEmEERY
BE MY R OBNSBEBCAHAT(A DY, T REO TS ORINEL S
&I KB ICEMII S S A EE CERVIEABYET,

BREMNRE - WEICE VT BCR - AR RORFICEIYHIHIORANEL
135 A. FRIFERRGIFICE T 2RBDOEBECHILRFNRITONIIHE

AV BRMY—=VRT CEBEFOIEANREICHDI L BYET, HEEHSIE. —#
MICEERE DT IZICEAR TIFGREINNTNZ L ED S EERDEYRIN
RELBBEED B ET,

AV FRREADRBHHMNHLTIE AV ROBBICH>TRBENET, 1
\ VRIBL T B EEIC S RE MRS OFERICH L TRE SIS
| 7 I
BEIZEYZT rresn riomsrmenss. BE BREEOEE, 5EUH
BRI ERSNBAICE, BB HEE S BTN BYET,

EREMBOEHERI., LERICRESNEZHOTRDHY FEA.




I %w{ﬂ@mlﬁ\ll\\
477V ROBAORAHKICEAL TS SRBEREEIEE RN DRE(I=—Y v 2D DBRIEHYEH
/\JO

L7 7V NIFAZ FIIRREZI TIIR C FASRREB L T2IIRR 2B REEBOREOIRTIZHY
FthA, I EBREMEBTIBAORECTIIREEFREEZDOIRTIIHY I A,

L7 7V RE REDBINREE LEHETHBRNEEZFUATIZLENELIIFAPEIEITBICHEVTH
BRIBLNBELISSAEFIC. —BNICHEABEDORBMEIMET L. MI5EBH SHF TEHMIE TSI TE
BWYRI EEIEBDBRONTLEIVRINDBYET,

UK BEEMEAIC VA T ADREZ RIFT TR BEDHAA DRI O AL LSRR SN
EOZINNDEIET BRI REMEN H Y E T,

HORE—T7 7V R Y 77V RO BERIRTHEI T —T7 7/ RIS BT BORE—T7 7V RICEITS
BEZTHEN YT 7V ROHEEMEBEICHEERIFTIENHVET,

AV MR FEANDOERERDICHLTUE AV ROBFNHESTERBSNE T, A1V FICBVWTUI FEFEEICE
SIRBAMAZFOFTRERICH LTURBEARI FE\LTJFV[:';‘()I/-b“‘/f?ﬁﬁ%fﬁ%%éﬂii AV FERRFEAD
REWAICHDBHEIL. 77V FITHD B ETEZEICAIY) BHF - R EZRB L CHAGt ESN B
MEEICRRESNET,

|uzao§ﬂwﬂ

ERYROERIGGEREF. AV T IA TV REFIRENARSAY -2 YT F—LGERN SR
L7V REEBHPICLDERNLEREFZHR -THVET, VAI/EEDINRIE. RHANICHESNS Y
2V EBEZEERGERNSICLVERNZEDLDIENH Y FT)ICEVTHRE - BEIN BB LIIEHTT
HNTVWET,

BRYZIDEERBICOVWTUI HSBCTEY MR VAV FORRWABEERHEICOVWTERHLTEVET, BH. ZOFHIEAZERBERED DD
THY SHEBICLDIAREMELHVET,

EMEYRIDERBICOWTUEI RENMY RV BIBICEHT2RIEZED. 77 ROBEABEDRENEY XD
EZR) VI REEERETDEEDIC. BABMIGRDRE RIAHREETVET, BB RESZFICEWVLTRE
MY 27 EBDBYRERDERCRENE) R VEEBERICOVWVTEELET,



(BEREHR
77V RDERBEERS LU REBIREEEMBDHER 77V REMBODRRNBEEI FREDEERDLLER
M Q020578 ~2025568) (%) (2020478 ~2025%68)
80,000 100 :
881 !
60,000 75
40,000 50 E oK ||
: 22.7
20,000 25 L — e — 215 —|
o 150 13.2 15.3
: * 4‘9 7.1
' 06
0 0 i L X
E 71 -5.8 07 -5.5 -6.1 -7.0
-25 : —BAfE [
W 7 7Y ROFEMEEERGE ' S—T(E
— HEREBREEEME (L) ' 5/
-50 :

2020/7 202177 2022/17 2023/7 2024717 2025/6 77K AAat SEEHK FHEER BAEE SEERE FHEEE
CHHPREBREEEMBIL. BEISHOLRENDERICEBRESN (D II7IE. 77V FERRMBEES SRUCOWT, LT EHD 5 FRH

bDEHELTEHELICREMBTHY  EROEEMEBEFREL DEARICHITZELNFHOBEROFE HXR-RINERTL.
3GAnHIET, EEBNICHBRTESILIERLIEODTY, BHERRNLGEEY S
FRBEERI RAROHEEBREEEMBOECLZADIEF ADINTHT7 7V RORER[RICED IRV ELA, 77V FIC
AIDMEE LB L TEE LZBEEE (%) TH YRR DEEMEBICED DWTIIN R EEREEEMBDIKERTT,

WCEHELERBEEREIREZISADHVET,
PEREBREELEMES SUEREERIHEITBEDORETH
DASKRDERRRZNRT2DDTIEHY EEA,

REMBEESI SR EDEERDLBICAWZIERICOWD
BEEIIADIEH

B A #k:EREEMRMIEE(TOPIX) (BdXiA )

SEEEERE : MSCI-KOKUSAI A1 v 7w o Z (FR 43A &, AR—2)

HEEK MSCIS—Y VT =Ty b ATy 2(BEEHAH HAX—2)

HAE{E : NOMURA-BPI E{&

SEEE FTSEHARGBA VT v 2 2(FR<CEAAN—X)

HEEGEPEILAY - ANAVN KRR AVTYIR-IR—V 72—y - O—NIL-TAN—=2 774 R(AR=X)
CL)BADIERIZ. ABANYYRLICLZREEBELCHBELTEYET,

BEERIZ T2V IHRETIREH D EIKARUTIRAMBALHELTEY, ZORBICOVWT R ERIE T8 SIE BE
HOEREZEC—YVORIAEEZTVELA, T HFZEERICHELTEEERIIIREYMZ LIERELCLBES YZEEXROAAICERT
ZBRERV—IOMEICOVWTASOEEDEVEEA,

OB MEE (TOPIX) (FE2XAH)
RIS E(TOPIX ) (BAHiA ) 13 BARDKA T IGELSICIBET 2L EHIC BENRELTOBEMEBETI2V— Ty b Ry FT—0 T EBRY
HERBLIZHDTT, BHE.TOPIXICEHT 2 EEIE MNMEEZOMB—YIDEFNILHR S IPX B E I3RS IPX B OBEERTICIRE
LXT,

OMSCI-KOKUSAI 1 v F v 2 2 (BB 4iA &, (~R—2)
MSCI-KOKUSAI 4 > 7w 7 Z(FE A& AXR—2) 1. MSCl Inc. B BIFEL 7= BRERERDEEROMRETNRELTHEE L-IER T RYEE
BLEZHDTY, BE.MSClIndex B 2 &/ RIMNIMEEZ DE—IDEFNIZ . MSCl Inc. ICRBLE T,

OMSC ZR—=Y v 7=y h - AVTv o 2(BEHAH HX—-2)
MSCl T=—Y v 77—y b ATy I 2(EHAA AX—2) 1. MSCl Inc. KL EROMEEOMRETRELTELELIERCBRY
EERBLIZBHBDTY, BHE.MSC Index T 2E/EIE. AN EEZ DB—UIDEFIZ. MSCl Inc. IZBBELET,

ONOMURA-BPIE&E
NOMURA-BPIEEIZ. B 74T 2—v v ) — - U —FRAVYILTA VIKAEH-HIERLTWEIARDOEBETHIZOEN A & HFEICKR T /-0
RKINHRBENEFIEHR TT., BE NOMURA-BPIEEICREIT 2 Z1E1E. IZHE MMM EEZ OB —OEFIE . BN 74 72— v —- VY —F
&AVHYIL T VI HRARHICIZRELET,

OFTSEHAERBA > 7y 7 Z(ERCBA.HAX—2)
FTSEtHREEA VT v o R(FRCAARAXR—2) I FTSE Fixed Income LLCIC & VBE SN, AAZBR(HRATERDEBORAINBZREKHIHD
BHMfAZE TMNEFIIL /1B T, BHE FISEHAERBA V7T v/ R T2 EEEZOMMNMEZ DB—YIDMERE. FTSE Fixed Income LLC
IZIZELEY,

OIPENNAY -ANAVN KRR AVTYIR-IR—=V VT -<—=yY-JA—N)L- T4N=Y 774 K(EX-2X)
JPEIVAY -ANRAVN RV R AVTYIR-IR=V VT ==y Y- JA—=N)b-T4N=Y T 74 K(AX—=2)IE.J.P. Morgan Securities LLC
MEHLARLTVWS FEEHLNRTIIHMBER TEBEEMRICLAIBRTY, BB IPEIHY -ANAVN KRV R AVTYIR-I=VY
J=yY - JA—=NL - TAN=Y T 74 RICEET 2E (R AN EEZ O —EID#ERIIL.).P. Morgan Securities LLCICIBBL T,



= 1 = <EE TV — ¢ : j-!ll
£ A EE AT 4 o 3 T T T e

EEES S

(202556 AR IRTE) L #EHEE 39,206, Fl B EFLEE:1,20612H
X7 7VROEREBIIHCETBEDERTHY HFRKOEAKRREZHNRTZHDTIEIHY FEA,

1
L

(F9) HARS:2015/7/1~2025/6/30 (=m)
72,000 3,000
MEERE (A8
60,000 — HEESBIREEEME (i) A 2,500
— B (k) ﬁ,~( W\\
48,000 2,000

36,000 AN\ ,/N’ MV 1,500
W

e W&%Mw o
12,000 500

L

0 il il il il 0
201577 201777 2019/7 2021/7 2023/7 2025/6

T REEMEBIAOLY) MERRMZBREOLOTY, PEEBREREMBOBOLLY) IREIFNEEEBRELILDBDTT,

(R =77V RDT—2%ERRLTVET,)

REHR HEEE &1L $#imA E35] b=
2088 (20244118) 3009 1 |HDFC$R1T $R1T 7.5%
1958 20234118) 300/ ) | USATUR-AVERNY =X THRLE— 7.1%
1858 (20224118) 300/ 3 | ICICIERST 1T 6.4%
#1788 Q0214118) 300F3 4 | 4v71v2 YIRYIT-H—ER | 50%
1688 (20204118) 170M 5 |DLF AEEEIE - BIR 4.8%
R ERRE 5,470 6 |Z—kv-7vR-bn70O B AR 4.2%
SEHMEE 1 BN OBBIRIOSIETT, 7 |4k <L FERERGIFR L2EY—ER 3.8%
8 | YV 77—V a—TANN - AVERN) =X |EER 1 MATI/0Y = F47H4IVR| 3.7%
9 | 7o RRIT $RIT 33%
(%) HHASRIREL 49
60 A BEEOERESE I CERARPBRLTE ). T ADARAH®
50 ZOMXRERBBIFENBYET,
40.1 419
40
30 29.4 EERIEA LR
2 K= vy a%-06% 817 20.7%
10 —
5.6 " 26
0 I D 393%
=10 60 -8.7] LFY—EZ 105%
-20 -17.8
-30
0 VaVA Nk 4N
~40 =H6.2% P—EZ85%
-50 BEARE 73% IRILF—81%
-60 - FERET-RIEIBBAOBR B LV T 3 VIESEEEHTRRELTIVET,
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 () CRRBURBEAELALTV S AEHH100%IC B 5 RVEENHY £,

HETFURICETBRY—7 7 FOA F(399.17%TT,
TP ROREEL MRS EEEBRELTE LT 77 MEBIERT T KOMALRR9917%TT,

VET,
2025 F I ERD S 6 BRETOREETY,

7 77V ROEBRIKRIGHIE ZEXSHR—LXR=Y THRLTVWSIGELHVET,



o /= =T 3L\ A
= ] V] s ;&*4#
| s=2axx
BB A BfL BRFe st AMERIICED DELMIELET,
BB AMEE BABRAS{THOREEHDEXEMEE
BAKS BARZIE IREAENENICEDZHAFE TICIREAREICEHS HbDELET,
*EARDE T BASE(BAMEXBADR) CBARFHR FBHA) A -2BTT,
2 (MmEE BEHEASHOREEHOEXE(MEE
BmheEE BRAE LTHREHAZMANSERELCSEXRBURICHRTGSHTEXIAWLET,
BREIE LTFEIFINFETIC H&JuﬂiFﬁE@%i’“—ﬁ,b%b\nTl,fk%)@%éE@EEL
EHA B 6D BS RS ZANELET, BHE IREAMICLVELGZBANHYETOT EMIZIRFERMLICT
REER =T,
. 205 8B 29EN 520262 B268% T
BAD=RI2 R (4TI T B MEA R R AR T 5 & (o L UBHSNET)
S HIR EEMEDESEIEEMBICITI O KOMEICIZEIREZEITEIBELHYET,
AAERNOEEH TH-TH. 1~ RDIEEIE PR (R ARA SEEEEGIFR. 3 3 FILVEESS
HIAZ{TAATH BBIFR) . EBOISEEIFIOKRISEOWTNANICEZYTIIBAICIE. BASLUBRED

BIARMFITVEEA.

B DRARM

ESIPTICEH 1T BES|DIFIE SNE BB DRIEL DL TE SREWEBENH B,

OIS LVEGEL EESHEIBA-BEOHAZMOFESIVBUELZITIGEDHVET,
{EETHAR EARRR (E5EEXEH 12004 11 B308)
1% LEEE 77V ROEEOMA10EBOETES/HEAZICIE ERERTIELZALHVET,
REH BENAIBUAERDSARIZREERD)
FIEIDRERFICUNBDERFEHICEDZNELET, L. DBRIRENVEOSZE
UN#= 53 BC ZICBDERETOLEVWIED BV ET, PEEORMAEICIN . DEEEZIB[— ﬂ&“
A-R)ENEREEBRETIEHTVEREI-ZID2 D203 -ZNHVFET,
EEEORESRR 5,000 &
o FRIELTEFRAFICIVITOERXRLDFR—LR—Y
Be (www.assetmanagement.hsbc.co.jp) (CHBE L 75
B E RTEAREZ I AERSIVEERICEESHENERL RESLEBL TRHE
== ICRMFLET,
A EIE MR R EGEFTE LTERRONET,
NEKRAREETIIBEL —EOEHZ R/ LISIHEICNISA (D EEREIERBHIE)
Sm 4 EE (% DBAFRELRVET,

L7 7V FIENISADTERERER(FEIFRMEERE) IOWRTI D IRFTRAICE
WERWLWARGZIFEDHVET, FLUTIRFERLICERVWELECETL,
mEANEAGE RIEROBERIZH Y F A,

Z DAtk

MR HOHLY) E ZAOARRFEHREATC A PRI OBIRTHRE INZ T,




o - = .

(77VvRDER)

BARICIaBWN XY,

5 BASZEIC.3.85% (Fi1k3.50%) * LR &
BARFIN | mma BRI EH s REELT
B LT

EAMEZIRE | 534,

BmABDORALS VICBAFHREZICHNIER

77V FDRAZDMEERIRICERRMEREZRLT

Emﬂéiggm B-zEELEY, 77V ROEFTEHRHNIFZ. BHA5TES
(= EEHE) F2.20% (HiIkEE2.00%) N 77V ROEEMBEICRBINET, 5. Bt
SEtER EHRORID 64 BIRY B B EIRE I35
BYDEE. 77V EhSHIbNET,
N o 7 7V RDERF DO
S R (EREEEOBHNEINLT,)
— \ . HES - MEREOTIV EAREZZDEM O
(BRF=S4) | BIRE0.70% BT D 2 [ I O FT
N \ . ERMENSE EXSMNSDBRIEROEITE
(BEA) | BIRE010% v

77 FORBEREP. T DET 7V M oZILONET,
BT EREFHNE  REBITFICISHEREEDOREER MEXMEICE T 2 M. (E5F
EBNIBICETIERSE

ZDOHEHR AREHIEICHNBERRIEEZICTIS EEEZHEOER. R XA LVBRICHN 2 E A 5
R EFEANEICTIS ET RIS

[mﬁﬁff:ﬁ%ﬁc:iﬂuﬂﬁﬁ 0.20% (#3A) & LTHAEI SN, 77V RO B MBI REANET, t.c}s\J
BHEBHOSID 64 BT H. BHEHFREIIMERRTOEEX, 77V Db HbNET,
HZDMEBER - FEREIZ ERIRAFICEKVEET /-0 BRIICHREATHTIIENTEE A,

77V ROBRAOBEBICOWTIE BREED7 7 RORBEABICIHC TERS/-O . RECTEF A,
#E)

MEIRICEEBORRIGERAINET,
UTFoORIZAFANREEDRRHREDHETHY R AEFICLVELDIBANHVET,

SRS PSR EEISRIFTER | RUFHS & L TR

il BLUM AT L@HED ISR LT 20.315%

e (RH0) B | FrSfl EEISRIFTSR, | ERFSE LTERM

BLUESEE | BLUHHER e (FRY) B H L UEEB D= (FER) I LT20.315%

- DRI EIERBBIET B NISA (Z—Y) 12 THBDHE

DERBEIRRBFIEINISA (Z—9) [ DR ESHAFICHT B IERMAETHY . —EDEE LRE LT BFE. —EEDEETH
FICBALIRABEHARERERREDSELIRLUMEH S UEEMSHAEBIR TIERMELVET,

CHRBICENZ DI RFERHETIHERMORZHARL BELOBGERLIBREBAT IR —EDFGFICEKE T IHNHER
ERVFET, FLULBRERMICEHL AL E (TES0,

- NEBEERBRDOBEA L BTSRRI DEBOBREN LI ERBZHENHVET,

SEANDIB G LREFRBVET,

CRBEIREREESEICRET 2EEEERBSSVEARFEEESEARFDZAR GRS LVABL DN ELA, &
B BEREFESHEDIMAZICOVWUI BERLEFEDOEIEDERICH I BBHNERAINET,

+ EERIF 2025 F 6 ARIBED DD TY,

EDWESNIIHEFICB BREENEEINZHELHVET, REOIBRVOFHMIC OV TS MBEPIRFICTHRINDG
IEEEBOHLET,




(BE1FH 77 FOREER
ERDERREEOHNRIAM Q023 E 11 B308~204E MBI ICHITEL7 7Y ROBBRBERIUTOREY TT,

REEE(D+Q) | DEREEBEAOLE | QZORBRADLE
3.71% 2.20% 1.51%
S RIBRIDE - BIRICH 7 BADKE(REIE LT BEFMH, ABERFHR 5L OBMELIGIBERAE HA, HER
LOHHBHDIFBBEREEEHET.) £ HREHO OB RENMHILEMEAN QL)) £RCEBTRLULEGER) T,
SEHRIC O E LT AR OEARE E (L HR) 2TE T,

10



	投資信託説明書（交付目論見書）
	1 ファンドの目的・特色
	2 投資リスク
	3 運用実績
	4 手続・手数料等


